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PRIHOVOR GENERALNEHO RIADITELA

Rok 2008 bol naro¢ny podobne ako vSetky predchadzajice od vzniku akciovej spolocnosti. Priniesol
do nasho firemného Zivota niekolko vyznamnych zmien a udalosti. Z celospolo¢enského hladiska bol
charakteristicky bliziacou sa vyznamnou udalostou - prechodom na euro. S odstupom ¢asu mozno
konstatovat, Ze priprava a komplexny pristup k vlastnému prechodu na euro sa v podmienkach BVS
zaobiSiel bez vaznejsich problémov.

Priznaky nastupujlcej recesie sa prejavili pri koncoro¢nom ucétovani v znizenom predaji vody
v porovnani s rokom predoslym. VVykonné vedenie v spolupraci s orgdnmi spolo¢nosti v zaujme
dosiahnutia pozitivneho hospodarskeho vysledku zacalo robit opatrenia suvisiace so znizenim
nakladov v porovnani s investi¢nym planom. Dosiahnuty hospodarsky vysledok sved¢i o schopnosti
podniku vyrovnavat sa so zmenami vonkajSieho podnikatelského prostredia. Dokladom spravneho
smerovania je aj hodnotenie auditorskej spolo¢nosti Moody’s Central Europe, ktord BVS priznala
vysoké dlhodobé ratingové ohodnotenia na narodnej a medzinarodnej stupnici a stabilné postavenie
na trhu.

Hospodarsky vysledok v porovnani s predoslymi rokmi je opatovne niZsi a chapeme ho aj ako
ddsledok zle nastavenej regulacie vodarenského odvetvia. Nevytvarame totiZz dostato¢né prostriedky
na financovanie investicii do rozvoja a obnovy vodarenskej infrastruktiry, do vodarenskych objektov,
vodovodnych a kanaliza¢nych sieti.

Rok 2008 bol aj rokom Startu dcérskej spoloc¢nosti Infra Services, jeho postupnej konsolidacie
v organizacnej, personalnej a ekonomickej oblasti. Napriek tomu, Ze dcérska spolo¢nost Infra
Services nedosiahla pozitivny hospodarsky vysledok, celkové hodnotenie je pozitivne a rozhodnutie
o od¢leneni servisnych €innosti do vonkajSieho ekonomického prostredia, ktoré BVS realizovala na
konci roku 2007, povazujeme za spravne strategické rozhodnutie. Dcérska spoloc¢nost Infra Services
postupne zvysuje kvalitu dodavanych sluzieb pre BVS.

Aj napriek nepriaznivym ekonomickym prognézam boli v roku 2008 uskuto¢nené vyznamné kroky
v priprave strategickych investi¢nych zamerov, najma modernizéacie Cistiarni odpadovych véd.
Novinkou minulého roka bol novy spdsob komunikacie so zamestnancami prostrednictvom
podnikového casopisu BVSvet. Jeho UGcelom je komunikovat, informovat, zlepSovat pristup
k zamestnancom. Prvy rok existencie podnikového Stvrtro¢nika potvrdil efektivnost komunikacie
v pracovnej aj spoloc¢enskej oblasti. KedZe finan¢né prostriedky na podporu dobrych a zaujimavych
projektov su stale obmedzenejSie, rozhodlo sa vedenie BVS vytvorit pre tieto G¢ely nadaciu.

Vyvrcholenim snah podniku a zamestnancov vytvorit priaznivé pracovné prostredie bolo ziskanie
osvedcenia Bezpecény podnik, ktory bol BVS udeleny v novembri 2008, ¢o mozno chapat aj ako jeden
z benefitov, ktory prispeje k zvySeniu firemnej kultdry.

BVS sa aj v minulom roku venovala zvySovaniu svojho spolocensky zodpovedného pristupu
k organizaciam a aktivitam verejnoprospesného charakteru. Prvykrat boli jej snahy korunované
ocenenim. Spoloc¢nost ziskala 2. miesto v rebri¢ku Féra donorov a tyZdennika Trend Top firemny
filantrop v kategérii Podpora regiénu.

O celorocnej ¢innosti a vysledkoch za minuly rok sa dozviete podrobnejsie v ro¢nej sprave. Dovolte mi,
na zaver, podakovat akcionarom, ¢lenom vedenia, organom spolo¢nosti, zamestnancom, partnerom
za kolektivne Usilie pri dosahovani vyty¢enych cielov spolo¢nosti ako dalSiemu kroku k realizacii vizie
a poslania Bratislavskej vodarenskej spolo¢nosti.

Ing. Daniel Gemeran
generalny riaditel
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STATEMENT OF THE GENERAL MANAGER i

The year 2008, as all the previous years since the joint stock company foundation, was a difficult year.
It brought several significant changes and events into our corporate life. In the context of the entire
country, the year was marked with the approaching significant event — transition to euro. Given the
time lapsed we may observe that the process of preparation and comprehensive approach to the
very transition to euro encountered no major difficulties in BVS.

The signs of the incoming recession manifested in the end-year accounting where the water
sales reported drop on y/y basis. In order to arrive at positive performance results, the executive
management in cooperation with the company bodies started to adopt measures related to decrease
of expenses against the investment plan. The realized profit attests the ability of the enterprise of
coping with changes in the external business environment. The rating of Moody’s Central Europe,
which affirmed BVS high long-term rating at the national and international scale, and the stable
position on the market, proved that the course we have taken was the right one.

Compared to previous years, the company performance result was again lower and we think this is
a consequence of, inter alia, improperly set regulation of the water management industry, and that
in view of the fact that we do not realise sufficient funds for financing investments in development
and renovation of the water management infrastructure, water management structures, and water
and sewer mains.

Furthermore, the year 2008 was a start year of subsidiary Infra Services, its gradual consolidation
in terms of organization, personnel, and economic management. In spite of the fact that subsidiary
Infra Services did not record positive performance results, the overall assessment was positive and
we consider the decision to separate service activities from the external economic environment that
BVS adopted at the end of 2007 the right strategic decision. Subsidiary Infra Services is gradually
increasing the quality of its services provided for BVS.

Despite the unfavourable economic forecasts, significant actions in terms of preparation of strategic
investment intensions, in particular, modernization of wastewater treatment plants, were taken in
2008.

The new method of communication with our employees via corporate magazine BVSvet was the
novelty we introduced last year. The purpose of this magazine is to communicate, inform, and improve
our approach towards our employees. The first year of existence of this corporate quarterly magazine
affirmed the effectiveness of communication both in the working and social areas. In view of the
fact that funds to support appropriate and interesting projects are constantly decreasing, BVS
management has decided to establish a foundation for these purposes.

The efforts of the enterprise and its employees to create a favourable working environment culminated
in award of the Safe Enterprise certificate for BVS in November 2008 what we may consider one of
the benefits to contribute to the corporate culture escalation.

Over the last year, BVS took care to boost its socially responsible approach towards organizations
and activities promoting social welfare provision. For the first time, our efforts received appraisal.
We took 2™ place out of the companies that were ranked in the Donor’s Forum and Trend weekly Top
Corporate Philanthropist ranking chart, under the Regional Support category.

For more detailed information on our year-round activities and results, refer to the annual report.
Finally, | would like to thank our shareholders, members of the management, company bodies,
employees, and partners for their collective efforts exerted to accomplish the company objectives,
as actions taken to implement the vision and mission of Bratislavska vodarenska spoloc¢nost.

Ing. Daniel Gemeran
General Manager
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PRIHOVOR PREDSEDU DOZORNEJ RADY

Valné zhromazdenie nasej akciovej spolo¢nosti, ktoré sa konalo 11. jana 2009, schvalilo
okrem inych dokumentov aj ro¢nl spravu za rok 2008, riadnu individualnu G¢tovna
zavierku za rok 2008, ako aj navrh na rozdelenie zisku za rok 2008. Hospodarenie
spolo¢nosti za rok 2008 skoncilo s kladnym vysledkom, ked spolo¢nost dosiahla zisk
2 617,175 mil. € (78 845 mil. Sk) po zdaneni. Vysledok prekonal o¢akavania, kedZe
zmrazené ceny vodného a sto¢ného uz nedokazu pokryt narast nakladov spojenych
svyrobouadistriblciouvody, ako aj s jej odkanalizovanim a ¢istenim. Narast cien energii,
nahradnych dielov a inych nakladov uz nie je moZné pokryvat Setrenim a z vnutornych
zdrojov spolo¢nosti.

V minulych obdobiach dosahovala nasa spolo¢nost radovo vyssie zisky, ¢o umozniovalo
ich pouzitim cez fond rozvoja zvySené moznosti financovania planovanych investicii
nasej spolo¢nosti. Z dosiahnutého zisku roka 2008 a navrhu jeho rozdelenia je
zrejmé, Zze do fondu rozvoja bolo mozné pridelit len 2,224 mil. € (67 mil. Sk). Ukazuje
sa, ze obdobie, kedy spolo¢nost svoj plan investicii na jednotlivé roky dokazala kryt
z vlastnych zdrojov (t. j. z odpisov a zisku), je uz zrejme minulostou. Miera investicii
v predchadzajucich rokoch pritom dosahovala ro¢ne hodnoty nad 33 194 tis. € (1 mld.
Sk).

V najblizsich rokoch bude potreba investicii, ako vyplyva z planu na roky 2009, 2010
a 2011, podstatne vyssia ako doteraz. V roku 2009 bude z vlastnych zdrojov mozné
pokryt len 48 % investi¢ného planu, pre roky 2010 a 2011 bude deficit eSte znac¢nejsi
(napriklad v roku 2010 sa ocakava pokrytie investi¢ného planu z vlastnych zdrojov
len na 42,3 %). Ak spravanie regulatora cien vodného a sto¢ného (URSO) zostane
nezmenené, bude potrebné bud ziskat dodato¢né zdroje na financovanie, alebo utlmit
investicie, ¢o by bolo jedno z najhorsich rieSeni. Zabezpecit zdroje financovania bude
mozné len ziskanim zdrojov z eurofondov alebo ziskanim Gveru. | napriek tomu, Ze
proces financovania investicii z eurofondov je zdihavy, komplikovany a skryva v sebe
mnoho Uskali, je potrebné ho podstupit a byt v iom ¢o najaspesnejsi. Objem ziskanych
finan¢nych prostriedkov z eurofondov bude mat priamy dopad na vysku Gveru a tym
celkovli zadlZenost spolo¢nosti. Zeldm nadm vdetkym zainteresovanym do tychto
procesov, najma vsak predstavenstvu a vykonnému manazmentu, vela Uspechov.

Dovolte mi v mene celej dozornej rady vyslovit podakovanie vsetkym zamestnancom
nasejspoloc¢nostizakvalitnevykonanldpracuvroku 2008.Zelamvsetkym zamestnancom
BVS, a. s., aby rok 2009 bol pre nich Uspesny.

Ing. Karol Kolada
predseda dozornej rady
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STATEMENT OF THE CHAIRMAN OF THE SUPERVISORY BOARD i

The General Meeting of our joint stock company, held on 11 June 2009, approved,
apart from other documents, the annual report for the year 2008, regular individual
financial statements for the year 2008, as well as the proposal for distribution of the
profit for the year 2008. On the final balance, we generated profit of €2,617.175
million (SKK 78,845 million) after taxation. This result surpassed expectations, as the
frozen water and sewage charges can no longer cover the increase of the costs related
to water production and distribution, as well as disposal and treatment. The increased
prices of utilities, spare parts, and other costs can no longer be covered by savings and
internal resources of the company.

By rule, we recorded profits in the past, and thus managed to escalate the financing
potentials of our planned investments by use of these profits allocated to the
developmentfund. Giventhe profitrealised in 2008 and the proposalforits distribution,
apparently, only €2,224 million (SKK 67 million) could be allocated to the development
fund. It seems that the times when the company could cover its investment plan for
individual years from own resources (i.e. from depreciations and profit) are probably
a matter of history; even though the investment rate in the previous years annually
totalled over €33,194,000 (SKK 1 billion).

Given the plan for the years 2009, 2010, and 2011, the investments will be needed
much more than until now over the next years. In 2009, only 48% of the investment
plan can be covered from own resources, the deficit will be even higher for the years
2010 and 2011 (for example, in 2010, only 42.3% of the investment plan is expected to
be covered from own resources). Unless the conduct of the water and sewage charge
regulator (the Office for Regulation of Network Industries) changes, either additional
resources for financing will be necessary, or the investments would have to be cut
short, one of the most severe solutions. The resources for financing can be obtained
either from euro funds or by obtaining a loan. In spite of the fact that the process
of financing investments from euro funds is a lengthy and complicated process,
embodying many sources of difficulties, one must undergo it and exert every effort to
succeed in it to a maximum possible degree. The volume of funds obtained from euro
funds shall have a direct impact on the loan amount, and thus, the overall rate of the
company indebtedness. | wish good luck to all the persons involved in these processes,
however, in particular, to the Board of Directors and the Executive Management.

I would like to thank all our employees on behalf of all the members of the Supervisory
Board for their quality work in 2008. | wish success in 2009 to all the BVS, a. s.
employees.

Ing. Karol Kolada,
Chairman of the Supervisory Board
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CO PRINIESOL ROK 2008 (NAJVYZNAMNEJSIE UDALOSTI) / 2008 EVENTS (HIGHLIGHTS)

JANUAR / JANUARY

O Rok v znameni priprav prechodu na euro

O Zalozenie interného firemného ¢asopisu BVSvet

O Preparations for euro transition

O Starting an internal corporate magazine - BVSvet initial

FEBRUAR / FEBRUARY i

O Pripomenutie si 122. vyrocia vzniku mestskej vodarne a 5. vyrocia vzniku

BVS, a. s. navstevou divadelného predstavenia v Narodnom divadle

O Commemoration of the 122" anniversary of the municipality water
treatment plant foundation and the 5" anniversary of BVS, a. s.
foundation, by attending a theatrical performance at the National Theatre

MAREC / MARCH i

O TyZzden otvorenych dveri pre verejnost a zamestnancov pri prileZitosti

Svetového dna vody

O Ukoncenie investi¢nej stavby v meste Senec — rozsirenie
vodovodu (privod z vodného zdroja Boldog)

O Ukonéenie stavby kanalizacie mestskych &asti - Senica, Ca¢ov, Kunov

O Open week for the public and employees held on the occasion of the
World Water Day

O Completion of the investment construction in the town of Senec — water
main extension (feed from the Boldog water resource)

O Completion of the waste-water disposal system in the municipalities -
Senica, Cacov, and Kunov

APRIL / APRIL

O Moody’s Central Europe priznava BVS dlhodoby rating Aa2sk/Baa2 na
narodnej a medzinarodnej stupnici za rok 2007

O Volba troch novych ¢lenov dozornej rady z radov zamestnancov

O Ziskanie ocenenia 2. miesta v rebri¢ku Féra donorov a tyZzdennika Trend
Top firemny filantrop za rok 2008 v kategérii podpora regiénu

O Moody'’s Central Europe rated BVS long-term Aa2sk/Baa2 grades at the
national and international scale for the year 2007

O Three new members of the Supervisory Board elected out of employees

O Ranked 2" in the Donor’'s Forum and Trend weekly Top Corporate
Philanthropist in 2008 ranking chart, under the Regional Support
category
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MAJ / MAY

SEPTEMBER / SEPTEMBER

O Uc&ast na medzinarodnom podujati pre verejnost Noc mizef a galérif

O 4. ro¢nik odbornej medzinarodnej konferencie ,Stc¢asnost a budicnost
vodarenskych spoloc¢nosti na Slovensku”, ktorej sa BVS zucastnila ako
spoluorganizator

O Ukoncenie stavby Upravne vody pre obce Hamuliakovo, Kalinkovo,
splnenie poZiadaviek RUVZ na kvalitu pitnej vody

O Participation in the international event for the public — Night of Museums
and Galleries

O The 4" year of international expert conference “Presence and Future of
Water Companies in Slovakia” where BVS acted as co-organizer

O Completion of the water purification plant construction for the
communities of Hamuliakovo, Kalinkovo, discharge of the Regional Health
Authority requirements concerning drinking water quality

JUN /JUNE

O Prva Gcast v sttazi Stavba roka so stavbou rekonstrukcie vodojemu na
Brectanovej ulici v Bratislave

O Ziskanie osvedcenia o akreditacii laboratérii pitnych a odpadovych vod
Slovenskou narodnou akredita¢nou sluzbou

O First participation in the Construction of the Year competition, with the
water tank reconstruction at Brectanova Street in Bratislava

O Accredited with the certificate of drinking and wastewater laboratories
from the Slovak National Accreditation Service

JUL - AUGUST / JULY - AUGUST i

O Zabezpecovanie pitného rezimu na mestskom letnom podujati

Bratislava — Inline

O Finale 1. ro¢nika vzdelavacieho projektu Stockholm Junior Water Prize
v Stockholme, na ktorom sa zucastnil Student bratislavského gymnazia

O Finalizacia priprav dudlneho zobrazovania v suvislosti s prechodom
na euro; kone¢né sumy a ceny sa zacali uvadzat okrem slovenskych
korun pre informativne Gcely aj v eurach. Tieto zmeny sa tykali cennika,
faktdr, vyplatnych pasok, formularov a v mensej miere aj Vseobecnych
zmluvnych podmienok, Etického kdédexu a ostatnych dokumentov

O Drinking regime delivery during the city summer event: Bratislava - Inline

O 1styear of the educational Stockholm Junior Water Prize project in Stockholm
finale where a student of a grammar school in Bratislava took part

O Final phase of the dual display system preparation process related to the
transition to euro; end sums and prices started to be indicated not only
in Slovak korunas but for informative purposes in euros as well. These
changes affected the price list, invoices, payroll slips, application forms,
and to a slight degree, also the General Contractual Conditions, the
Ethics Code, and other documents
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O Ucast na celoslovenskom finale Sttaze zruénosti vodarenskych
pracovnikov vo Vratnej doline a ziskanie 4. miesta nasou dcérskou
spolo¢nostou Infra Services

O Participation in the Slovakia-wide finale of the Water Treatment Plant
Staff Skills Competition in Vratna dolina (vallley) where our subsidiary
Infra Services ranked 4"

OKTOBER / OCTOBER i

0O Zaciatok rekonstrukeénych prac v objekte vyroby vody BVS

a vodarenského zdroja na ostrove Sihot
O Initiation of reconstruction works in the BVS water production building
and water resource on the island of Sihot

NOVEMBER/ NOVEMBER

0O Ziskanie osvedcenia Bezpecny podnik Ministerstvom prace, socidlnych
veci a rodiny za zavedenie efektivheho systému riadenia bezpec¢nosti
a ochrany zdravia pri praci, za pozadovanu Uroven bezpec¢nosti
a ochrany zdravia pri praci a za zvySovanie kultlry prace

O UskutocCnenie technického auditu strat vody (05/2008 — 11/2008)

O Awarded the Safe Enterprise certificate by the Ministry of Labour, Social
Affairs and Family for effective safety and protection at work management
system implementation, for the required safety and protection at work
level, and work culture enhancement

O Technical audit of water loss (05/2008 - 11/2008)

DECEMBER / DECEMBER

O Tlacova konferencia na tému ,Rozhodnutie URSO o novych cenéch vody
a dopad regulacie na vodarensku spolo¢nost”

O Finalizacia priprav prechodu na euro; zasielanie faktur za vodné a sto¢né
s postovou poukazkou v slovenskych korunach a s poukazkou v eurach

O Press conference on the issue of “The Decision of the Office for
Regulation of Network Industries on New Water Prices and the
Regulation Impact on the Water Production Company”

O Final phase of the preparation process for transition to euro; sending
invoices for water and sewage charge with a postal order in Slovak
crowns and a postal order in euros
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ZAMERY A CIELE NA ROK 2009

Rok 2009 bude rokom prehlbujicej sa recesie narodného hospodarstva
s predpokladom tvrdSich dopadov na ekonomiku spolo¢nosti. BVS bude
musiet redukovat, respektive rozlozit planované ulohy a investicie v dlh§om
¢asovom horizonte.

Bude pokracovat v zacatej transformacii s dérazom na podnikanie v oblas-
ti core biznis, predpoklada rozvoj projektov, zameranych na energetické
zhodnocovanie odpadov vznikajucich pri ¢isteni odpadovych vdd a biologic-
ky rozlozitelného komunalneho odpadu.

Pripravuje zavrsit projekt vy€lenenia laboratérnych ¢innosti do vonkajsieho
ekonomického prostredia a dal$i postup v projekte Balena voda.

Pokracovat bude v organizaénych zmenach, ktoré podporia ekonomizaciu
procesov vyroby, distribUcie pitnej vody, odvadzania a Cistenia odpadovych
vod.

Z pohladu investi¢nych zamerov ukonci a uvedie do prevadzky vyznamny
kanaliza¢ny projekt odkanalizovania pezinskej aglomeracie, zrekonstruuje
a zmodernizuje centralne laboratéria pitnych a odpadovych véd, ukonci re-
konstrukciu a modernizaciu ¢asti objektov vodarenského ostrova, ur¢enych
na komunikaciu s verejnostou.

V ramci skvalitiovania zakaznickeho pristupu BVS planuje rekonstrukciu
a modernizaciu zakaznickeho centra na PreSovskej ulici v Bratislave.

Vzhladom na svoju viziu a poslanie bude spolo¢nost pokracovat vo vytvarani
priaznivych podmienok pre realizaciu verejnoprospesnych, charitativnych,
vzdelavacich a dalSich projektov prostrednictvom novozaloZenej Nadacie
Voda.

Pre zamestnancov zefektivni politiku finan¢nych a nefinan¢nych benefitov,
bude pokrac¢ovat v reorganizacii systému ich odmenovania.

S mladymi spotrebitelmi a budlcimi zdkaznikmi bude komunikovat
prostrednictvom vzdelavacich projektov Modra $kola a Stockholm Junior
Water Prize, vlastnych podujati vo Vodarenskom muzeu ako aj aktivit v spo-
lupraci s inymi subjektmi.
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INTENTIONS TO 2009

The year 2009 will be a year of boosting recession of national economy
where more severe impacts on the company economy are expected. BVS
will have to reduce or spread the planned tasks and investments over
a longer time horizon.

We shall proceed in the started transformation process with emphasis on
promoting the core business activities; we presume development of projects
focused on energy assessment of the waste produced with treatment of
wastewater and biologically decomposable urban waste.

We plan to complete the project of allocating laboratory activities to the
external economic environment and further progress in the Balena voda
(Packed water) project.

We shall proceed in organisational changes to promote economization of the
processes of drinking water production and distribution, and wastewater
disposal and treatment.

From the perspective of investment intentions, we shall complete and put
into operation the crucial project of sewer system implementation in the
agglomeration of Pezinok, we shall reconstruct and modernize the central
drinking water and wastewater laboratories, complete the reconstruction
and modernization of a part of the structures of the water island which we
have reserved for communication with the public.

In terms of customer approach improvement, BVS plans to reconstruct and
modernize the customer centre at PreSovska Street in Bratislava.

With regard to ourvision and mission, we shall proceed in creating favourable
conditions for implementation of public welfare, charity, educational and
other projects through the newly established Water Foundation.

We have enhanced the policy of financial and other benefits for our
employees; we shall proceed in reorganizing the remuneration system.

We shall communicate with the young consumers and future customers
by means of the educational Blue School and Stockholm Junior Water
Prize projects, own events in the Water Museum, as well as activities in
cooperation with other parties.

Od



PROFIL SPOLOCNOSTI

Bratislavska vodarenska spoloc¢nost je vyrobcom a dodavatelom pitnej vody
a prevadzkovatelom vodovodov a kanalizacii v Bratislavskom kraji, ¢asti
Trnavského kraja (okresy Skalica, Senica) a ¢asti Tren¢ianskeho kraja (okres
Myjava). Jej hlavnymi ¢innostami si zasobovanie obyvatelstva, priemyslu,
polnohospodarstva a dalSich spotrebitelov pitnou vodou, odvadzanie odpa-
dovych vod verejnou kanalizaciou a ich Cistenie. Okrem toho BVS spravuje
a udrziava verejné vodohospodarske zariadenia a zabezpecuje vodohospo-
darsky a technicky rozvoj a investi¢nu vystavbu.

Obchodné meno: Bratislavska vodarenska spolo¢nost, a. s.
Sidlo: 826 46 Bratislava, PreSovska 48

ICO: 35850370

Den zapisu: 7.januar 2003

Pravna forma: akciova spolo¢nost

O prevadzkovanie verejnych vodovodov |. az . kategorie

O prevadzkovanie verejnych kanalizacii I. az lll. kategorie

O overovanie a opravy ur¢enych meradiel

O vykonavanie fyzikalno-chemickych, biologickych a mikrobiologickych
rozborov povrchovych, pitnych a odpadovych véd

O podnikanie v oblasti nakladania s inym ako nebezpeénym odpadom

O inZinierska Cinnost v stavebnictve — obstaravatelska ¢innost v stavebnic-
tve

O vyroba a dodavka elektriny z obnovitelnych zdrojov

O uskutocriovanie jednoduchych stavieb, drobnych stavieb a ich zmien

Pocet akcionarov: 112

Majoritny akcionar:

Hlavné mesto SR Bratislava — podiel akcii 59,29 %
Fond narodného majetku Slovenskej republiky — podiel akcii 0,07 %
Bratislavska vodarenska spolo¢nost, a. s. — vlastné akcie 7,89 %
Ostatné obce a mesta (109) — podiel akcif 32,75 %

32,75 % Ostatné obce a mesta

281 365 934,89 € (8 477 431 000 Sk)
33,19 € (1 000 Sk)

Vyska zakladného imania
Menovita hodnota jednej akcie:

Pocet akcif: 8477 431
Druh akcif: kmenové
Forma akcii: akcie na meno

Podoba akcif: zaknihované

Akciova spolocnost Bratislavska vodarenska spolo¢nost, PreSovska 48,
Bratislava bola zaloZena v sllade s rozhodnutim €. 853 o privatizacii vyda-
nym Ministerstvom pre spravu a privatizaciu ndrodného majetku Slovenskej
republiky zo dna 2. 10. 2002, spis ¢. KM-1306/2002, a to vkladom celého
majetku zruSeného Statneho podniku Vodarne a kanalizacie Bratislava, so
sidlom PreSovska 48, Bratislava a ¢asti majetku zruseného $tatneho podni-
ku Zapadoslovenské vodarne a kanalizacie, so sidlom Trnavska 32, Bratislava
— odstepny zavod Bratislava-vidiek, odstepny zavod Senica, vyrobno-pre-
vadzkové stredisko dialkovych vodovodov Samorin, ¢ast podnikového riadi-
telstva, podla privatiza¢ného projektu vedeného pod ¢islom 2276.

Akciova spolo¢nost Bratislavska vodarenska spolocnost prebera po zruse-
nych Statnych podnikoch aktiva a pasiva, prava a zavazky (i nezname), vra-
tane prav a zavazkov z pracovnopravnych vztahov (okrem prav podla § 16
zdkona ¢. 92/1991 Z. z.).

Dra 22. decembra 2007 vlozila Bratislavska vodarenska spolocnost, a. s.
Cast podniku do dcérskej spolo¢nosti Infra Services, a. s., formou nepenaz-
ného vkladu a ma v nej 100% majetkovu ucast.

AKCIONARSKA STRUKTURA

7,89 % BVS, a.s.

0,07 % Fond ndrodného majetku SR

59,29 % Hlavné mesto SR Bratislava

S
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COMPANY PROFILE

BVS is a drinking water producer and supplier and water main system and
sewerage system operator in the region of Bratislava, in some parts of the
region of Trnava (districts of Skalica, Senica) and one part of the region of
Trencin (district of Myjava). Its principal activities include drinking water
supply to population, industry, agriculture and other consumers, wastewater
disposal through public sewerage systems and wastewater treatment.
Apart from that, BVS administers and maintains public water management
facilities and provides water management and technical development and
investment construction.

Business Name:
Registered Office:
Company Registration No.:
Date of Entry:

Legal Form:

Bratislavska vodarenska spolocnost, a. s.
826 46 Bratislava, PreSovska 48
35850370

17 January 2003

joint stock company

O Operation of public water mains of the 1%t — 3 category

O Operation of public sewerage system of the 15t — 3™ category

O Certification and repairs of designated measuring devices

O Performance of physical-chemical, biological and microbiological
analyses of surface water, drinking water and wastewater

O Disposal of other than dangerous waste

O Engineering activity in the building industry — procurement activity in the
building industry

O Electricity generation and supply from renewable energy resources

O Simple constructions, minor constructions and related alterations

Number of shareholders: 112
Majority shareholder:

Bratislava, the Capital of the Slovak Republic - number of shares 59.29 %
National Property Fund of the Slovak Republic - number of shares 0.07 %
Bratislavska vodarenska spolo¢nost, a. s. - ordinary shares 7.89 %
Other municipalities and towns (109) - number of shares 32.75%

32.75 % Other communities and cities

NOMINAL VALUE, NUMBER, TYPE, FORM AND NATURE
OF SHARES:

€281,365,934.89 (SKK 8,477,431,000)
€33.19 (SKK 1,000)

8,477,431

ordinary

registered shares

non-certified

Share capital amount:
Nominal value of one share:
Number of shares:

Type of shares:

Form of shares:

Nature of shares:

Joint stock company Bratislavska vodarenska spolocnost, PreSovska
48, Bratislava was founded in compliance with Resolution No. 853 on
Privatization issued by the Ministry of Administration and Privatization of
the National Property of the Slovak Republic as of October 2, 2002, file no.
KM-1306/2002, and that by deposit of the entire property of the wound up
state enterprise Vodarne a kanalizacie Bratislava, having registred office at
PreSovska 48, Bratislava, and part of the property of the wound up state
enterprise Zapadoslovenské vodarne a kanalizacie, having registered
office at Trnavska 32, Bratislava - branch Bratislava-vidiek, branch Senica,
production-operation centre of long-distance water mains Samorin, part
of the enterprise headquarters, according to the privatization project
maintained under number 2276.

Bratislavskavodarenska spolo¢nost assumes assets and liabilities, rights and
obligations (the unknown as well), including rights and obligations ensuing
from emplyoment relationships (with the exception of the rights pursuant to
Article 16 Act No. 92/1991 Coll.) of the wound up state enterprises.

On 22 December 2007, Bratislavska vodarenska spolo¢nost, a. s. deposited
part of the enterprise in its subsidiary Infra Services, a. s. in a form of non-
cash contribution, and holds 100 % property interest in the subsidiary.

SHAREHOLDER’S STRUCTURE

7.89 % BVS, a.s.

0.07 % National Property Fund of the Slovak Republic

59.29 % Bratislava. the Capital of the Slovak Republic
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ORGANIZACNA STRUKTURA

Dalsie prehlbovanie implementacie procesného riadenia ako i pokracujlca
implementacia integrovaného systému riadenia vyvolali potrebu viacerych
zmien v nastavenych procesoch a aktivitdch. Dotykajd sa réznych oblasti
riadenia na Useku generalneho riaditela, na Useku marketingu a obchodu,
na finanénom Useku, na technickom Useku ako i na vyrobno-distribu¢nom
Useku. Zmeny ich nastavenia boli nasledne premietnuté v organizacnej
Struktlre spolocnosti.

Organizacna Struktira spolo¢nosti platna k 31. 12. 2008

ORGANISATIONAL STRUCTURE

Further enhancement of the process management implementation, as well
as the continuing implementation of the integrated management system,
induced the necessity of several changes in the set processes and activities.
These affect various management areas in the General Manager Section,
in the Marketing and Sales Section, in the Finance Section, in the Technical
Section, as well as in the Production-Distribution Section. The changes in
their setup were subsequently reflected in the organisational structure of
the company.

Organisational structure of the company valid as of 31 December 2008

VALNE ZHROMAZDENIE
GENERAL MEETING

ORGANY SPOLOCNOSTI
COMPANY BODIES

DOZORNA RADA
SUPERVISORY BOARD

PREDSTAVENSTVO
BOARD OF DIRECTORS

A 4

RIADITELSTVO SPOLOCNOSTI
COMPANY HEADQUARTERS

GENERALNY RIADITEL

GENERAL MANAGER

A 4 v A

A 4 v

Usek marketingu
a obchodu

Marketing and Sales
Section

Usek generalneho riaditela
General Manager Section
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Finanény Usek
Finance Section

VWyrobno-distribué¢ny usek
Production-Distribution
Section

Technicky Usek
Technical Section
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STRUKTURA SPOLOCNOSTI COMPANY STRUCTURE

Generalny riaditel Ing. Daniel Gemeran General Manager Ing. Daniel Gemeran

Finan¢ny riaditel Ing. Peter Vojtassak Financial Manager Ing. Peter Vojtassak

Technicky riaditel Ing. Jaroslav Néma Technical Manager Ing. Jaroslav Néma

Vyrobny riaditel Ing. Jan Rafajdus Production Manager Ing. J&n Rafajdus
DIvizIAVYROBYVODY . WATERPRODUCTIONDIVISION
Veddci divizie Ing. Alena Trancikova Division Director Ing. Alena Trancikova

Sidlo Starohajska 14, 851 02 Bratislava 5 Registered Office Starohajska 14, 851 02 Bratislava 5
DIViZIADISTRIBUCIEVODY _ WATERDISTRIBUTIONDIVISION
Veduci divizie Ing. Michal Du8ani¢ Division Director Ing. Michal DuSanic

Sidlo Starohéjska 14, 851 02 Bratislava 5 Registered Office Starohajska 14, 851 02 Bratislava 5
D!ViZIA CH“EMICKO-,TECHNOLOGICK?CH A LABORA- CHEMICAL-TECHNOLOGICAL AND LABORATORY
TORNYCH CINNOSTI ACTIVITIES DIVISION _ .
VedUci divizie Ing. Eva Spacova Division Director Ing. Eva Spacova

Sidlo Bojnicka 6, 831 02 Bratislava 3 Registered Office Bojnicka 6, 831 02 Bratislava 3

DIViZIA ODVADZANIA ODPADOVYCHVOD =~ WASTEWATER DISPOSALDIVISION
Veduci divizie Ing. Jaroslav Gri¢ Division Director Ing. Jaroslav Gri¢

Sidlo Betliarska 2, 851 07 Bratislava 5 Registered Office Betliarska 2, 851 07 Bratislava 5
DIVizIA CISTENIA ODPADOVYCHVOD =~ WASTEWATER TREATMENTDIVISION
Veddci divizie Ing. Vladimir Kvassay Division Director Ing. Vladimir Kvassay

Sidlo Betliarska 2, 851 07 Bratislava 5 Registered Office Betliarska 2, 851 07 Bratislava 5
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VEDENIE SPOLOCNOSTI

ING. DANIEL GEMERAN (12. 2. 1956) ING. PETER VOJTASSAK (7. 8. 1958)
generalny riaditel finanény riaditel
Vzdelanie: STU Bratislava (SVST), odbor vodné stavby a vodné Vzdelanie: VSE, Narodohospodarska fakulta
hospodarstvo

Pracovné pozicie:

Pracovné pozicie: O r6zne pozicie v ramci finanéného riadenia v bankovych in&titlciach —

O hlavny projektant a hlavny inZinier projektu, veduci strediska Ludova banka, Slovenska kreditna banka, Komeréna banka, Slovenska
hydrotechnickych stavieb — Hydroconsult Bratislava, $. p. sporitelia, OTP banka
O projektant na projekcii vodného diela Gabcikovo-Nagymaros Zaciatok funkéného obdobia vo vedeni BVS: 11/2004

O rézne pozicie v sukromnych spolo¢nostiach Specializujldcich sa na
hydrotechnické a hydroekologické projekty a Stadie

O expert Unie miest pre infraétrukttru. Od roku 1996 sa zaoberal
problematikou transformacie Statnych podnikov vodarni a kanalizacii

Zaciatok funkéného obdobia vo vedeni BVS: 11/2003

General Manager Financial Manager

Education: Slovak University of Technology in Bratislava (former Slovak Education: University of Economics, Faculty of National Economy

Technical University), field: Water Constructions and Water Management Working positions:

Working positions: O Various financial management positions in banking institutions -

O Senior Project Director and Senior Project Engineer, Director of Ludova banka, Slovenska kreditna banka, Komeréna banka, Slovenska
Hydroconsult Bratislava, $. p. - Hydro Technical Constructions Centre sporitelia, OTP banka

O Project Director of Gabcikovo-Nagymaros water hydroelectric power Term of office start in the BVS management: 11/2004
station

O Various positions in private companies specialized in hydro technical and
hydro ecological projects and studies

O Expert on infrastructure of the Union of Towns and Cities. Since 1996,
involved in the issues of transformation of state water and wastewater
treatment plant enterprises

Term of office start in the BVS management: 11/2003
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COMPANY MANAGEMENT

ING. JAROSLAV NEMA (2.12.1962) ING. JAN RAFAJDUS (16.1.1952)
technicky riaditel vyrobny riaditel
Vzdelanie: Technicka univerzita v Nitre, odbor melioracie Vzdelanie: STU Bratislava (SVST), Strojnicka fakulta
Pracovné pozicie: Pracovné pozicie:
O p6sobil v podniku Hydromelioracie — zavod Topol¢any O asistent hydroldgie vo Vyskumnom Ustave vodného hospodarstva
O veduci Gtvaru investi¢nej vystavby a majetkového vysporiadania vo firme O konstruktér vo Vyskumnom Ustave zvara¢skom
COOP Topolcany O samostatny odborny pracovnik na Useku hydrolégie v Slovenskom
O pbsobil v Zdruzeni miest a obci Slovenska hydrometeorologickom Ustave
Zaciatok funkéného obdobia vo vedeni BVS: 11/2003 O veduci oddelenia vnutornej spravy na Magistrate hlavného mesta SR
Bratislavy

Zaciatok funkéného obdobia vo vedeni BVS: 11/2003

Technical Manager Production Manager
Education: Technical University in Nitra, field: Land Improvements Education: Slovak University of Technology in Bratislava (former Slovak
Working positions: Technical University), Faculty of Mechanical Engineering
O Hydrological Improvements enterprise — Topol&any plant Working positions:
O COOP Topolcany — Director of Investment Construction and Property O Water Research Institute - hydrology assistant
Settlement Division O Welding Research Institute - design engineer
O Association of Towns and Villages of Slovakia O Slovak Hydro Weather Bureau, Hydrology section - Senior Specialist
Term of office start in the BVS management: 11/2003 O Municipal Council of the Capital of the SR Bratislava - Director of Internal

Administration Department
Term of office start in the BVS management: 11/2003
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ORGANY SPOLOCNOSTI

Predstavenstvo

ING. DANIEL GEMERAN (12. 2. 1956) |

predseda predstavenstva a generalny riaditel BVS

Vzdelanie: STU Bratislava (SVST) — Stavebna fakul-
ta, odbor vodné stavby a vodné hospodarstvo

Zactiatok funkéného obdobia vo vedeni BVS:
11/2003

Zaciatok funk&ného obdobia v predstavenstve
BVS: 09/2007

Kontaktné Udaje: 02/48253 127,
gemeran@bvsas.sk

RNDr. OTO NEVICKY (30. 5. 1963) |

podpredseda predstavenstva
konatel spolo¢nosti O.S.N. Real, s. r. 0.

Vzdelanie: VS UK — Prirodovedecka fakulta, jede-
nastrocna prax v odbore

Zaciatok funkéného obdobia v predstavenstve BVS:
09/2007

Kontaktné Udaje: nevicky@nextra.sk

ING. JAROSLAV NEMA (2. 12.1962) |

¢len predstavenstva a technicky riaditel BVS
Vzdelanie: Technicka univerzita v Nitre, odbor me-
lioracie

Zactiatok funk&ného obdobia vo vedeni BVS:
11/2003

Zaciatok funkéného obdobia v predstavenstve BVS:
09/2007

Kontaktné udaje: 02/48253 246, nema@bvsas.sk

ING. JAN RAFAJDUS (16. 1. 1952)

¢len predstavenstva a vyrobny riaditel BVS
Vzdelanie: STU Bratislava (SVST), Strojnicka fakul-
ta

Zaciatok funk&ného obdobia vo vedeni BVS:
11/2003

Zaciatok funkéného obdobia v predstavenstve BVS:
09/2007

Kontaktné Udaje: 02/48253 247, rafajdus@bvsas.sk

BVS Chairman of the Board of Directors and General Manager

Education: Slovak University of Technology in Bratislava (former Slovak
Technical University) - School of Civil Engineering, field: Water Constructions
and Water Management

Term of office start in the BVS management: 11/2003
Term of office start in the BVS Board of Directors: 09/2007
Contact data: 02/48253 127, gemeran@bvsas.sk

Deputy Chairman of the Board of Directors
O.S.N. Real, s. r. 0. Corporate Agent

Education: Comenius University — School of Natural Science, eleven-year
practice in the field

Term of office start in the BVS Board of Directors: 09/2007
Contact data: nevicky@nextra.sk

Member of the BVS Board of Directors and Technical Manager
Education: Technical University in Nitra, field: Land Improvements
Term of office start in the BVS management: 11/2003

Term of office start in the BVS Board of Directors: 09/2007
Contact data: 02/48253 246, nema@bvsas.sk

Member of the Board of Directors and Production Manager BVS

Education: Slovak University of Technology in Bratislava (former Slovak
Technical University), School of Mechanical Engineering

Term of office start in the BVS management: 11/2003
Term of office start in the BVS Board of Directors: 09/2007
Contact data: 02/48253 247, rafajdus@bvsas.sk
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COMPANY BODIES

Board of Directors |

ING. ALES PROCHAZKA (18. 3. 1953) |

¢len predstavenstva
veduci prevadzky vyroby vody Holi¢ a Myjava BVS

Vzdelanie: STU Bratislava (SVST) — Stavebna fakulta,
Katedra zdravotného inZinierstva, tridsatro¢na prax
v odbore

Zaciatok funkéného obdobia v predstavenstve BVS:
09/2007

Kontaktné Udaje: 034 696 56 01, fax 034 696 56 02,
ales.prochazka@bvsas.sk, 0903 722 746

ING. PETER CECHO (27. 10. 1960) |

¢len predstavenstva
FREQUENTIS s. r. 0., vedUci projektu

Vzdelanie: STU Bratislava (SVST), Strojnicka fakulta,
dvadsattriro¢na prax

Zaciatok funkéného obdobia v predstavenstve BVS:
09/2007

Kontaktné udaje: 02/69202107,
peter.cecho@frequentis.com

ING. PETER LENC (6. 4. 1964) |

¢len predstavenstva

zastupca starostu MC Bratislava-Karlova Ves
Vzdelanie: STU Bratislava (SVST), Stavebna fakulta,
dvadsatro¢na prax projektanta - statika

Zaciatok funkéného obdobia v predstavenstve BVS:
09/2007, zaroven je ¢lenom dozornej rady spolo¢-
nosti so 100% ucastou hl. mesta SR Bratislavy KSR,
S.T. 0.

Kontaktné tdaje: 02/653 142 51, 0905 525 299
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Member of the Board of Directors
Holi¢ and Myjava Water Production Plant Director BVS

Education: Slovak University of Technology in Bratislava (former Slovak
Technical University) - School of Civil Engineering, Department of Sanitary
Engineering, thirty-year practice in the field

Term of office start in the BVS Board of Directors: 09/2007

Contact data: 034 6965601, fax 034 696 56 02, ales.prochazka@bvsas.sk,
0903 722 746

Member of the Board of Directors
FREQUENTIS s. r. 0., Project Manager

Education: Slovak University of Technology in Bratislava (former Slovak
Technical University), School of Mechanical Engineering, twenty three-year
practice

Term of office start in the BVS Board of Directors: 09/2007
Contact data: 02/69202107, peter.cecho@frequentis.com

Member of the Board of Directors
Deputy Mayor of the Municipal District of Bratislava-Karlova Ves

Education: Slovak University of Technology in Bratislava (former Slovak
Technical University), School of Civil Engineering, Project Director — Structure
Engineer with twenty-year practice

Term of office start in the BVS Board of Directors: 09/2007,

Concurrently, a member of the Supervisory Board of KSE s. r. 0., a company
100% owned by Bratislava, the capital city of the Slovak Republic

Contact data: 02/653 142 51, 0905 525 299



ORGANY SPOLOCNOSTI

Dozorna rada

ING. KAROL KOLADA (3. 6. 1944) |

predseda dozornej rady

Vzdelanie: STU Bratislava (SVST), Elektrotechnicka fakulta
v Bratislave

Zaciatok funkéného obdobia v Dozornej rade BVS: 06/2007
Kontaktné Udaje: deltes@ba.sknet.sk

JUDr. TOMAS KORCEK (15. 1. 1976) |

podpredseda dozornej rady

namestnik primatora hl. mesta SR Bratislavy, konatel spoloc¢-
nosti EUROADVICE, s. r. o.

Vzdelanie: VS UK — Pravnicka fakulta

Zactiatok funkéného obdobia v Dozornej rade BVS: 06/2007
Kontaktné Udaje: 02/593 562 41,

namkor@bratislava.sk

PaedDr. MILAN TRSTENSKY (27. 6. 1964) |

¢len dozornej rady

veduci oddelenia $kolstva mladeze, kultary a $portu MU
Dubravka

Vzdelanie: Pedagogicka fakulta UK v Bratislave

Zaciatok funkéného obdobia v Dozornej rade BVS: 06/2007
Kontaktné Gdaje: 02/645 304 88, 0903 411 431,
trstensky@dubravka.sk

ING. KATARINA OTCENASOVA (4. 1. 1963) |

¢lenka dozornej rady

Bratislavsky samospravny kraj, oddelenie spravy a evidencie
majetku,

Vzdelanie: STU Bratislava (SVST) - Stavebna fakulta, odbor
geodézia a kartografia, Sestnast rokov praxe v odbore
Zaciatok funkéného obdobia v Dozornej rade BVS: 06/2007
Kontaktné Udaje: 02/482 644 17,
kotcenasova@region-bsk.sk

PAVOL STASTNY (8. 8. 1959) |

¢len dozornej rady

vedUci prevadzky rozvodu vody BVS
Vzdelanie: Gplné stredné odborné strojnicke
Kontaktné daje: 034/6908824,
pavol.stastny@bvsas.sk

Chairman of the Supervisory Board

Education: Slovak University of Technology in Bratislava (former
Slovak Technical University), Electrotechnical Faculty in Bratislava
Term of office start in the BVS Supervisory Board: 06/2007
Contact data: deltes@ba.sknet.sk

Deputy Chairman of the Supervisory Board

Secretary of the Mayor of Bratislava, the capital of the Slovak
Republic, EUROADVICE, s. r. 0. Corporate Agent

Education: Comenius University - School of Law

Term of office start in the BVS Supervisory Board: 06/2007
Contact data: 02/593 562 41, namkor@bratislava.sk

Member of the Supervisory Board

Local Authority Dubravka - Director of Youth, Education, Culture
and Sport Department

Education: Comenius University, School of Education

Term of office start in the BVS Supervisory Board: 06/2007
Contact data: 02/645 304 88, 0903 411 431,
trstensky@dubravka.sk

Member of the Supervisory Board

Bratislava Self-Governing Region, Property Administration and
Records Department,

Education: Slovak University of Technology in Bratislava (former
Slovak Technical University) - School of Civil Engineering, field:
Geodesy and Cartography, sixteen-year practice in the field

Term of office start in the BVS Supervisory Board: 06/2007
Contact data: 02/482 644 17, kotcenasova@region-bsk.sk

Member of the Supervisory Board

Water Distribution Plant Director BVS

Education: Secondary School of Machinery Engineering
Contact data: 034/6908824, pavol.stastny@bvsas.sk
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COMPANY BODIES

Supervisory Board |

ING. GABRIEL KOSNAC (4. 4. 1960)

¢len dozornej rady

veduci referatu MC Bratislava — Karlova Ves

Vzdelanie: STU Bratislava (SVST), Chemicko-technologicka
fakulta

Zaciatok funk&ného obdobia v dozornej rade BVS: 06/2007
¢len spravnej rady Spoloc¢nosti pre rozvoj byvania, n. o. od
02/2007

Kontaktné Udaje: 02/602 592 09, 0903 479225,
gabriel.kosnac@karlovaves.sk

ING. ANNA STRAPKOVA (2. 4. 1954)

¢lenka dozornej rady

riaditelka kancelarie prezidenta FNM SR

Vzdelanie: Obchodna fakulta Ekonomickej univerzity
v Bratislave

Zaciatok funkéného obdobia v Dozornej rade BVS: 06/2006
Kontaktné Udaje: 0903 213 376, strapkova@natfund.gov.sk

ING. DAGMAR BLAHOVA (15. 3. 1962)

¢lenka dozornej rady

veduca laboratéria pitnych vod BVS

Vzdelanie: STU Bratislava (SVST), Chemicko-technologicka
fakulta

Zaciatok funkéného obdobia v dozornej rade BVS: 04/2008
Kontaktné Gdaje: 02/4949 14 15,
dagmar.blahova@bvsas.sk

PETER HURBAN (23. 11. 1952)

¢len dozornej rady

veduci COV Modra BVS

Vzdelanie: SOU strojarske v Trnave, odbor montaz strojov
a zariadeni

Zaciatok funkéného obdobia v dozornej rade BVS: 04/2008
Kontaktné Udaje: 033/6473 841, peterhurban@bvsas.sk
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Member of the Supervisory Board

Municipal District of Bratislava - Karlova Ves, Department Director
Education: Slovak University of Technology in Bratislava (former
Slovak Technical University), School of Chemical Technology

Term of office start in the BVS Supervisory Board: 06/2007
Member of the Administrative Board of Spoloc¢nost pre rozvoj
byvania, n. o. (Company for Housing Development, non-profit
organization), since 02/2007

Contact data: 02/602 592 09, 0903 479225,
gabriel.kosnac@karlovaves.sk

Member of the Supervisory Board

Manager of the Office of the President of the National Property
Fund of the Slovak Republic

Education: University of Economics, School of Commerce,
Bratislava

Term of office start in the BVS Supervisory Board: 06/2006
Contact data: 0903 213 376, strapkova@natfund.gov.sk

Member of the Supervisory Board

Drinking Water Laboratory Director BVS

Education: Slovak University of Technology in Bratislava (former
Slovak Technical University), School of Chemical Technology

Term of office start in the BVS Supervisory Board: 04/2008
Contact data: 02/4949 14 15, dagmar.blahova@bvsas.sk

Member of the Supervisory Board

Modra Wastewater Treatment Plant Director BVS

Education: Vocational School of Mechanical Engineering in Trnava,
field: Machinery and Equipment Assembly

Term of office start in the BVS Supervisory Board: 04/2008
Contact data: 033/6473 841, peterhurban@bvsas.sk



Pod hladinou potoka: Desana Daxlerova, 14 rokov, ZUS Valaska
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VIZIA A POSLANIE

Zodpovedne si uvedomujeme nasu strategickl poziciu v zabezpelovani Zi-
votnych potrieb spolo¢nosti. Voda je a bude zakladnou zloZkou a nevyhnut-
nym predpokladom pre Zivot.

Prispievame k zvySeniu kvality Zivota v spolo¢nosti, ako aj k ochrane Zivotné-
ho prostredia, prostrednictvom rozSirovania a rekonstrukcie vodovodnych
a kanaliza¢nych sieti, zavadzanim efektivnejsich technolégii Gpravy vod, ra-
cionalnym vyuzivanim energetickych zdrojov, ako aj rekonstrukciou starych
a vystavbou novych cistiarni odpadovych véd.

Po transformaécii zo Statneho podniku sme podstUpili vyznamné zmeny,
smerujlce k zefektivneniu procesov a ¢innosti, s cielom zvysit kvalitu po-
skytovanych sluzieb a produktov nasim zakaznikom. Sme ochotni pocivat
a napliat poZiadavky a potreby tak velkych spolo¢nosti, ako aj jednotlivcov.
Chceme byt schopni tieto potreby predvidat a vytvarat s nasimi zakaznikmi
solidne a dlhodobé vztahy.

Vytvarame podmienky pre zvySovanie kvalifikacie a pracovného vykonu na-
Sich zamestnancov. Motivujeme ich a budujeme s nimi vztahy zaloZzené na
spolupatri¢nosti a lojalite k spolo¢nosti.

Nasim cielom je zvySovat hodnotu majetku pre nasich akcionarov. Usilujeme
sa o zvySovanie pridanej hodnoty vo vSetkych oblastiach nasej ¢innosti.

Vnimame vyznamnost naSich vodnych zdrojov nielen v rdmci Slovenska,
ale aj v ramci Eurdpskej Unie, a preto chceme ako uznavany a reSpektovany
podnik zohravat rozhodujdcu ulohu pri budovani zdravej, Cistej a spokojne;j
spolo¢nosti.

Nasim poslanim je zdsobovanie zdkaznikov kvalitnou pitnou vodou a od-
kanalizovanie a ekologické Cistenie odpadovych véd. Kvalitné a spolahlivé
sluzby poskytujeme aj v ostatnych oblastiach nasej ¢innosti. Zalezi nam na
kvalitnom Zivote [udi a preto podporujeme aktivity, zamerané na ochranu
zdravia, vod a Zivotného prostredia.

Cielom nasho podnikania je tieZ neustale zvySovanie hodnoty majetku spo-
lo¢nosti pre akcionarov a dosahovanie uspokojivych finanénych vysledkov.
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VISION AND MISSION

We understand responsibly our strategic position in the provision of the
necessities of life. Water is and will be the vital and critical prerequisite to life.

We play a role in life quality improvement, as well as in environmental
protection, through expansion and reconstruction of water and sewerage
systems, implementation of more effective water treatment technologies,
rational use of energy resources, as well as reconstruction of old and
construction of new sewage treatment plants.

Once the process of transformation from a state enterprise completed,
we have undergone significant changes having lead to more effective
processes and activities, with the aim to improve the quality of services and
products provided to our customers. We are willing to listen to and satisfy
requirements and needs of both large companies, as well as individuals. We
want to be competent to anticipate these needs and enter into solid and
long-term relationships with our customers.

We create conditions to increase the level of qualification and performance
on the part of our employees. We motivate them and build up with them
relationships based on solidarity and loyalty towards the company.

With regard to our shareholders, we aim to increase the value of our
property. We do our best to increase the added value in all the fields of our
activity.

We perceieve the significance of our water resources not only within
Slovakia, but also within the European Union, and therefore want to play
a crucial role in the process of building up a healthy, clean, and content
society as an appreciated and respected enterprise.

Our mission is to supply customers with quality drinking water and provide
ecological sewerage system. We provide quality and reliable services in
other fields of our activities as well. We care for quality life and therefore
support activities focused on health, water, and environmental protection.

In addition, with regard to our shareholders, we aim to constantly increase
the value of the company property and achieve satisfactory financial results
in our business activities.



Kvapkajuci vodovod: David Lauko, 13 rokov
7S, ul. Ing. J. KoZucha, Spiéska Nova Ves
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DCERSKA SPOLOCNOST INFRA SERVICES, A. S.

Obchodné meno: Infra Services, a. s.
Sidlo: 821 05 Bratislava, Hrani¢na 10
ICO: 43 898 190
I N F RA S E RVI C E S Den vzniku: 22.december 2007
Zapisana v: Obchodnom registri Okresného sudu
Bratislava |., oddiel: Sa Vlozka ¢. 4365/B
Pravna forma: akciova spolo¢nost

O vodoinstalatérstvo a kdrenarstvo

O Cistenie a Gdrzba komunikacii

O uskutocfiovanie stavieb a ich zmien

O inzinierska ¢innost — obstaravatelské sluzby v stavebnictve

O prenajom strojov, pristrojov, zariadeni, dopravnych prostriedkov
a vypoctovej techniky

O podnikanie v oblasti nakladania s inym ako nebezpecnym odpadom

O zamocnictvo

O mechanické Cistenie kanaliza¢nych sieti

O opravy vyhradenych technickych zariadeni

O opravy a montaz meracov prete¢eného mnoZstva vody

O overovanie uréenych meradiel

O kalibracia meracov preteCeného mnozstva studenej a teplej vody

PREDSTAVENSTVO: Ing. Daniel Gemeran

Ing. Jaroslav Néma

Rébert Paulen (do 18. 6. 2008)

Ing. Jaroslav Paulicky (od 18. 6. 2008)
DOZORNA RADA: Ing. Karol Kolada

Peter Juriga

Juraj Keckes

AKCIONARI: Jedinym akcionarom spoloc¢nosti je
Bratislavska vodarenska spolocnost, a. s.
Pocet akcif: 100 %

MENOVITA HODNOTA, POCET, DRUH, FORMA
A PODOBA AKCII

Vyska zakladného imania: 6970 723 € (210 000 000 Sk)
Menovita hodnota jednej akcie: 33,19 € (1 000 Sk)

Pocet akcil: 210 000 ks

Druh akcii: kmeriové

Podoba akcif: listinné
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Valné zhromaZdenie Bratislavskej vodarenskej spolo¢nosti, a. s., ktoré
sa konalo 6. decembra 2007, prijalo a schvalilo navrh na zaloZenie
obchodnej spolo¢nosti Infra Services, a. s., so sidlom na Hrani¢nej 10,
821 05 Bratislava, so 100% majetkovou Ucastou BVS, a. s.. Spolo¢nost bola
zaloZenda zakladatelskou listinou spisanou formou notarskej zapisnice diia
11. decembra 2007 v zmysle prislusnych ustanoveni z. ¢. 513/1991 Z. z..
Nasledne bola zapisana v Obchodnom registri Okresného sudu Bratislava |,
oddiel: Sa, vlozka ¢.: 4365/B.

Dhom vzniku, 22. decembra 2007, presli zamestnanci Useku Divizie
servisnych ¢innosti so vSetkymi pravami a povinnostami pod novozaloZzenu
spolo¢nost.

Pri zaloZeni spoloc¢nosti bol do jej vlastnictva prevedeny hnutelny
a nehnutelny majetok v celkovej hodnote 8 141 tis. € (245 248 tis. Sk),
z toho 6 971 tis. € (210 000 tis. Sk) tvori zakladné imanie a 1 170 tis. €
(35 248 tis. Sk) rezervny fond. VysSka nepenazného vkladu bola urcena
znaleckym posudkom. Nehnutelny majetok pozostava z budov a pozemkov
na Hranic¢nej ulici a ulici Na Sajbach, a z arealu na Toplianskej ulici.

V prvom roku svojho fungovania dosiahla spolo¢nostvysledok hospodarenia,
stratu 287,260 tis. € (8 654 tis. Sk). Strata sa bude uhradzat z pldnovaného
zisku buducich obdobi.

Spoloc¢nost Infra Services, a. s. bola zaloZzena 22. 12. 2007. KedZe este
v priebehu nasledujucich mesiacov roku 2008 vSetky personalne zalezitosti
tykajuce sa prijimania zamestnancov, rozvdzovania pracovnych pomerov
ako aj samotna starostlivost o zamestnancov boli v sprave BVS, a. s., stav
zamestnanosti je interne sledovany az od 1. augusta 2008.

Stav zamestnanosti k 31.7.2008: 320 zamestnancov
Priemerny evidenény pocet zamestnancov v roku 2008: 309

STAV ZAMESTNANOSTI
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Spolocnost v obdobi 2. polroka 2008 prijala 30 novych zamestnancoy,
prevazne do robotnickych funkcii. V tom istom obdobi ukoncilo pracovny
pomer 26 zamestnancov. Percentudlna fluktuacia v spolocnosti za
sledované obdobie je 8,02 %.

mesiac nastupy vystupy
august 2008 5 6
september 2008 11 7
oktéber 2008 8 3
november 2008 4 3
december 2008 2 7

FLUKTUACIA V 2. POLROKU 2008
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Spolo¢nost poskytuje starostlivost o zvySovanie odbornej Urovne

a vzdelania zamestnancov a to zabezpecenim a organizovanim odbornych

Skoleni, pravidelnych opakovanych preskoleni ako aj G¢astou na odbornych

semindroch a konferenciach. Skolenia su zabezpe&ené personalnym

oddelenim v spolupraci s vedlcimi Gtvarov v nasledujlcich oblastiach:

O povinné zakladné cyklicky sa opakujlce Skolenia vyplyvajlce z predpisov
BOZP a PO

O Skolenia zamerané na zabezpecenie zakladnej odbornej spdsobilosti

O Skolenia zamerané na zvySovanie odbornej spdsobilosti a kvalifikacie

O jednorazové seminare a kurzy

O Skolenia vodi¢ov osobnych vozidiel

Spoloc¢nost Infra Services, a. s. zabezpecuje svojim zamestnancom:

O prispevok na stravovanie podla § 152 ZP vo vyske 55 % stravného,

O poskytnutie socidlnej vypomoci v pripade dlhodobej praceneschopnosti,

O poskytnutie prispevku na individualne zabezpecenu rekrea¢ného
pobytu pre deti zamestnancov vo veku do skoncenia povinnej $kolskej
dochéadzky,
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O prispevok na déchodkové pripoistenie zamestnanca,
O organizovanie akcii pre déchodcov — byvalych zamestnancoy,
O poskytovanie odmeny jubilantom pri vyznamnych pracovnych vyrociach.

VYSLEDKY HOSPODARENIA SPOLOCNOSTI INFRA
SERVICES, A. S.

Vysledky hospodarenia za rok 2008 obsiahnuté v tomto dokumente
boli spracované na zaklade auditovanych Udajov o trzbach a nakladoch
spolo¢nosti.

V roku 2008 dosiahla spoloénost INS stratu vo vy$ke -8 654 tis. Sk.

Udaje v tis. SKK Skuto¢nost 2008

Vynosy 343 766

Naklady 352420

HV (+zisk/-strata) -8 654

Vybrané ukazovatele (v tis. Sk) 31.12.2008 31.12.2007
TrZzby za predaj vlastnych vyrobkov a sluZieb 301922 1481
Aktivacia

Vyrobna spotreba 179 980 2216
Spotreba materialu, energie a ostatnych skladovatelnych dodavok 89 115 1316
Sluzby 90 865 900
Pridana hodnota 121942 -735
Osobné naklady 129 447 3301
Dane a poplatky 4791 83
Odpisy DHM a DNM 27 582 2591
Trzby z predaja dlhodobého majetku a materialu 5875

Zostatkova cena predaného dlhodobého majetku a materialu 2623

Ostatné vynosy z hospodarskej ¢innosti 35939

Ostatné naklady na hospodarsku ¢innost 849

Vysledok hospodarenia z hospodarskej ¢innosti -1536 -6 710
Vynosové uroky 25

Finan¢né vynosy 2

Finan¢né naklady 8278

Hospodarsky vysledok z finanénych operacii -8 250

Darni z prijmov z beZnej ¢innosti -1132 2 385
Vysledok hospodarenia z beZnej ¢innosti -8 654 -9 095

Mimoriadne vynosy

Mimoriadne naklady

Mimoriadny vysledok hospodarenia

Vysledok hospodarenia pred zdanenim -8 654 -9 095
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SUBSIDIARY INFRA SERVICES, A. S.

Name: Infra Services, a. s.

821 05 Bratislava, Hrani¢na 10
43898 190

December 22, 2007

the Companies Register of the District Court
Bratislava I., Section: Sa, Insert No. 4365/B

joint stock company

Business

Registered Office:
Company Registration No.:
Incorporation Date:
Registered in:

Legal form:

O Plumbing and heating system provision

O Road treatment and maintenance

O Constructions and related alterations

O Engineering activity — procurement services in the building industry

O Lease of machinery, appliances, equipment, means of transport and
computer applications

O Disposal of other than dangerous waste

O Locksmithing

O Mechanical cleaning of sewerage systems

O Reserved technical equipment repairs

O Repairs and assembly of water meters

O Certification of designated measuring devices

O Calibration of cold and hot water meters

BOARD OF DIRECTORS: Ing. Daniel Gemeran
Ing. Jaroslav Néma
Rébert Paulen (until 18 June 2008)

Ing. Jaroslav Paulicky (since 18 June 2008)

SUPERVISORY BOARD: Ing. Karol Kolada
Peter Juriga
Juraj Ke¢kes
SHAREHOLDERS: Bratislavska vodarenska spolo¢nost, a. s.

is the only shareholder of the company.

Number of shares: 100%

NOMINAL VALUE, NUMBER, TYPE, FORM AND NATURE
OF SHARES

€6,970,723 (SKK 210,000,000)
€33.19 (SKK 1,000)

210,000 pcs

ordinary

non-certified

Share capital amount:
Nominal value of one share:
Number of shares:

Type of shares:

Nature of shares:

The General Meeting of Bratislavska vodarenska spolocnost, a. s., held on 6
December 2007, adopted and approved the proposal for foundation of Infra
Services, a. s., having registered office at Hrani¢na 10, 821 05 Bratislava,

with 100% property interest of BVS , a. s. The company was founded by
Deed of Incorporation executed in a form of notary minutes as of December
11, 2007 in compliance with the relevant provisions of Act No. 513/1991
Coll. Subsequently, it was registered in the Companies Register of the
District Court Bratislava I, Section: Sa, Insert No.: 4365/B.

As on the incorporation date, 22 December 2007, the Service Activities
Division employees devolved with all their rights and obligations upon the
newly founded company.

At the time of the company foundation, personaland real property in the total
amount of €8,141,000 (SKK 245,248,000), whereof share capital totalled
€6,971,000 (SKK 210,000,000) and reserve fund totalled €1,170,000
(SKK 35,248,000), was transferred under the company ownership. The non-
cash contribution amount was determined under an expert’s opinion. The
real property consists of buildings and lands at Hrani¢na and Na Sajbach
streets, and premises at Toplianska street.

Per the first year of the company business operation, the company reported
loss of €287,260,000 (SKK 8,654,000). The loss shall be paid from the
planned accrued profit.

Infra Services, a. s. was founded on 22 December 2007. In view of the fact
that in the course of the following months in 2008 all the personnel matters
concerning new employment relationships, employment terminations, as
well as employee care were administered by BVS, a. s., the employment rate
has started to be monitored internally only as late as since 1 August 2008.

Employment rate as of 31 July 2008: 320 employees.
Average registered number of employees in 2008: 309

EMPLOYMENT RATE 2008
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In 2H 2008, the company employed 30 new employees, mostly, in workers’
positions, and terminated employment relationships with 26 employees.
Company fluctuation rate in percentage per the period under review
totalled 8.02%.

O Allowance for additional pension insurance
O Organization of events for pensioners - former employees
O Bonuses with notable work jubilees

terminated - --- T T T o T T T L T T T T L T T L .
month new employments employments
ploy The performance results for the year 2008 comprised herein have been
august 2008 5 6 processed in view of the audited data on the company revenues and
september 2008 11 7 expenses.
, In 2008, INS reported loss of SKK -8,654,000.
oktdber 2008 8 3
november 2008 4 3
Data in thousands of SKK Facts 2008
december 2008 2 7
Revenues 343766
Expenses 352420
FLUCTUATION RATE IN 2H 2008 P
+Profit/-Loss -8 654
new employments
120 aterminated employments
L : 31 December 31 December
100 11 Selected indicators (in thousands SKK) 2008 2007
Revenues from own products and services 301,922 1,481
80 Own work capitalized
7 Consumption from operation 179,980 2,216
60
Use of material, energy and other stock 89,115 1,316
40 5 Services 90,865 900
Added value 121,942 -735
20 Personnel expenses 129,447 3,301
o Taxes and Charges 4,791 83
august september november december Amortization/depreciation of and adjustments to
2008 2008 2008 2008 2008 long-term intangible assets and long-term tangible 27,582 2,591
----------------------------------------------------------------------- assets
_E_’_V_‘E I_'_O__Y_ _E_E__E_I?_Q_C_AT_I 9!\! _________________________________________ Revenues from long-term assets and material sold 5,875
The company promotes enhancement of the professional qualification and Net book value of long-term assets and material sold 2623
education of its employees by provision and organization of professional .
training courses, regular repeated re-training courses, as well as Other operating revenues 35939
participation in professional seminars and conferences. Training courses Other operating expenses 849
are provided by the Human Resources Department in cooperation with the - - —
top line management of individual departments in the following areas: Profit or loss from operating activity -1,536 -6,710
O Compulsory basic cyclic training courses ensuing from the regulations Vynosové aroky 25
governing safety and health protection at work and fire protection Finaniné vinos 5
O Training courses focused on basic proficient qualification provision ynosy
O Training courses focused on proficient competence and qualification Finan¢né naklady 8,278
enhancement - single seminars and courses N N - —
O Training courses for passenger car drivers Profit or loss from financial activity -8,250
....................................................................... Due income tax from ordinary activity -1,132 2,385
EMPLOYEE CARE
----------------------------------------------------------------------- Profit or loss from ordinary activity -8,654 -9,095
Infra Services, a. s. provides its employees with: Extraordinary revenues
O Allowance for meals pursuant to Article 152 Labour Code in the amount E )
o . xtraordinary expenses
of 55% of the meal price
O Social security in case of long-term incapacity to work, Profit or loss from extraordinary activity
O Allowance for individually booked recreational stays for children under N _
Profit or loss before taxation -8,654 -9,095

the compulsory school attendance,
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STRUKTURA ZAKAZNIKOV

Zakaznici Bratislavskej vodarenskej spolocnosti tvoria tri zakladné segmen-
ty — domacnosti, ostatni odberatelia a ini prevadzkovatelia alebo vlastnici
verejného vodovodu. V roku 2008 sa domacnosti podielali na fakturovanej
pitnej vode 61,15 %, u ostatnych odberatelov bol zaznamenany percentu-
alny podiel 38,29 % a u ostatnych prevadzkovatelov alebo vlastnikov verej-
ného vodovodu 0,56 %.

VYVOJ PERCENTUALNYCH PODIELOV JEDNOTLIVYCH SEG-
MENTOV ZAKAZNiKOV NA FAKTUROVANEJ PITNEJ VODE V M3

0. Inf prevadzkovatelia al. vlastnici ver. vodovodu v tis. m?
[ | Ostatniv tis. m?
[ Domacnosti v tis. m?

60000 — O
o 0,13 s 0,44 0,56
50 000 — 35,70
3404 |3a90) 3457 38,24 38,29
40000 —
30000 —
20000 64,30 65,16 64,99 65,05 61,32 61,15
10000
0 |
tis.m® 56205 50967 48455 49311 47773 46760
rok 2003 2004 2005 2006 2007 2008

BVS dosiahla v roku 2008 mierny pokles mnoZstva pitnej aj odkanalizo-
vanej vody. MnoZstvo fakturovanej pitnej vody kleslo o 1 013 tis. m3, ¢o
predstavuje 2,1 %. Z toho v segmente domacnosti bol zaznamenany pokles
0 2,4 % a u ostatnych odberatelov o 2 %. Narast fakturacie o 26,4 % bol
zaznamenany u obecnych vodarenskych spoloc¢nosti a inych prevadzkova-
telov alebo vlastnikov verejného vodovodu. Ide o subjekty, ktoré dodavaju
pitnu vodu verejnym vodovodom dalej odberatelom (napr. obecné vodaren-
ské spolo¢nosti).

V oblasti odkanalizovanej vody bol percentudlny podiel domdécnosti a ostat-
nych producentov nasledovny:

60000 [} Ostatniv tis. m?
[l Doméacnosti v tis. m?

50 000 —

38,69
40000 — 3735F—37,17fF—37.22F—47.37F— 4837
30000 —
20 000 —

61,31

62658 |6283f 62788 5263 5168
10 000 —
O —
tis.m* 52161 47 677 45 407 47 078 49 225 48 120
rok 2003 2004 2005 2006 2007 2008

ROCNA SPRAVA 2008

Mnozstvo odkanalizovanejodpadovejvody kleslo medziro¢ne o 1 105 tis. m3,
¢o je cca 2,2 %. U domacnosti bol zaznamenany pokles o0 4 % a u ostatnych
producentov odpadovych véd pokles 0 0,3 %.

VWyrazny narast vykonov v segmente ostatnych producentov za posledné
dva roky bol dosiahnuty zazmluvnenim miest a obci na odvadzanie véd
z povrchového odtoku z verejnych priestranstiev, ktoré st ich majetkom,
resp. vich sprave.

VYVOJ POETU OBYVATELOV ZI:\SOBO'VAN?CH PITNOU VODOU
Z VEREJNEHO VODOVODU NA UZEMi POSOBNOSTI BVS
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VYVOJ POCTU OBYVATELOV PRIPOJENYCH NA VEREJNU
KANALIZACIU NA UZEMi POSOBNOSTI BVS
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Poéet obyvatelov napojenych na verejny vodovod a verejnu kanalizaciu
na Gizemi pdsobnosti BVS z geografického hladiska:

Podet Pocet obyv. napojenych na  Pocet obyv. napojenych na

Segment . H L NP
obyvatelov verejny vodovod verejnud kanalizaciu
Bratislava 428610 428271 99,92 % 422039 98,47 %
Vidiek 165 858 144 320 87,01 % 70 086 42,26 %
Senica 132 244 118 458 89,58 % 67 363 50,94 %
SPOLU 726 712 691 049 95,09 % 559 488 76,99 %

Sucasny stav v zasobovani vodou a odkanalizovani na Gzemi Bratislavy
dosahuje 99,92 % zasobenych a 98,47 % odkanalizovanych obyvatelov.
Nasledne aj Cistenie odpadovych véd je na pozadovanej Urovni. Tieto Udaje
zaraduju Bratislavu a jej okolie medzi vyspelejSie eurdpske mesta.

TOP ZAKAZNICI BVS V ROKU 2008
TOP BVS CUSTOMERS IN 2008

CUSTOMER STRUCTURE

Bratislavska vodarenska spolo¢nost customers can be divided into three
basic segments - households, other consumers, and other public water
main operators or owners. In 2008, households represented 61.15% of the
invoiced drinking water, other consumers — 38.29%, and other public water
main operators or owners — 0.56%.

DEVELOPMENT OF INDIVIDUAL CUSTOMER SEGMENTS' PER-
CENTUAL SHARES IN THE INVOICED DRINKING WATER IN M3
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In 2008, BVS recorded a slight decrease in the volume of drinking
and sewerage water. The invoiced drinking water volume dropped by
1,013 thousands of m3, i.e. by 2.1%, where the households segment dropped
by 2.4% and the other consumers segment by 2%. On the contrary, the
invoicing increased by 26.4% with community water companies and other
public water main operators or owners, which then supply consumers (e.g.
community water companies) with drinking water via public water mains.

IN TERMS OF SEWERAGE WATER, THE PERCENTUAL SHARE
OF HOUSEHOLDS AND OTHER PRODUCERS TOTALLED:
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The sewerage wastewater dropped y/y by 1,105 thousands of m3, i.e.
approx. by 2.2%. Households recorded drop by 4% and other wastewater
producers by 0.3%.

The notable increase of performances in the other producers segment in
the last two years was a result of contracts, entered into with cities and
communities, on disposal of surface drainage water from public areas either
owned or administered by these cities and communities.

DEVELOPMENT OF THE NUMBER OF CITIZENS SUPPLIED
WITH DRINKING WATER FROM PUBLIC WATER MAINS ON THE
TERRITORY FALLING UNDER THE COMPETENCE OF BVS
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DEVELOPMENT OF THE NUMBER OF CITIZENS CONNECTED TO
THE PUBLIC SEWERAGE SYSTEM ON THE TERRITORY FALLING
UNDER THE COMPETENCE OF BVS
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Development of the number of citizens connected to public water ma-
ins and public sewerage system on the territory falling under the com-
petence of BVS from the geographical perspective:

Number of citizens Number of citizens

Segment Nu?ig:;:sf connected to public wafter connected to public

mains sewerage system
Bratislava 428,610 428,271 99.92% 422,039 98.47%
Vidiek 165,858 144,320 87.01% 70,086 42.26%
Senica 132,244 118,458 89.58% 67,363 50.94%
TOTAL 726,712 691,049 95.09% 559,488 76.99%

The current status in water supply and sewerage system operation on the
territory of Bratislava totals 99.92% of water supplied citizens and 98.47%
of citizens connected to sewerage system. Subsequently, wastewater
treatment conforms to the required level. These data rank Bratislava and its
vicinity among more developed European cities.



POZICIA BVS PODLA EKONOMICKEHO TYZDENNIKA TREND

Renomovany ekonomicky tyzdennik Trend zostavuje kaZzdoroc¢ne rebricek
200 nefinanénych spolocnosti s najlepSimi hospodarskymi vysledkami.
NajdolezitejSim kritériom hodnotenia su dosiahnuté trzby za predchadzaju-
cirok. BVS sa za rok 2008 umiestnila na celkovom 154. mieste. Oproti pred-
chadzajucemu roku si teda polepsila o 3 miesta, na ¢om sa zrejme podielal
mierny narast celkovych trzieb.

Spolo¢nost zaznamenala v roku 2008 zvysenie trzieb o 1,04 %, pricom vy-
kazala celkové trzby vo vyske 73 179 tis. € (2 204 595 tis. Sk). Znamena to
medziro¢né zvysSenie o 2 705 tis. € (81 484 tis. Sk).

Struktdra trzieb v rokoch 2007 a 2008 (v tis. Euro)

2007 2008

Trzby - voda fakturovana (1048 2923;?5.7;(7) 1 0ss 7443;2’1;3
Trzby — voda odkanalizovana (103991 13;25;3 (1084 55132?59508
Trzby - sluzby ostatné (34908 t;ls.qsls)lg 31300 tl’lsos?,kg)
70474 73179

Trzby spolu

(2123 111tis.Sk) (2 204 595 tis. Sk)

VYVOJ TRZIEB 2004-2008 (V TIS. EURO)
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Z vodarenskych spolo¢nosti pdsobiacich na Slovensku sa v Top 200 umiest-
nila okrem nasej spolo¢nosti iba VVychodoslovenska vodarenska spolo¢nost,
a.s., atona 164. mieste.

Okrem vysky trzieb hodnotil Trend nefinanéné podniky aj podla dal$ich
ukazovatelov, v ktorych spoloénost dosiahla velmi dobré vysledky:

O Podla vysky pridanej hodnoty

Podla pridanej hodnoty sa BVS umiestnila na 52. mieste. Znamena to me-
dziro¢né znizenie o 11 miest zo 41. miesta. Pridana hodnota v roku 2008
dosiahla hodnotu 37 576 tis. € (1 132 014 tis. Sk).

O Podla vysky vliastného imania

Z hladiska tohto kritéria je spolo¢nost v poradi na 18. mieste, ¢o predstavu-

je pokles o dve miesta v porovnani s predchadzajucim rokom. Dosiahnuta
hodnota vlastného imania je 349 394 tis. € (10 525 843 tis. Sk).

O Podla dosiahnutej vy$ky obstaranych investicii

Spolocnost patri medzi najviac investujice podniky na Slovensku.
Umiestnila sa na 32. mieste, o znamena prepad o 15 miest v porovnani
s rokom 2007. Spoloc¢nost v roku 2008 preinvestovala celkom 29 443 tis. €
(886 999 tis. Sk). Ide najma o rozvojové investicie, rekonstrukcie alebo mo-
dernizaciu jestvujlcich sieti a objektov COV.

O Podla ¢istého cash-flow

ukazovateli sa BVS nachadza na 30. mieste, kam sa medziro¢ne prepadla
z 24. miesta. VlySka cistého cash-flow (po zdaneni + odpisy) dosiahla v roku
2008 hodnotu 25 772 tis. € (776 407 tis. Sk).

Bratislavska vodarenska spolo¢nost patri medzi ekonomicky stabilné podni-
ky a dlhoro¢ne dosahuje vyborné hospodarske vysledky, aj napriek poklesu
Vo viacerych ukazovateloch. Preto sa pravidelne umiestriuje v rebricku naj-
Uspesnejsich nefinanénych podnikov na Slovensku a zaroven patri medzi
dve najvykonnejsie vodarenské spolo¢nosti na Slovensku.

BRATISLAVSKA VODARENSKA SPOLOCNOST



BVS STANDING AS VIEWED BY THE ECONOMIC WEEKLY MAGAZINE TREND

Every year, the renowned economic weekly magazine Trend sets up a chart
of top 200 non-financial companies that record the best performance
results. The revenues realised per the previous year serve as the most
decisive criterion for ranking. Per 2008, BVS took 154" place, i.e. we went
3 places up in comparison with 2007, probably due to the slight increase in
its total revenues.

In 2008, we reported increase in revenues by 1.04%, whereas the revenues
totalled €73,179,000 (SKK 2,204,595,000), i.e.ay/yincrease by €2,705,000
(SKK 81,484,000).

Structure of revenues in 2007 and 2008 (in thousands of EUR)

2007 2008

Revenues - invoiced water 34,797 36,140
(SKK 1,048,292,000) (SKK 1,088,744,000)

Revenues - sewage 34,519 36,000
(SKK 1,039,911,000) (SKK 1,084,551,000)

Revenues — other services 1,159 1,039
(SKK 34,908,000) (SKK 31,300,000)

70,474 73,179

Total revenues (SKK 2,123,111,000) (SKK 2,204,595,000)

DEVELOPMENT OF REVENUES FROM 2004 TO 2008
(IN THOUSAND OF EURO)

Revenues - sewage water
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- Revenues - invoiced water
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Among the water companies operating in Slovakia, apart from us, only
Vychodoslovenska vodarenska spolo¢nost, a. s. took place (164™" place) in
the Top 200 ranking.

Next to the realized revenues, Trend assessed non-financial companies
also in view of the indicators in which our company ranked very well:
O Added value

In terms of added value, BVS took 52" place, i.e. we fell on y/y basis by
11 places, from 41 place. In 2008, the added value totalled €37,576,000
(SKK 1,132,014,000).

O Equity

In terms of equity, we took 18t place, i.e. fell on y/y basis by two places. The
equity totalled €349,394,000 (SKK 10,525,843,000).

ANNUAL REPORT 2008

O Acquired investments

Our company ranks among the companies that invest the most in Slovakia.
We took 32" place, i.e. fell on y/y basis by 15 places. In 2008, we invested
in total €29,443,000 (SKK 886,999,000), specifically these investments
involve development, reconstructions, or modernization of the existing
network systems and wastewater treatment plant structures.

O Net cash flow

Our company ranks among the enterprises that record the highest net
cash flow. We took 30" place, i.e. fell on y/y basis from 24" place. In 2008,
the net cash flow (after taxation + amortizations/depreciations) totalled
€25,772,000 (SKK 776 407,000).

Bratislavska vodarenska spolocnost ranks among economically stable
enterprises and records excellent performance results in the long run in
spite of the drop in several indicators. Given that, it ranks regularly in the
ranking chart of top non-financial enterprises in Slovakia and concurrently
ranks among the two most efficient water companies in Slovakia.
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V roku 2008 pokracovalo budovanie BVS ako modernej, zakaznicky orien-
tovanej spolocnosti, predovsetkym dalSim prehlbovanim implementacie
procesného riadenia. V priebehu roka boli vykonané zmeny v organizacnej
Struktdre spolo¢nosti, zamerané najma na riadenie bezpecnosti informac-
nych systémov v spoloc¢nosti a optimalizaciu riadenia Uctovnictva a vykaz-
nictva, mzdovej politiky a dani. Po premietnuti tychto zmien bol pocet za-
mestnancov k 31. 12. 2008 celkom 711, z toho v kategérii technicko-hos-
podarsky zamestnanec (dalej len THZ) 343 a v kategérii robotnik (dalej len
R) 368 zamestnancov.
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K 31.12. 2008 bolo v spolo¢nosti zamestnanych 181 Zien, z toho 23

v riadiacich funkciach. V kategérii technicko-hospodarsky zamestnanec
predstavuji Zeny az 49 % zamestnancov. Z grafu mézeme vidiet tendenciu
rastu podielu Zien na celkovom pocte zamestnancov.

Vekovy priemer zamestnancov v roku 2008 bol 48,77 rokov. Vekovu Struk-
tlru zamestnancov BVS, a. s. vyjadruje uvedené grafické znazornenie:

VEKOVA STRUKTURA ZAMESTNANCOV BVS, a. s. K 31. 12. 2008

do 20 rokov 3 (0,4%)

21 - 30 rokov 61 (8,6%)

31 -40 rokov 94 (13,2%)

41 - 50 rokov 210(29,6%

51 - 60 rokov 300 (42,2%)
nad 60 rokov 43 (6,0%)
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UDSKE ZDROJE

Struktdru zamestnancov BVS, a. s. z hladiska najvy$sie dosiahnutého vzde-
lania znazornuje graf:

KVALIFIKACNA STRUKTURA ZAMESTNANCOV K 31. 12. 2008

36,10% Uplné stredné

1,10% vyssie odborné
0,60% bakalarske

17% vysokoskolské

4,80% zakladné

40,40% stredné (SOU)

Profesijnu Struktldru zamestnancov znazorfiuje nizsie uvedeny graficky
obraz:

PROFESIJNA STRUKTURA ZAMESTNANCOV K 31. 12. 2008

7% technik vodovodnej siete

\ 47% THZ

\ 34% strojnik vodohospodarskych zariadeni

1% Specialista merania a diagnostikovania

2% prevadz. elektrikar + mechanika MaR
3% prevadzkovy zdmocénik

4% vodarensky robotnik

2% ostatné robotnicke profesie




V priebehu roka 2008 boli realizované vzdelavacie aktivity vo forme otvo-
renych a uzatvorenych Skoleni. Osobitna pozornost bola venovana rozvoju
komunikaénych zruc¢nosti a prozakaznickeho pristupu pracovnikov front of-
fice a call centra, ktori su kli¢ovymi zamestnancami pre styk so zakaznikmi.
V tejto oblasti sa zamestnanci ztc¢astnili vycvikovych kurzov ,Profesionalna
komunikacia so zakaznikom” a ,Zvladanie tazkych rozhovorov so zakazni-
kom”.

HLAVNE OBLASTI VZDELAVACICH AKTIVi

O povinné zakladné a periodicky sa opakujuce skolenia vyplyvajice
z predpisov BOZPR, OPP a ostatnych zakonnych predpisov,

O Skolenia a kurzy potrebné k zabezpeceniu nevyhnutnych odbornych
sposobilosti,

O dalSie cyklické vzdelavanie zamestnancov, teoreticka priprava a odborné
zru€nosti zamestnancov kategérie R ako aj vzdelavanie a odborna
priprava,

O otvorené vzdelavacie aktivity, seminare, kurzy a konferencie, workshopy
vyplyvajlce zo zmien legislativy,

O jazykova priprava zamestnancov — skupinovy a individualny jazykovy
kurz vyuky anglického jazyka pre zaciato¢nikov aj pokrocilych,

O zvySovanie kvalifikacie zamestnancov.

CELKOVA VYSKA VYNALOZENYCH PROSTRIEDKOV:
83 217,15 € (2 507 tis. Sk)

V oblasti starostlivosti o zamestnancov BVS nadalej venovala osobitnd po-
zornost zvySovaniu kvality zdravotnej a socialnej starostlivosti o zamest-
nancov, podporovala aktivity v oblasti $portovych a kulturno-spolo¢enskych
poduijati.

V priebehu roka 2008 spolo¢nost poskytovala zamestnancom:

O stravovanie a prispevok zo socialneho fondu na stravovanie v cudzich
stravovacich priestoroch,

O prispevok na individualne zabezpecené rekreacné pobyty deti zamest-
nancov pocas celého roka,

O prispevok na regeneraciu pracovnej sily zamestnancov so zabezpecenim
zmluvnych dodavatelov regeneraénych a relaxac¢nych sluzieb,

O lekarsku starostlivost vratane preventivnych o¢kovani proti chripke,
klieStovej encefalitide a hepatitide typu A a B,

O Sportové a kultdrne aktivity pre zamestnancov (Svetovy der vody, Den
otvorenych dveri muzea BVS, a. s., futbalovy turnaj Memorial Vlada
Vavra, turnaj v kolkoch, viano¢né posedenie pre st¢asnych a byvalych
zamestnancov-déchodcov spolo¢nosti),

O prispevok zamestnavatela na doplnkové déchodkové poistenie zamest-
nancov,

O prispevok na dalSie vzdelavanie a zvySovanie kvalifikacie zamestnancov,

O socialnu vypomoc,

O finan¢nd odmenu bezprispevkovym darcom krvi.

HUMAN RESOURCES

In 2008, BVS reputation of a modern, customer-oriented company kept
expanding, in particular, owing to the enhanced management process
implementation. Throughout the year, changes in the organisational
structure of the company, focused in particular on managing the company
IT security and optimising the accounting and reporting management, wage
policy and taxes, were being implemented. Once these changes had been
implemented, the number of employees as of 31 December 2008 totalled
711, where technical-economic employees (hereinafter only TEE) totalled
343 and workers (hereinafter only W) totalled 368 employees.
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As of 31 December 2008, the company employed 181 women, where
23 assumed management positions. Within the TEE category, women
represent as much as 49% of employees. The chart illustrates the tendency
of increasing number of women in the total number of employees.

The average employee age in 2008 was 48.77 years. For the age structure
of BVS, a.s. employees, see the chart below:

AGE STRUCTURE OF BVS, a. s. EMPLOYEES AS OF
31 DECEMBER 2008

upto 20years | 3 (0.4%)
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31 -40years 94 (13.2%)

41 -50 years 210(29.6%
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For the BVS, a. s. employee structure from the perspective of highest
achieved education, see the chart below:

EMPLOYEE QUALIFICATION STRUCTURE AS OF 31 DECEMBER
2008

36.10% Complete secondary

1.10% Advance vocational training
0.60% Bachelor

17% University

4.80% Elementary

40.40% Secondary (vocational schools)

For the employee structure by profession, see the chart below:

EMPLOYEES STRUCTURE BY PROFESSIONAS
OF 31 DECEMBER 2008

7% Water network technician
47% TEE

34% Water management
equipment operator

1% Measurements and
diagnostics expert

2% Operating electrician + Measuring and
Control equipment mechanic

3% Operating locksmith

4% \Water worker

2% Other worker professions
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Throughout 2008, the company provided educational activities in a form
of open and closed training courses. Special attention was paid to
development of communciation skills and pro-customer approach of front
office and call centre staff who are crucial for customer relationships. In this
respect, the staff attended these training courses: “Professional Customer
Communication” and “Difficult Customer Talk Management”.

O Compulsory basic and periodical training courses ensuing from safety
and health protection at work and fire protection regulations and other
legal regulations

O Training courses and courses indispensable for proficient skill
attainment

O Other cyclic employee education, theoretical preparation and proficient
skills for W category employees, as well as education and proficient
training

O Open educational activities, seminars, courses and conferences,
workshops ensuing from legislation changes

O Employee language training — group and individual English language
courses for both beginners and advanced

O Employee qualification enhancement

TOTAL EXPENSES: €83,217.15 (SKK 2,507,000)

In terms of employee care, BVS continued in paying special attention to
health and social care quality improvement, supported sports and cultural
activities.

Throughout 2008, the company provided its employees with:

O Canteen meals and social fund meal allowances for boarding at other
food facilities

O Year-round allowance for individually booked recreational stays for
employees” children

O Allowance for work capacity regeneration provided by contractual
providers of regeneration and relaxation services

O Medical care, including preventive vaccinations against flu, tick-borne
encephalitis, and hepatitis A and B

O Sports and cultural activities (World Water Day, BVS, a. s. Museum Open
Day, Vlado Vavro Memorial football match tournament, skittles/ten-pin
bowling tournament, Christmas party for present and former employees
- seniors of the company)

O Employer’s allowance for supplementary pension insurance

O Allowance for further education and qualification enhancement

O Social security

O Bonus for no-allowance blood donors
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Bratislavska vodarenska spolo¢nost, tak ako v predchadzajucich rokoch aj
v roku 2008, vynalozila zna¢né Usilie pre posilfiovanie dobrych vztahov
s verejnostou a so svojimi zamestnancami. Poc¢as roku sa uskutocnilo
niekolko desiatok podujati s cielom spropagovania vodarenskej
problematiky.

Pri prilezitosti 5. vyrocia zaloZenia BVS a 122. vyrocia vzniku prvej
mestskej vodarne sa jej zamestnanci premiérovo zucastnili na divadelnom
predstaveni v SND. Divadelné predstavenie pre zamestnancov vodarni sa
bude konat kaZdoro¢ne zaciatkom februara.

Spolo¢nost pripravila pri prilezitosti Svetového dia vody aktivity s nazvom
Jyzden otvorenych dveri BVS”, ktorymi chcela priblizit verejnosti svoju
¢innost a zaroven sa prezentovat ako otvorena spolo¢nost orientovana na
zakaznika.

Jednym z planovanych podujati, ktoré sa tesilo velkému zaujmu verejnosti
bola bezplatna analyza vzoriek vody na pritomnost dusi¢nanov z domacich
studni sukromnych os6b. Zaujemcovia mohli pocas troch dni priniest
vzorky vody do sidla BVS. Vysledky boli spracované v nasich laboratériach
a zverejnené na nastenke ako aj na internetovej stranke spolo¢nosti.
Celkovo bolo prijatych 1927 vzoriek, ¢o je priblizne desatnasobne viac ako
pocas podobnej akcie v minulom roku.

Poc¢as spominaného tyZzdna sa taktiez uskutocnil defi otvorenych dveri
v aredloch Cistiarni odpadovych véd v bratislavskej Petrzalke, v Modre, na
Myjave, v Pezinku, v Malackach a v Senci, ktoré navstivilo priblizne 250
Studentov strednych $kél.

V ramci spominanej akcie sa uskutoc¢nil dern otvorenych dveri na ostrove
Sihot. Verejnost mala moZnost nahliadnut na miesta, ktoré si pre fiu
beZne nepristupné, napriklad vidiet prva studru, ktorou bola Bratislava
zasobovana pitnou vodou alebo historicky objekt Cerpacej stanice
s tunelom s vodovodnym potrubim, ktory vedie pod ramenom Dunaja
na pevninu. Pre deti boli pripravené v priestoroch vodarenského muizea
rézne hry, atrakcie a sitaze venované vode. Sobotného podujatia na Sihoti
a vo Vodarenskom muzeu, ktorym vyvrcholil TyZder otvorenych dveri BVS,
sa zUcastnilo viac ako 300 navstevnikov.

Aj v tomto roku sme spolupracovali pri organizacii mestskych aktivit,
a to Bratislavského maraténu — CSOB City Maratén, mestského festivalu
Bratislavsky majales, Bratislava pre vSetkych, Supermaraténu, i letného
podujatia Bratislava Inline formou zabezpecenia pitného reZimu pre
navstevnikov spominanych podujati.

Pri prileZitosti podujatia Noc mlzei a galérii sa uskuto¢nil vo Vodarenskom
muzeu kultdrno-spolo¢ensky program. Pocas celého podujatia boli
v priestoroch muzea vystavované zaujimavosti zo sveta vody ako aj
Specializovana vystava vytvarnych prac deti z celého Slovenska s témou
NVoda? To je ked..” Pre navstevnikov boli pripravené environmentalne
workshopy, do ktorych sa mohli zapojit nielen deti ale aj celé rodiny.

V priestoroch Vodarenského muzea sa uskutocnilo aj sldvnostné otvorenie
finadle Slovenského narodného kola Stockholm Junior Water Prize —
Cena BVS za najlepsi vodohospodarsky Studentsky projekt. Obcianske
zdruzenie Mladi vedci Slovenska v spolupraci s BVS ako dlhodobym
partnerom a odbornym garantom, vyhlasili na jeseri minulého roku
celostatnu postupovl sutaz v oblasti problematiky vody. Do sutaze sa
zapojili Studenti strednych $kol vo veku od 15 do 20 rokov s praktickymi
projektmi z prirodnych, technickych a spoloenskych vied, ktoré sa
akoukolvek formou dotykaju problematiky vody. Vitazovi narodnej sataze
BVS udelila ,Cenu BVS za najlepsi vodohospodarsky Studentsky projekt”.
Vitaz zaroven postUpil na celosvetové finale sutaze a dostal jedinec¢na
prileZitost zG¢astnit sa na konferencii Svetovy tyzderi vody v Stokholme.

BVS a Asociacia vodarenskych spoloc¢nosti (AVS) so sidlom v Bratislave,
zorganizovala $tvrty ro¢nik medzinarodnej odbornej konferencie s nazvom
L,Sucasnost a buducnost vodarenskych spolo¢nosti na Slovensku”.
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PUBLIC RELATIONS A INTERNA KOMUNIKACIA

Konferencia bola zamerand na kontroling, jeho miesto a vyznam
v procesoch a ¢innostiach vodarenskych spolo¢nosti.

Dalej sa v priebehu roka uskutoénila prezentécia stavby vodojemu na
Brectanovej ulici v Bratislave — Kolibe pri prilezitosti zapojenia sa do sutaze
Stavbaroka, informacné stretnutie generalneho riaditela BVS a projektanta
so zastupcami médii pri prilezitosti rekonstrukcie arealu vodného zdroja
Sihot, pravidelné koncorocné ranajky s mienkotvornymi novinarmi, ktori
sa venuju vodarenskému sektoru a viano¢né posedenie pre zamestnancov
v priestoroch Vodarenského muzea.

V neposlednom rade medzi najvyznamnejsie aktivity internej komunikacie
treba zaradit vznik nového vnutropodnikového casopisu BVSvet, ktory
vychadza so Stvrtro¢nou periodicitou.



Vodné &piraly: Martina Radbova, 17 rokov, ZUS F. Engelsa 2, Levice

BRATISLAVA WATER COMPANY




As in previous years, in 2008 as well, Bratislavska vodarenska spoloc¢nost
(BVS) exerted every effort to reinforce good relationships with the public
and its employees. Dozens of events aimed to promote water issues were
held in 2008.

On the occasion of the 5 anniversary of BVS foundation and the 122"
anniversary of the first municipal power plant foundation, our employees
went to see a premiere at the Slovak National Theatre. From now on,
a theatrical performance will be held every February for the water plant
employees.

Onthe occasion of the World Water Day, the company has organized activities
entitled "BVS Open Week” whereby it intended to present its activity to the
public and concurrently to present itself as an open, customer-oriented
company.

Free analysis of water samples to check presence of nitrates from home
wells of private persons, which aroused a big interest on the part of the
public, was one of the planned events. The people interested in this analysis
could bring in the course of three days their water samples to the BVS
headquarters. We processed the results in our laboratories and published
them on a billboard, as well as on our web site. In total, we received 1,927
samples, i.e. approximately ten times more than at a similar event held last
year.

In addition, during the given week, we held the so-called open day in
the premises of wastewater treatment plants in the municipal district of
Bratislava - Petrzalka, in Modra, Myjava, Pezinok, Malacky, and Senec,
whereas approximately 250 secondary school students visited the
premises.

Furthermore, under the above-mentioned event, open day was organised
on the island of Sihot. The public could visit places regularly not open to
the public, for example to see the first well that supplied Bratislava with
drinking water or a historical pumping station on Sihot comprising a tunnel
with a water pipeline running under the branch of the Danube river to the
mainland. Manifold water-related games, attractions, and competions were
held for children at the premises of the water museum. More than 300
visitors visited the Saturday event on Sihot and the Water Museum which
ended up the BVS Open Week.

In 2008 as well, we cooperated in organization of municipal activities, such
as Bratislava marathon - CSOB City Marathon, the city festival — Bratislava
May Open Air Ball, Bratislava for All, Supermarathon, or the summer event
- Bratislava Inline by providing drinking regime to the visitors of these
events.

On the occasion of The Night of Museums and Galaries, a cultural-social
program was held in the Water Museum. During this event, the museum
premises exhibited articles of interest related to the water world, as well as
works of art of children from the entire Slovakia on the topic “Water? That
is when ..."”. Environmental workshops, which not only children, but whole
families as well, could join, were held for the visitors.

We held a festive opening of the finale of the Slovak national round of the
Stockholm Junior Water Prize - BVS Prize for the Best Water Management
Student Project at the premises of the Water Museum. The unincorporated
association — Young Scientists of Slovakia, in cooperation with BVS as
their long-term partner and professional guarantor, declared last autumn
a nation-wide qualification competition in the field of water. Secondary
school students aged 15 to 20 having worked out practical projects
concerning natural, technical, and social sciences, anyhow related to water
issues, joined the competition. BVS awarded the “BVS Prize for the Best
Water Management Student Project” to the national competition winner.
The winner concurrently qualified for the international competition finale
and was provided with the unique opportunity of participating in the World
Water Day conference in Stockholm.
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BVS and Association of Water Companies (AVS), having registered office in
Bratislava, organized the fourth anniversary of the international professional
conference entitled “Presence and Future of Water Companies in Slovakia”.
The Conference focused on controlling, its place and significance in the
processes and activities of water companies.

Besides, the water tank structure at Bre¢tanova street in Bratislava - Koliba
was presented in 2008, on the occasion of signing up in the Construction
of the Year competition, information meeting of the BVS General Manager
and Project Director with the media representatives on the occasion of
reconstruction of the premises of water resource - Sihot, regular, end-year
breakfasts with opinion-making journalists focusing on the water sector and
Christmas party for the employees at the Water Museum premises.

Last but not least, the most significant activities within the internal
communication field include the creation of a new, quarterly published,
internal magazine - BVSvet.



SPOLOCNOST V MEDIACH

BVS s médiami pravidelne komunikuje a monitoruje udalosti tykajlce sa vo-
darenského odvetvia pocas celého kalendarneho roka. Informovat verejnost
je sucastou transparentného a zodpovedného podnikania. Niekolko ¢lan-
kov odrazajucich ¢innost BVS v roku 2008 je preto aj sucastou tejto rocnej
spravy.

BVS chce zachranit objekt preéerpavacej stanice z ¢ias Rakusko-
Uhorska

Bratislavska vodarenska spolo¢nost (BVS) planuje zrekonstruovat
a spristupnit objekt niekdajsej precerpavacej stanice odpadovych véd
v Zimnom pristave ako stalu expoziciu svojho Vodarenského muzea.
Podla hovorcu BVS Zenona Mikleho chce spolo¢nost takto uchranit svoje
technické a stavebné pamiatky v dobe rozmahajlcej sa modernej vystav-
by v hlavhom meste. Na zaciatku 20. storocia bolo v Bratislave vybudo-
vanych 4,1 km stokovej siete. Spominana precerpavacia stanica bola vy-
budovana uz v roku 1905 na Gzemi niekdajSieho Rakusko-Uhorska. Mala
moderné elektromotormi pohanané odstredivé Cerpadla. Kanalizacné
zberace a precerpavaciu stanicu stavala firma Pittel a Brausewetter
z Viedne, strojové zariadenie ,precerpavacky” dodali firmy Ganz a Schlick
z Budapesti. Naklady na vystavbu kanalizacie a precerpavacej stanice sa
do roku 1905 vy$plhali na tri miliény zlatych. Cerpacia stanica takmer 90
rokov pocas celého 20. storocia nepretrzite slizila svojmu Ucelu. V roku
1992 sa definitivne ukoncila jej ¢innost a nasledne bola zaradena do zo-
znamu technickych pamiatok. Historickd budova precerpavacej stanice
s unikatnymi dobovymi ¢erpadlami je umiestnena v dnesnej priemysel-
nej lokalite bratislavského Zimného pristavu v blizkosti mosta Apollo
a v sucasnosti sa v nej nachadzaju bytové priestory.

TASR 29. 1. 2008

Bezplatna analyza vody

Vzorky na analyzu vody méZu nosit obyvatelia mesta do sidla Bratislavskej
vodarenskej spolocnosti. Bratislavska vodarenska spolo¢nost bude od
pondelka bezplatne analyzovat vzorky vody z domacich studni. Zistovat
bude pritomnost dusi¢nanov a celkovd tvrdost vody. Spolo¢nost bude
vzorky vody preberat do stredy 2. aprila, ob¢ania ich do jej sidla na
Presovskej ulici méZu priniest pocas tychto troch dni v ¢ase od 7.00 do
16.00 h. Zarover upozornuje, Zze by mali pri odbere vzoriek vody dodrzat
nasledovny postup. V prvom rade je nevyhnutné niekolkokrat dékladne
vyplachnut flasu s objemom priblizne 0,3 litra. Voda na analyzu sa ne-
cha dve aZ pat minut odtiect, nasledne sa fiou naplni flaSa aZz po okraj.
Spracované vysledky budu zverejnené 7. aprila vo vestibule budovy vo-
darenskej spolo¢nosti a na internetovej stranke www.bvsas.sk. Bezplatna
analyza vzoriek vody je jednou z akcii, ktoré pripravuje vodarenska spo-
lo¢nost v ramci tyZdfa otvorenych dveri. Pre Skolakov su pripravené pre-
hliadky cistiarni odpadovych véd v Modre, Myjave, Pezinku, Malackach,
Senci, Petrzalke a mézu tiez navstivit Vodarenské muzeum. Celé poduja-
tie ukon¢i deri otvorenych dveri. Akcia sa bude konat v sobotu 5. aprila od
13.00 do 17.00 h v aredli Vodarenského muzea na Devinskej ceste. Pre
deti budu pripravené atrakcie, sitaze a hry venované vode. Navstevnici si
budd moct pozriet Vodarenské mizeum a navstivit chraneny vodarensky
objekt na ostrove Sihot. Spolo¢nost upozoriiuje, Ze v pripade nepriazni-
vého pocasia sa akcia uskuto¢ni v objekte spominaného muizea.

SITA 28. 3. 2008

BVS ziskala pozitivny rating Moody's

Bratislavska vodarenska spolo¢nost, a. s. (BVS) v uplynulych drioch zis-
kala od renomovanej ratingovej spolo¢nosti Moody's Central Europe dl-
hodoby medzinarodny rating emitenta na Urovni Baa2. Moody's Central
Europe zaroven vodarfiam potvrdila dlhodoby rating Aa2.sk na narodnej
ratingovej stupnici. Obe hodnotenia vyjadruji schopnost hodnoteného
subjektu plnit si svoje zavazky v€as a v plnej miere. Znamena to, Ze Ziad-
ny investor, banka alebo iny subjekt, ktory by vstipil do spoluprace s vo-
darfiami, nemusi mat problémy, resp. obavu z toho, Ze by BVS nebola
schopna splnit svoje zavazky. ,Ma to pre nas velky vyznam vzhladom na
to, Ze je to oficidlne vyjadrenie dovery, ktord nam prejavila medzinarodna
ratingova agentura, ktorej renomé je nespochybnitelné,” povedal nam
Daniel Gemeran, generalny riaditel BVS, a. s. ,Je to objektivne vyjadrenie
déveryhodnosti nasej spolo¢nosti vo vztahu k nasim dodavatelom a za-
kaznikom. Sme, samozrejme, spokojni, vieme, Ze nase ambicie do buduc-
nosti mozu byt aj vyssie, pokial splnime urcité predpoklady.”

Bratislavské noviny 04/2008

Obnovenym vodojemom tecie viac vody

Vlykonnejsi a kapacitnejsi moderny vodojem na Kolibe zacala prevadz-
kovat pre tato lokalitu Bratislavska vodarenska spolo¢nost, a. s., (BVS).
Vodojem bolo potrebné rozsirit kvoli zvySenému tempu bytovej vystav-
by. Vzhladom na to, Ze stavbu bolo treba rozsirit pocas plnej prevadzky,
BVS pristavila nové, tvarovo nepravidelné nadrze tak, aby aj po dokon-
¢eni bola stavba kompaktna. Okrem prevadzkovo Gzitkovych vlastnosti
ma objekt na Brec¢tanovej ulici pod byvalymi filmovymi ateliérmi Koliba
aj architektonickl hodnotu. | preto ju vodarne prihlasili do sitaze Stavba
roka 2008. Vodojem Koliba, pévodne jednokomorovy, rozsirili o dve ko-
mory. Ma tri nadrze, nova armatirovi komoru a novl spojovaciu chod-
bu. Novy vodojem ma Zelezobeténové steny a je prekryty plochou stre-
chou. Cely areal je oploteny priehladnym plotom s vyraznou travnatou
plochou. Pévodna akumulacia vody bola v starom vodojeme 1005 m?3,
objem nového je 3857 m?3 pri plneni z vodojemu Kramare. Celkové nakla-
dy na vystavbu dosiahli sumu viac ako 69 milionov korun. Architektonické
rieSenie pripravila spolo¢nost APROX. Prihlasené stavebné diela sa budu
v sutazi Stavba roka posudzovat napriklad na zaklade zaélenenia staveb-
ného diela do daného prostredia vratane SirSich priestorovych vztahov.
Posudzuje sa aj celkovy architektonicky a stavebny vyraz diela, kvalita
stavebnych prac, vhodnost pouzitia stavebnych materialov a vyrobkov
a ich profesionalne zvladnutie a podobne. Nemenej ddlezZita bude ori-
ginalnost a progresivnost urbanistického, architektonického, konstruke-
ného a technického rieSenia. TieZz vplyv stavebného diela na ekolégiu
prostredia, celospolocensky prospech a podobne. Vodojem prevadzkuje
Bratislavska vodarenska spolo¢nost, v ktorej ma mesto 59,29 % akcii.

Bratislavské noviny 22/2008
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Dualne zobrazovanie cien

Bratislavska vodarenska spolo¢nost, a. s. (BVS) oznamuje svojim zakaz-
nikom, Ze v uplynulych dfioch presla na dudlne zobrazovanie fakturova-
nej konec¢nej sumy za dodavku pitnej vody, odvedenie odpadovej vody
a ostatné sluzby. Kone¢na suma, ktord ma zakaznik uhradit, je zobrazena
v slovenskych korunach, na informativne Ucely je prepocitand na eura
konverznym kurzom 1 EUR = 30,1260 SKK a je matematicky zaokruh-
lend na dve desatinné miesta. V druhej faze dualneho zobrazovania od
januara 2009 bude zobrazovanie pokracovat v opa¢nom poradi. Hlavnou
menou bude euro a na informativne Gcely budl sumy uvedené aj v slo-
venskych korunach.

Pre naSich zdkaznikov je na internetovej stranke BVS www.bvsas.sk vy-
tvorena euro kalkulacka, kde si mozu prepocitat, akd hodnotu by mala
ich faktara v eurach. Zaroven bude k 24. 8. 2008 prepocitany na eura
cennik, ako aj vSetky ostatné ceny zverejnené na internete a uvedené
v tla¢ivach uréenych pre zakaznikov.

V pripade dalSich informacii ohladom dudalneho zobrazovania je k dispozi-
cii Odbor sluzieb zdkaznikom BVS. Kontaktovat ho je mozné osobne pocas
zakaznickych hodin na PreSovskej ul. 48 v Bratislave a Hviezdoslavovej ul.
476/20 v Senici, telefonicky na cisle call centra 0850 123 122 v pracov-
nychdfiochod 8.00 —16.00 h a elektronickou postou na e-mailovejadrese
sluzby@bvsas.sk.

Informdcia BVS pre tlacové agenttry 20. 8. 2008

Rekonstrukcia vodovodu a kanalizacie na Palisadach

Bratislavska vodarenska spolo¢nost (BVS) oznamuje, Ze v tychto dfioch
zadina s dlhodobo planovanou rekonstrukciou vodovodu a kanaliza-
cie na ulici Palisady v Bratislave. Z dévodu spominanej rekonstrukcie
bude ciasto¢né obmedzenie na miestnej komunikacii Il. triedy na ulici
Palisady od Koreni¢ovej ulice po Streleckl ulicu (prava strana smer na
Bratislavsky hrad, ktora je vyuzivana na parkovanie vozidiel a prijazd do
dvorovych ¢asti prilahlych nehnutelnosti). DiZka rekongtruovaného vo-
dovodu je cca 270 m a kanalizacie cca 217 m. Rekonstrukéné prace potr-
vajl do 15. novembra 2008. Dodavatelom stavby pre BVS je spolo¢nost
Skanska BS, a. s.

Dovodom planovanej rekonstrukcie vodovodu a kanalizacie na Palisddach
je opotrebovanost potrubi a ¢asté poruchy, ktoré st spésobené ich tech-
nickym stavom.

Bratislavska vodarenska spolocnost Ziada obyvatelov a navstevnikov
spominanej lokality o porozumenie a ospravedliiuje sa za pripadné ne-
prijemnosti spésobené touto rekonstrukciou.

Informdcia BVS pre tlacové agenttry 24. 9. 2008

Chodbu popod Dunaj spristupnia

Vodarne zacali s obnovou arealu zdroja na Sihoti. Sucastou je $télna
popod rameno rieky. Niektoré c¢asti vodného zdroja na Sihoti funguja
nepretrzite od roku 1912. S vynimkou troch dni pocas druhej svetovej
vojny, ked nebola elektrina. V utorok zacala Bratislavska vodarenska
spolo¢nost rozsiahlu rekonstrukciu aredlu vodného zdroja na ostrove
Sihot. Vdaka nej sa zmeni na otvorené muzeum pre verejnost. V aredli
Cerpacej stanice zostane pévodné vybavenie, no pribudnl cesty a par-
kovisko. Obnova ¢aka aj stoliiu pod Dunajom. Rekonstrukcia ma trvat
asi 10 mesiacov. MoZno uz o rok by sa teda mohli navstevnici prejst aj
chodbou popod Dunaj. Chodili nad fou povozy. Areal doteraz nebol
bezne pristupny verejnosti, nachadza sa v druhom ochrannom pasme.
Ludia sa sem dostali len raz ro¢ne pocas dni otvorenych dveri v neda-
lekom Vodarenskom muzeu. ,Bol to pre vSetkych velky zaZitok, vidiet
pbévodné vybavenie zdroja a prejst sa chodbou popod rieku,” povedal
hovorca spolo¢nosti Zenon Mikle. Chodba, ktora vedie popod Devinsku
cestu, je ale v havarijnom stave. ,Najnarocnejsia ¢ast sa zacala, sana-
cia Stolne. Staticka situacia je tu taka, Ze by sa mohla prepadnut. Tqiké
doprava spravila svoje,” vysvetluje architekt Lubomir LapSansky. Dizka
chodby je 132 metrov, je asi 80 centimetrov pod cestou. Ak je nizka hla-
dina Dunaja, vidno jej chrbat v koryte. ,Kedysi tadial prechadzali povo-
zy,"” hovori architekt. Chodbou vedie vodovod, ktorym sa stale, uz skoro
sto rokov, zasobuje mesto vodou. Postavili ju v 19. storoci, vtedy, ked aj
potrubie, ktoré je stale v prevadzke. ,Nepretrzite okrem troch dni po-
¢as druhej svetovej vojny, ked nebola elektrina,” vysvetluje Pavol Helia
z Bratislavskej vodarenskej spolo¢nosti. V ramci rekonstrukcie by sa pod-
la neho mala hlavne ,zotriet patina”, menit sa budu iba skuto¢ne zodraté
sUciastky. ,Zariadenie je povodné, oknd, dvere aj ocelové konstrukcie
v tuneli. Budeme radi, ak sem budu ludia chodit. Prestant si mysliet, ze
vodovod sa zacina v kdpelni v kachli¢kovej stene,” hovori. Podla neho je
navsteva vodného zdroja dobry spdsob, ako odstranit nizku informova-
nost ludi o vode a vodovodoch. V aredli zdroja je aj prva studia zdroja.
Vdaka nej sa dokazalo, Ze zdroj dokaze zasobit mesto. Vzorka vody sa
odtial odobrala 22. jala 1882. ,Zdroj funguje od roku 1886, vyberal sa
pre bratislavsky vodovod, ktory sa zacal pripravovat v 70. rokoch 19. sto-
rocia,” hovori vodar. Dnes uz studria s priemerom Styri metre nefunguje,
funguje vSak ostatnych trinast v aredli. Voda je stale velmi ¢ista. ,Do do-
macnosti $la 68 rokov bez chlérovania a nejakych Gprav. Chlérovat sme
zacali az po roku 1954 po velkej povodni, nariadil to hygienik,” vysvetluje.
Dnes sa chléruje len minimalne a podla neho len z dévodu legislativnej
povinnosti. Stanica zdroja na ostrove architektirou zo zaciatku minulého
storocia pripomina zamocek a je pamiatkovo chranenda. Rekonstrukcia
interiéru a vybudovanie infrastruktlry pre navstevnikov by mali stat asi
25 milibnov kordn (829 847,97 eura). Pribudnut by tu mala aj nova vrat-
nica zo strany Devinskej cesty. Chodba ma byt chranena konstrukciou od
zataZenej komunikacie nad rfiou.

Dennik SME, 16. 10. 2008
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COMPANY IN MEDIA

BVS regularly communicates with media and monitors the events concerning
the water industry during the whole calendar year. Information provision
to the public makes an intergrated part of a transparent and responsible
business. Therefore, this annual report presents several articles depicting
BVS activities in 2008.

BVS is concerned to save a pumping station dating back to the Aus-
tria-Hungary times

Bratislavska vodarenska spoloc¢nost (BVS) plans to reconstruct and
enable access to the former wastewater pumping station in the Winter
Port and transform it into a permanent exposition of the Water Museum.
As proclaimed by Zenon Mikle, BVS spokesman, the company wants thus
protect its technical and construction sights in the times of expanding
modern constructions in the capital city. At the beginning of the 20"
century, 4.1-km long sewer network was laid in Bratislava. The above-
mentioned pumping station was constructed as soon as in 1905 on the
territory of the former Austria-Hungary. It was equipped with modern
electric centrifugal pumps. The main drains and the pumping station was
built up by Pitteland Brausewetter from Vienna, the pumping equipments
were supplied by Ganz and Schlick from Budapest. Since 1905, the costs
on the sewerage and pumping station construction amounted to three
million gold coins. The pumping station served its purpose for almost
90 years throughout the whole 20" century. In 1992, its activity was
definitely terminated and subsequently entered in the list of technical
sights. The historical pumping station building with its unique period
pumps is located in the present industrial zone of the Bratislava Winter
Port, nearby the Apollo bridge, and currently serves the purpose of
residential premises.

TASR 29/01/2008

Free Water Analysis

Bratislava citizens can bring samples for water analysis to the
headquarters of Bratislavska vodarenska spoloc¢nost. Starting on Monday,
Bratislavska vodarenska spolo¢nost will provide free analyses of water
samples from home wells. It will be detecting the presence of nitrates
and the overall water hardness. The company will be receiving the water
samples until Wednesday, April 2; the citizens can bring their samples
to the headquarters at PreSovska street on these three days from 07:00
am to 04:00 pm. At the same time, the company advises the people to
proceed as follows with their water samples: first of all, to rinse a bottle
of ca 0.3l volume carefully for several times, drain the water reserved for
the analysis for two to five minutes, and then fill up the bottle up to the
edge. The processed results will be published on April 7 in the company
entrance hall and on its web site: www.bvsas.sk.

Free water sample analysis is one of the events provided by BVS within
the open week. Schoolchildren can visit wastewater treatment plants in
Modra, Myjava, Pezinok, Malacky, Senec, and Petrzalka; besides, they
can visit the Water Museum. The whole event will end up on the Open
Day. The event will be held on Saturday, 5 April from 01:00 pm to 05:00
pm at the Water Museum premises at Devinska cesta. Children can
enjoy manifold water-related attractions, competitions, and games. The
visitors can visit the Water Museum and the protected water building on
the island of Sihot. The company gives notice that in case of unpleasant
weather, the event will be held in the museum building.

SITA 28/03/2008

Positive Moody's rating for BVS

Recently, the renowned Moody’'s Central Europe rating company
rated Bratislavska vodarenska spolo¢nost, a. s. (BVS) the long-term
international issuer rating Baa2. Moody’s Central Europe concurrently
confirmed the long-term rating Aa2.sk at the national rating scale. Both
the ratings reflect the rated entity capacity of performing their obliations
timely and to a full degree. This means that no investor, bank, or other
party that would enter into cooperation with BVS needs to be concerned
or afraid that the company would not be capable of performing its
obligations. “We find these ratings extremely significant as they are
official statements of reliability expressed by an international rating
agency, the prestige of which cannot be doubted,” said Daniel Gemeran,
BVS, a. s. General Manager. “It is an objective statement of reliability of
our company in relationship to our suppliers and customers. Natuarally,
we are content, we know that our future ambitions can be even higher,
provided we satisfy certain prerequisites.”

Bratislavské noviny 04/2008

More Water through the Renewed Water Tank

Bratislavska vodarenska spoloc¢nost, a. s. (BVS) has started to operate
a more efficient and capacity modern water tank in the locality of Koliba.
The water tank had to be expanded on account of the increasing tempo
of residential constructions in this locality. Given the fact the construction
had to be expanded under conditions of its full operation, BVS installed
new, in terms of shape — irregular, tanks so that the construction be
compact also after its completion. Apart from the operation and use
properties, the tank at Brectanova street located below the former
film ateliers - Koliba is also of an architectonic value. This was one of
the reasons for which BVS signed up with this tank in the Construction
of 2008 competition. Two additional chambers have been added to the
Koliba water tank, originally a one-chamber tank. It has three reservoirs,
a new armature chamber and a new connecting passage. The new
water tank has reinforced concrete walls and is covered with a flat roof.
The whole area is enclosed with a transparent fence with fine verdure.
The original water volume in the old water tank totalled 1,005 m3, the
new one holds 3,857 m? when filled in from the water tank - Kramare.
The total construction costs exceeded 69 milion Slovak korunas. The
architectonic solution has been designed by APROX. The construction
works will be assessed in the Construction of the Year competition, for
example, in view of the construction work integration in the particular
environment, including broader space relations. In addition, the overall
architectonic and construction air of the work, the quality of construction
works, suitability of used construction materials and products, and
their professional handling, etc. The originality and progressivity of the
urbanistic, architectonic, constructional, and technical solution will not be
less important, the impact of the construction work on the environment
ecology, assets for the entire society, etc. as well. The water tank is
operated by Bratislavska vodarenska spoloc¢nost, in which the city holds
59.29 percent of shares.

Bratislavské noviny 22/2008
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Dual Price Display

Bratislavska vodarenska spolocnost, a. s. (BVS) gives notice to its
customers that in recent days it has acceded to dual display of the
invoiced final sum for drinking water supply, wastewater disposal, and
other services. The final sum that the customer is to pay is displayed in
Slovak korunas, the sum is converted to euros for informative purposes
by use of the foreign exchange rate of 1 EUR = 30.1260 SKK and is
rounded to two decimal places. In the second dual display phase, from
January 2009, the sums will be displayed in the opposite order. Euro
will be the principal currency and the sums will be displayed in Slovak
korunas for informative purposes.

We have designed a euro calculator for our customers that is available
on www.bvsas.sk, where they can convert their invoice amounts to euro.
Concurrently, as of August 24, 2008, the price list, as well as all other
prices published on internet and specified in the print forms reserved for
customers, will be converted to euro.

For further information regarding dual display, contact the BVS
Customers Service Division, either in person during its business hours
at PreSovska street 48 in Bratislava and Hviezdoslavova street 476/20 in
Senica, or call the call centre number: 0850 123 122 on business days
from 08:00 am to 04:00 pm, or send an email t o: sluzby@bvsas.sk.

BVS Information for Press Agencies 20/08/2008

Water Mains and Sewers Reconstruction at Palisady

Bratislavska vodarenska spoloc¢nost (BVS) gives notice that it is to start
these days the long planned reconstruction of water mains and sewers at
Palisady Street in Bratislava. For this reason, BVS advises of a temporary
diversion affecting the local 2" class road at Palisady from Koreni¢ova
Street to Strelecka Street (right side in the direction towards the castle,
used for parking and driving into courtyards of adjacent buildings). The
length of the water mains and sewers to be reconstructed totals ca
270 mand ca 217 m, respectively. Reconstruction works will last until 15
November 2008. BVS has entered into contract with Skanska BS, a. s. as
the structure contractor.

The water mains and sewers at Palisady will be reconstructed for
reasons of the mains wearout and frequent failures due to its technical
condition.

Bratislavskd vodarenska spolocnost kindly requests the inhabitants
and visitors of the locality for understanding and apologizes for any
inconvenience that may arise on account of this reconstruction.

BVS Information for Press Agencies, 24/09/2008
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Passage below the Danube to be Made Accessible

BVS has started reconstruction of the water resource on Sihot. The
premises comprise a tunnel below the river branch. Some parts of the
water resource on Sihot have been operating incessantly since 1912,
with the exception of three days during WW2, when there was an
electricity black-out. On Tuesday, Bratislavska vodarenska spolo¢nost
started a large reconstruction of the water resource premises on the
island of Sihot. Thus, the premises will be transformed into a museum
open for the public. The original equipment will be preserved in the
pumping station, new roads and a parking lot will be added. The tunnel
below the Danube is to be reconstructed as well. The reconstruction is
to last for about 10 months. Thus, visitors will be probably able to walk
in the tunnel below the Danube as soon as in a year. Carriages were
once passing above the tunnel. Until now, the premises have not been
regularly accessible to the public, it is located in the second protected
zone. People could access the lace only once a year during the open day
in the nearby Water Museum. "It was an extraordinary experience for
all, to see the original resource equipment and walk the passage below
the river,” said Zenon Mikle, the company spokesman. Nevertheless, the
passage running below Devinska cesta (Devin road) is in an emergency
condition. “The most difficult part has already been started: the tunnel
rehabilitation. The static condition of the tunnel is such that it could fall
in. The heavy traffic did its job,” explains Lubomir LapSansky, architect.
The passage is 132 meters long, approx. 80 centimeters below the road.
If the Danube level is low, we can see its back in the river bed. “Once,
carriages were moving around,” says the architect. There is a water
main running through the passage, having been supplying the city with
water for almost one hundred years. It was built in the 19t century, at the
same time as the still operating mains. “Incessantly, with the exception
of three days during WW2, when there was an electricity black-out,”
explains Pavol Hélia from Bratislavska vodarenska spolo¢nost. He says
that principally “the patina is to be removed” under the reconstruction,
only really worn out parts will be replaced. “The equipment is original:
the windows, doors, and steel constructions in the tunnel. We shall be
glad if people would come here. They would stop to think that a water
main starts in their bathrooms in their tile walls,” says he. He thinks that
a water resource visit is a good way for removing the low knowledge of
people on the subject of water and water mains. The premises comprise
also the first well of the resource. This proved well that the resource can
supply the city with water. A sample of the water from this place was
taken on 22 July 1882. “The resource has been used since 1886, it has
been selected for Bratislava water mains started to be designed in the
1870s,” says the waterman. Nowadays, the well of four-meter diameter
is no longer used; however, thirteen other wells located in the premises
are used. The water is still very clean. “It was flowing to households for
68 years without any chlorination and other treatments. We started to
chlorinate the water only as late as after 1954, after the big flood, as
ordered by a sanitary inspector,” explains he. Nowadays, only minimum
chlorination is performed and only for the reason it is a legislative duty.
In terms of its architecture dating to the beginnings of the last century,
the resource station on the island resembles a small castle and has
been classified a registered national landmarkThe reconstruction of the
interior and implementation of infrastructure for visitors should cost
approx. 25 milion Slovak korunas (EUR 829,847.97). A new gate-house
from the side of Devinska cesta should be built up as well. The passage is
to be protected by a construction from the heavy traffic road above it.

SME Daily, 16/10/2008
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BVS pokracovala aj v roku 2008 v nastipenom trende pomoci tym, ktori
ju potrebuju. Podpora zdravotnickych zariadeni, charitativhych projektov,
dobrocinnych a kultdrno-spolocenskych podujati, vyznamnych aktivit orga-
nizovanych mestami a obcami patria medzi ne.

Dve percenta dane z prijmu vo vyske 17 301 € (521 210 Sk) nasa spoloc-
nost rozdelila neziskovym organizaciam, ktoré sa venuji chorym, starym
a odkazanym ob¢anom, mentalne postihnutym, resp. ,inak obdarenym de-
tom a dospelym”, detskym, vzdelavacim a zdravotnickym institdciam. BVS
niekolko rokov spolupracuje a podporuje:

O ZdruZenie Lepsi svet pre znevyhodnenych,

O Autistické centrum Andreas,

O Organizaciu muskularnych dystrofikov,

O neziskovl organizaciu Plamienok,

O Onkologické oddelenie Detskej fakultnej nemocnice v Bratislave,

O Spissku katolicku charitu,

O Slovensku technickd univerzitu,

O Bratislavské regionalne a ochranarske zdruzenie,

O Malokarpatskd komunitna nadaciu REVIA,

O Reholu mensich bratov konventualov-minoritov a dalSie.

Spoloc¢nost sa angazuje aj v spolupraci so skolami, ktorym umoZiiuje v ramci
environmentalnej vychovy vstup do objektov a zabezpecuje odborny vyklad
o ¢innostiach, ktoré realizuje. Obcianske zdruzenie Mladi vedci Slovenska
v spolupraci s Bratislavskou vodarenskou spolo¢nostou ako hlavnym part-
nerom a odbornym garantom vyhlasili prvy ro¢nik celo$tatnej postupovej
sutaze v oblasti problematiky vody s ndazvom Stockholm Junior Water Prize
— Cena BVS za najlepsi vodohospodarsky Studentsky projekt.

Do sUtaze sa zapojili Studenti strednych $kol vo veku od 15 do 20 rokov
s praktickymi projektmi z prirodnych, technickych a spolocenskych vied,
ktoré sa akoukolvek formou dotykaju problematiky vody. Vitazovi narodnej
sutaze bola udelena Cena BVS za najlepsi vodohospodarsky Studentsky
projekt. Vitaz, Student 4. ro¢nika bratislavského gymnazia, zaroven postupil
na celosvetové finale slUtaZe a dostal jedinecnu prilezitost zucastnit sa na
konferencii Svetovy tyZdeti vody v Stokholme.

BVS zacala v tomto roku pracovat na vlastnom dlhodobom vzdelavacom
programe s nazvom Modra Skola, do ktorého chce postupne zapojit vset-
ky vekové skupiny deti a mladeZe. Tento projekt bude realizovat prostred-
nictvom $kél a jeho koordinatorom je obcianske zdruzenie Mladi vedci
Slovenska. Pre zarucenie Uspesnosti, odbornosti a profesionality na spo-
lupracu vyzvala Prirodovedecku fakultu Univerzity Komenského a Trnavsku
univerzitu, ktoré maju v oblasti predovsetkym zazitkového vzdelavania bo-
haté skldsenosti.

Finanénym darom vo vyske 1 506,30 € (50 000 Sk) BVS podporila je-
den z troch najvacsich folklérnych festivalov na Slovensku, 49. roc¢nik
Medzinarodného folklérneho festivalu Myjava 2008.

BVS dalej finan¢ne podporila ¢innost vrcholného podujatia roka pre oby-
vatelov a navstevnikov Bratislavy — silvestrovské oslavy v centre mesta,
Nadaciu Bratislava, Malokarpatskd komunitna nadaciu REVIA.

829,85 € (25 000 Sk) prispela na zabezpecenie mestskych slavnosti pri pri-
lezitosti 800. vyrocia prvej pisomnej zmienky o meste Modra a 50. vyrocia
prvého mestského vinobrania v tomto malebnom vinarskom meste.

ROCNA SPRAVA 2008
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Finan¢ny dar vo vyske 1 660 € (50 000 Sk) venovala mestu Pezinok na pod-
poru mestskych oslav, ktoré sa uskutocnili pri prileZitosti pripomenutia si
800. vyrocia prvej pisomnej zmienky o meste Pezinok.

Hudobny festival PORTA, ktory organizuje mesto Skalica, obdarovala BVS
sumou 1 660 € (50 000 Sk). Festival ma v ramci Slovenska a byvalého
Ceskoslovenska velka tradiciu. Ide o celoslovenské sttazné podujatie hu-
dobnych skupin v oblasti Folk a Country hudby.

995,82 € (30 000 Sk) prispela nasa spolo¢nost na zorganizovanie 4. ro¢nika
medzinarodného podujatia Noc muzei a galérii, do ktorého sa sama zapojila
kultdrno-spolo¢enskym programom pre verejnost a zamestnancov realizo-
vanym vo Vodarenskom muzeu.

Finan¢ny dar vo vyske 4 000 € (120 504 Sk) venovala neziskovej organizacii
INEKO (Institut pre ekonomické a socialne reformy) na vydanie publikacie
SLOVENSKO 2008.

Pri prilezitosti 140. vyrocia zaloZzenia MUzea mesta Bratislavy BVS prispela
sumou 1 660 € (50 000 Sk) na vydanie reprezentativnej publikacie o jeho
¢innosti.

V ramci podpory vSestranného rozvoja mladeze poskytla BVS finan¢ny dar
vo vyske 996 € (30 000 Sk) Strojnickej fakulte STU na podporu usporiada-
nia Il. Univerziady SR, na materialne a priestorové vybavenie tréningového
a pripravného strediska sutaziacich a skvalitnenie samotnych sutazi.

Finan&nd pomoc vo vyske 221 000 Sk (7 335,86 Eur) schvalilo vedenie spo-
lo¢nosti pre reprezentacnu posadku vodackeho klubu luventa, Hazrad Raft
Team na zabezpecenie jej raftovej sezény 2009 a jej Uspednl reprezentaciu
Slovenska na vrcholovych medzinarodnych Sportovych sdtaziach.

Nasa spolo¢nost pomaha organizaciam aj inym spésobom ako financ¢ne a to
napriklad:

O prepozic¢anim priestorov vodarenského muzea,

O zapozi¢anim techniky,

O poskytnutim odborného personalu,

O zabezpecenim pitného reZzimu na verejnych podujatiach,

O zapojenim sa do dobrovolnickych podujati.

Prijemnym ocenenim nasho celoro¢ného Usilia bolo udelenie ocenenia od
asociacie Forum donorov v ramci rebricka TOP firemny filantrop, kde sme sa
umiestnili na 2. mieste v kategérii Podpora regiénu.

V tomto roku vedenie BVS rozhodlo o zalozeni nadacie, ktora bude vyvi-
jat planovité a intenzivne Usilie v oblastiach verejno-prospesnej pomoci.
Jednym z hlavnych dévodov jej vzniku je z roka na rok klesajuci zisk a stale
zlozZitejSia situacia v oblasti podpory dobrych veci.
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In 2008 as well, BVS continued in the started trend of providing help to the
ones in need. Support to health facilitaties, charity projects, humanitarian
and cultural-social events, notable activities organized by cities and
communities rank among them.

Our company distributed the two percent of the income tax, i.e. the amount
of€17,301 (SKK 521,210) among non-profit organizations devoted to theiill,
senior and reliant citizens, mentally disabled, or “otherwise blessed children
and adults”, children, educational and health institutions. For several years,
BVS has been cooperating in and supporting:

Association Better World for the Disadvantaged

O Autism Centre Andreas

O Muscular Dystrophics Organization

O Non-Profit Organization Plamienok

O Oncological Department, Children Faculty Hospital in Bratislava

O Spis Catholic Charity

O Slovak Technical Univerzity

O Regional Association for Nature Conservation and Sustainable
Development, Bratislava

O Small Carpathian Comunity Foundation REVIA

O Order of Friars Minor Conventuals, and other

In addition, the company is involved in cooperation activities with schools
to which it enables, under the environmental education, access to its
buildings and provides them with qualified explanation of its activities.
The unincorporated association — Young Scientists of Slovakia opened in
cooperation with BVS, as its general partner and professional guarantor,
the first year of national qualification competition in water issues entitled
Stockholm Junior Water Prize - BVS Prize for the Best Water Management
Student Project.

Secondary school students aged 15 - 20 having worked out practical projects
on natural, technical, and social sciences, anyhow related to water issues,
joined the competition. BVS awarded the “BVS Prize for the Best Water
Management Student Project” to the national competition winner. The winner,
a student of 4" grade of Bratislava Grammar School, concurrently qualified
for the international competition finale and was provided with the unique
opportunity of participating in the World Water Day conference in Stokholm.

In 2008, we started to work on an own long-term educational program
entitled The Blue School, whereas we want to gradually involve all the age
groups of children and young people into this project. We willimplement this
project via schools, with the Young Scientists unincorporated association
as the project coordinator. We requested the School of Natural Science,
Comenius University and the University of Trnava, which both have rich
experience in particular in the experiential learning, to cooperate in this
project in order to assure its success, proficiency, and professionality.

BVS donated €1,506.30 (SKK 50,000) to one of the three largest folklore
festivals in Slovakia, the 49™ annual International Folklore Festival Myjava
2008.

Besides, BVS provided a financial support to the top event of the year for
inhabitants and visitors of Bratislava — New Year’s Eve in the in city center, as
well as to the Bratislava Foundation, and the Small Carpathian Community
Foundation REVIA.

ANNUAL REPORT 2008
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€829.85 (SKK 25,000) for the city festival organized on the occasion of the
800t anniversary of the first written record on the city of Modra and the 50t
anniversary of the first city grape crop harvesting in this cosy viticultural
city.

We donated €1,660 (SKK 50,000) to the city of Pezinok to support the city
festival organized on the occasion of commemorating the 800" anniversary
of the first written record on the city of Pezinok.

We donated €1,660 (SKK 50,000) for the music festival PORTA, organized
by the city of Skalica. This festival enjoys a long tradition in Slovakia and
the former Czechslovakia. It is a national contest of Folk and Country music
bands.

We donated €995.82 (SKK 30,000) to support organization of the 4" year
of the international event - Night of Museums and Galleries, which we joined
by organization of the cultural-social program for the public and employees
in the Water Museum.

We donated €4,000 (SKK 120,504) to the non-profit organization INEKO
(Institute for Economic and Social Reforms) to support publication of
SLOVAKIA 2008.

On the occasion of the 140™ anniversary of the Museum of the City of
Bratislava foundation, BVS donated €1,660 (SKK 50,000) to support issue
of a representative publication on its activity.

Under support to comprehensive youth development, we donated €996
(SKK 30,000) to the School of Machinery Engineering, Slovak Technical
University to support organization of the 2" University Sports Games of the
SR, to equip the training and preparatory center for the contestants with
required material and premises and to improve the quality of the contests.

The company managementapprovedadonation of SKK 221,000 (€7,335.86)
for the representation team of the luventa waterman club, Hazard Raft
Team, to start up its rafting season 2009 and its successful representation
of Slovakia in top international sports contests.

We provide organizations also with other than financial aid, for example:

O Leasing the water museum premises,

O Leasing machinery,

O Providing qualified personnel,

O Providing drinking regime at public events,

O Participating in humanitarian events.

We welcomed the esteem of our year-round efforts — we ranked 2" in the
Donor’s Forum Top Corporate Philanthropist in 2008 ranking chart, under
the Regional Support category.

In 2008, the BVS management decided to establish a foundation that will
exert planned and intensive efforts in public welfare work. We established
the foundation also for the reason that from year to year our profit drops
and the situation in supporting the good things gets more difficult.
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BVS A ZIVOTNE PROSTREDIE

Ochrana Zivotného prostredia je nevyhnutna pre zabezpecenie kvality Zi-
vota sUcasnych aj buducich generacii. Bratislavskad vodarenska spolo¢nost
sa vyznacuje citlivym pristupom k Zivotnému prostrediu, ktory reSpektuje
zakony a ekologické normy. Kladieme doraz na dosiahnutie rovnovahy me-
dzi dopytom po vode a starostlivostou o vodu ako jednu z najzakladnejsich
zlozZiek zivotného prostredia. Nasou snahou pri nakladani s vodou je efek-
tivnost vo vsetkych fazach jej vyuZivania ako aj povinnost jej navratenia do
prirodného prostredia v ¢o najcistejSej forme.

Premietnutie tychto principov pre nas v praxi znamena:

O zabezpecdenie vyhovujuceho stavu vodarenskych zdrojov, ochrana zdro-
jov, sledovanie a zhodnocovanie ich ekologickej stability vratane ich
ochrannych pasiem,

O zabezpecenie zodpovedajliceho odvadzania a ¢istenia odpadovych vod
na pozadované kvalitativne stupne pri ich vypustani do recipientov,

O zabezpecenie zodpovedajliceho nakladania s odpadmi, vznikajacimi pre-
dovsetkym v procesoch cistenia odpadovych vdd a Upravy pitnej vody.

Starostlivost o ochranu Zivotného prostredia je trvalou stc¢astou cinnosti
nasej spoloc¢nosti. Bratislavska vodarenska spolo¢nost je pripravena plnit
program environmentalnych cielov na dosiahnutie dobrého stavu vod tak,
ako je to zakotvené v eurdpskej Ramcovej smernici o vodach.

K najvyznamnejsim aktivitdm v tejto oblasti patria rekonstrukcie a intenzi-
fikacie cCistiarni odpadovych véd, ktoré vyznamne skvalitnia proces cistenia
odpadovych véd. ZniZovanie obsahu dusika a fosforu na odtokoch z COV
v hodnotach stanovenych legislativou sa prejavi dals§im zvySenim kvality
vody Vv recipientoch. Prinosom pre skvalitnenie Zivotného prostredia je ne-
sporne sustredenie Cistiarenskych kapacit Malokarpatského a Seneckého
regiénu do UCOV Vrakuria. Viyznamnym inovaénym prvkom je i budovanie
kogeneracnych jednotiek vyuzivajlcich vyprodukovany bioplyn na vyrobu
elektrickej energie, ¢o ma okrem ekonomického prinosu i environmentalny
efekt.

Spoloc¢nost podporuje neziskové organizacie, zaoberajlce sa ochranou pri-
rody, vodnych zdrojov, mokradi a vtactva. Tato pomoc spociva v poraden-
stve, ako aj v priamych finan¢nych prispevkoch.

Realizacia strategickych planov rozvoja verejnych vodovodov a verejnych
kanalizacii ma za ciel skvalitnenie starostlivosti o vodné zdroje a suvisiacu
vodohospodarsku infrastruktlru pri si¢asnom zvySovani Urovne sanitacie,
komfortu byvania a Zivotnej Urovne obyvatelstva.
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Environmental protection is indispensable for assuring quality of life of both
the present and the future generation. Bratislavska vodarenska spolo¢nost,
a.s.demonstrates sensible approach to environmentin respect of legislation
and ecological standards. We put emphasis on achieving balance between
the demand for water and care for water as one of the most essential
environment constituents. In water disposal, we exert every effort to render
all the phases of water use effective, as well as to return it to the nature as
clean as possible.

Implementation of these principles in practice implies:

O to ensure that the condition of water resources, their protection, their
ecological stability monitoring and evaluation, including their protection
zones be satisfactory

O to ensure that the wastewater disposal and treatment be at the required
quality level when discharging it to receiving bodies

O to ensure that wastes, created in particular in the processes of
wastewater and drinking water treatment, be disposed duly

Environmental protection is integrated in our activities. Bratislavska
vodarenska spolo¢nost is ready to implement the program of environmental
objectives concerning good water condition, as set forth in the European
Water Framework Directive.

The most improtant activities in this field involve reconstruction and
intensification of wastewater treatment plants which will improve
significantly the wastewater treatment process quality. Nitrogen and
phosphor content decrease in drainage from wastewater treatment plants
to the statutory values will improve further the water quality in receiving
bodies. Environment quality improvement will definitely benefit from
concentration of the treatment capacities of the Small Carpathian and Senec
regions into the Central Wastewater Treatment Plant Vrakufa. Building
up cogenerational units using produced biogas for electricity generation,
bringing in apart from the economic assets also the environmental effect,
represents a significant innovation element.

BVS supports non-profitorganizationsinvolved in protection of nature, water
resources, morass and avifauna. This assistance consists in consultancy
service provision, as well as in direct financial contributions.

Implementation of strategic plans of public water mains and public sewerage
system development aims to improve the quality of care for water resources
and related water management infrastructure and concurrently the level of
sanitation, housing comfort, and standard of living of citizens.
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Vybor OSN pre ekonomické, socialne a kulturne prava v roku 2002 dekla-
roval, Ze kazda ludska bytost ma pravo na pristup k zdravotne bezchybnej
vode v dostatoénom mnoZstve.

Dnes, ked' v mnohych krajindch Zeme voda nie je pravo, ale skor vysada, by
sme si mali tym viac uvedomit jej vyznam, nenahraditelnost a jedinec¢nost.
Zivot bez vody nie je moZny, na tom sa zhodn( véetci. Tento zdroj Zivota
denno-denne v poZadovanej a neustale monitorovanej kvalite a tieZ v dosta-
to¢nom mnozstve zabezpecujl vodarenské spolocnosti. Jednou z nich je aj
Bratislavska vodarenska spolocnost.

Vyznam cinnosti BVS pre [udi a ich Zivotné prostredie je nepopieratelny.
Okrem toho, Ze pitnd vodu dodava, stara sa aj o to, aby sa v primeranej kva-
lite vratila spat do jej prirodného kolobehu.

Tieto dve elementarne cinnosti stoja na jednej strane. Na tej druhej st za-
kaznici Bratislavskej vodarenskej spolocnosti, ktorych spokojnost je jej cie-
lom. Na dosiahnutie tejto spokojnosti BVS aj v roku 2008 zabezpecovala
komplexné sluzby tykajlce sa najma jej hlavnej ¢innosti, ktorou je vyroba
a dodavka pitnej vody a odvadzanie a Cistenie odpadovych vod.

Dalsie sluzby, ktoré BVS zabezpecovala v roku 2008:

O vypracovanie vodohospodarskych vyjadreni,

O zriadovanie vodovodnych pripojok,

O montaz a demontaz meradiel vodomeroyv,

O oprava a overovanie vodomerov,

O vydavanie certifikatov o overeni vodomeroy,

O laboratérne rozbory pitnej a odpadovej vody,

O odborny technicky dozor pri realizacii vodovodnych stavieb,
O vytycenie vodovodnych rozvodov a kanaliza¢nych sieti,
O zameranie poruch na vodovodnej sieti,

O preplach vodovodnych potrubi,

O precistenie kanalizacie a kanaliza¢nych pripojok,

O vyvoz a likvidacia odpadovej vody zo Zump.

Snahou spoloénosti bolo vSetky sluZby rozvijat a poskytovat v ¢o najlepsej
kvalite.

Bratislavska vodarenska spolo¢nost sa prezentuje ako zakaznicky oriento-
vana spoloc¢nost. Aby ju tak jej zakaznici vnimali, je nevyhnutné prispdsobe-
nie komunikacie smerom k nim a tiez neustaly rozvoj a skvalitnenie sluZieb.
Dolezitym krokom v oblasti komunikéacie v roku 2008 bolo stanovenie Stan-
dardov a zasad komunikacie so zakaznikmi. Cielom bolo stanovit Standardy
profesionalnej komunikacie a pristupu kontaktnych zamestnancov k zakaz-
nikom spolo¢nosti.

BVS komunikuje so svojimi zdkaznikmi osobne, telefonicky, pisomne aj
elektronicky. V kaZdej forme komunikacie sa snazila svojich kontaktnych
zamestnancov neustale zdokonalovat a rozvijat ich profesionalitu a komu-
nikac¢né zruénosti prostrednictvom komunikaénych, procesnych i produkto-
vych 8koleni a tréningov.

Zakaznici BVS mohli vybavit svoje poziadavky v jednom z nasich dvoch za-
kaznickych centier, pripadne cez operatorov call centra BVS, alebo pouZit
zakaznicku e-mailovl schranku. Prostrednictvom tychto foriem komunika-
cie mohli nahlasit stav vodomeru, Ziadat informacie o produktoch a sluz-
bach aich cenach, informacie o faktdrach, ¢i zmluvnych podmienkach.

Pre zvySenie spokojnosti zakaznikov, ale aj pre postupné zmenSovanie
poctu osobnych navstev v zdkaznickom centre, smerovalo Usilie zlepSovat
prave zakaznicke call centrum. Vyhodnocoval sa preto vyznam novozavede-
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nych telekomunikac¢nych technolégii, pokra¢ovalo monitorovanie operato-
rov — vSetko za U¢elom zvySenia spokojnosti zakaznika.

Takmer nevyhnutnou sucastou komunikacie kaZzdej spolo¢nosti je jej webo-
va stranka, ktora poskytuje zakaznikom velké mnozstvo uzito¢nych, zauji-
mavych, ale najma aktualnych informacii. Na webovej stranke BVS mézu za-
kaznici najst informacie o spolo¢nosti samotnej, o jej sluzbach a produktoch,
o cenach, potrebné tlaciva na vybavovanie Ziadosti a objednavok, odpovede
na Casto kladené otazky i kontaktny formular uréeny na akékolvek otazky,
podnety ¢i Ziadosti. S cielom zabezpecit pre zakaznika maximalne pohod-
lie poskytuje webova stranka BVS i moZnost nahlasenia stavu na vodomere
priamo cez internet. V slvislosti s prechodom slovenskej meny na spoloc¢nu
menu euro bola v rdmci informovania zdkaznikov na webovej stranke BVS
zverejnena aj eurokalkulacka, ktora slizila na informativny prepocet faktur
v slovenskych korunach na eura.

Bratislavska vodarenska spolocnost si plne uvedomuje dblezitost postave-
nia, ktoré zastava v Zivotoch svojich zakaznikov. Aj v roku 2008 sa im snaZila
pribliZit a prehlbovat ich spokojnost s poskytovanymi sluzbami. Aby mohla
vSetky potrebné informacie ziskat, spracovat, hodnotit a vyuZzit vo svoj pro-
spech, ako aj v prospech zakaznika, stanovila a zrealizovala viaceré aktivity
v oblasti marketingu.

Jednou z nich bola realizacia Mystery shoppingu. Cielom tejto marketingovej
metddy bolo na baze fiktivheho zakaznickeho kontaktu zistit stav a Uroven
komunikaénych zru¢nosti a schopnosti kontaktnych pracovnikov a ich celko-
vy pristup k zadkaznikom BVS. Na zaklade jej vyhodnotenia bolo zrealizované
Skolenie komunikacnych zru¢nosti kontaktnych pracovnikov.

V ramcivodarenského odvetvia bola vypracovana odvetvova analyza. Cielom
analyzy bolo zachytit vodarenské odvetvie so zretelom na minuly — suc¢asny
— buduci vyvoj a vyhodnotenie tych komponentov odvetvia, ktoré predstavu-
ji hybné zmenotvorné sily a podmienuju atraktivitu/neatraktivitu odvetvia.
Odvetvova analyza predstavuje jeden zo zakladnych informacnych vstupov
pre dalSie smerovanie BVS a pre strategické a marketingové rozhodovanie,
marketingovy informacny systém a marketingovy kontroling.

Medzi hlavné strategické marketingové priority, ktoré si spolo¢nost stanovi-
la na obdobie rokov 2007 — 2009, patria:

O Vybudovat systém marketingu BVS tak, aby sa vSetky marketingové
aktivity vykonavali komplexne, cielene, profesionalne a flexibilne, a to
v prospech zakaznika.

O Mat jasnU predstavu o tom, aka bude BVS v dlhodobom horizonte, aké
bude jej poslanie, ¢o chce dosiahnut, ako a kam bude smerovat a s touto
predstavou oboznamit zamestnancov, akcionarov, zdkaznikov a ostatnu
relevantnu verejnost.

O Orientovat sa na kvalitu v oblasti produktov a poskytovania sluzieb.
Zabezpecdit vysokl Uroven kvality a vysoku dostupnost sluzieb, ktoré BVS
poskytuje svojim zakaznikom.

O Zlepsit informovanost zakaznikov a ostatnej relevantnej verejnosti a zdo-
konalit komunikaciu s cielovymi skupinami.

O Projektovat a posiliiovat pozitivny imidz spolo¢nosti ako environmental-
ne a spolocensky zodpovednej a znalostnej firmy.

O Neustale budovat post Uspesnej zakaznicky orientovanej spolo¢nosti.
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In 2002, the UN Committee for Economic, Social and Cultural Rights
declared that each human being is entitled to access to wholesome water
in a sufficient quantity.

Nowadays, when water is not a question of right but rather a question
of privilege in many countries on Earth, we should realize even more its
importance, irreplacability, and uniqueness. Life without water is impossible,
we all would agree on that. Water companies are the ones that take care that
we can use this source of life daily in the required and incessantly monitored
quality and also in sufficient quantity.

The significance of BVS activity for people and their environment is
undeniable. Apart from the fact BVS supplies drinking water, it also takes
care that it returns back to the water cycle in appropriate quality.

These two elementary activities stand on one side, our customers, whose
satisfaction is a matter of prime importance for us, stand on the other side.
In order to arrive at their satisfaction, BVS was in 2008 as well providing
comprehensive services concerning in particular its core business, i.e.
drinking water production and supply, and wastewater disposal and
treatment.

Other services provided by BVS in 2008:

O Water management statements elaboration

O Water connections installation

O Water meters assembly and disassembly

O Water meters repair and certification

O Water meter certificates issue

O Drinking water and wastewater laboratory analyses

O Professional technical supervision with water structures
O Water distributions and sewerage systems layout

O Water system failures survey

O Water mains rinsing

O Sewerage system and sewerage connections cleaning
O Cesspool wastewater transport and liquidation

We exert every effort to enhance all the services and provide them in the
best possible quality.

Bratislavska vodarenska spoloc¢nost presents itself as a customer-oriented
company. To assure that the customers perceive us as a customer-oriented
company, we must advance our communication skills towards them and
also incessantly continue to develop and improve our services.

Definition of standards and principles of communication with customers
was a crucial step we took in the field of communication in 2008. We aimed
to define standards of professional communication and approach on the
part of contact employees towards our customers.

We communicate with our customers in person, by phone, in writing, and
electronically. We did our best to improve steadily the professionalism and
communicationskillsofourcontactemployeesineachformofcommunication,
and that by providing courses and training on communication, processes,
and products.

BVS customers could settle their requirements via one of our two customer
centers, by calling our call center telephonists, or sending an email to the
customer email inbox. By use of these communication means, they could
report water meter values, request information on products and services
and related prices, invoices or contractual conditions.

In order to increase the level of satisfaction on the part of our customers,
but also to gradually decrease the rate of personal visits at the customer
centre, we exerted efforts to improve in particular the customer call

ANNUAL REPORT 2008

INFORMATION FOR CUSTOMERS

centre. For this reason, we evaluated the significance of newly-introduced
telecommunication technologies, proceeded in monitoring our telephonists
- all that with the aim to increase the level of satisfaction on the part of our
customers.

A web site, which provides customers with a lot of useful, interesting, but in
particular current information, represents an indispensable communication
means of each company. On BVS web site, customers can find information
on the company, its services and products, prices, required print forms for
request and order settlements, answers to frequently asked questions, and
a contact form reserved for any questions, initiations, or requests. With the
aim to deliver maximum comfort to customers, even water meter values
can be reported through our web site. In relation to the Slovak currency
transition to euro, we have implemented a euro calculator on our web site,
serving the purpose of informative conversion of invoice amounts specified
in Slovak korunas to euros.

Bratislavska vodarenska spolocnost fully understands the importance of
its standing in the lives of its customers. Therefore, in 2008 as well, we
did our best to present them the services we provide and enhance their
satisfaction with these services. In order to be able to collect, process,
evaluate, and use all required information for own benefit, as well as for the
benefit of customers, we devised and carrried out several activities within
the marketing field.

For example, the so-called Mystery Shopping. In this marketing method,
based on fictitious customer contact, we aimed to determine the condition
and level of communciation skills and qualifications of our contact staff
and their overall approach towards our customers. In view of this activity
evaluation results, we organised a training course on communication skills
for the contact staff.

In terms of the water industry, we carried out an industry analysis. We
aimed to grasp the water industry with regard to the previous — current
— future development and evaluation of these industry constituents that
represent driving and change-inducing forces and precondition the industry
attractiveness/non-atractiveness. The industry analysis represents one
of the basic information inputs for future BVS direction and for strategic
and marketing decisions, marketing information system and marketing
controlling.

The principal strategic company-defined marketing priorities for years 2007
- 2009 include:

O BVS marketing system build-up in a way all the marketing activities be
performed comprehensively, intentionally, professionally and flexibly,
and that for the benefit of customers.

O To have a clear idea of BVS standing in a long-term horizon, of its
mission, objectives, the course of actions to be taken and the destination
of its future direction, and to present this idea to its employees,
shareholders, customers, and other relevant public.

O To focus on quality of provided products and services. To assure high
quality level and high availability of services provided to customers.

O To improve the level of information provision to customers and other
relevant public and to improve communication with the target groups.

O To project and reinforce the positive image of the company as
environmentally and socially responsible and knowledge-based
company.

O To continuously build up its position of a successful customer-oriented
company.



A CISTENIE ODPADOVEJ VODY

Pri zabezpecovani sociadlnej akceptovatelnosti cien za vodohospodarske
sluzby sa angaZzuje aj $tat a to prostrednictvom regulacie cien vodného
a stoéného. V roku 2001 bol preto na Slovensku zalozeny Urad pre regula-
ciu sietovych odvetvi, ktory vykonava vecnu a cenovu regulaciu podnikania
v regulovanych ¢innostiach v elektroenergetike, plynarenstve, teplarenstve
a regulaciu cien za dodavku pitnej vody a za odvedenie a Cistenie odpadovej
vody. Cenova regulacia sa vykonava zakonom ¢. 276/2001 Z. z. o regula-
cii v sietovych odvetviach, a to uréenim spdsobu vypoctu maximalnej ceny
alebo uré¢enim maximalnej ceny alebo tarify, ktora musi zohladfiovat ekono-
micky opravnené naklady a primerany zisk z vykonavania regulovanej ¢in-
nosti. Urad pre regulaciu sietovych odvetvi kazdy rok vydava vynos, ktorym
sa ustanovuje regulacia cien za vyrobu, distriblciu a dodavku pitnej vody
verejnym vodovodom a za odvedenie a Cistenie odpadovej vody verejnou
kanalizaciou.

Urad pre reguléciu sietovych odvetvi rozhodol a schvalil na rok 2008 pre re-
gulovany subjekt BVS tieto maximalne ceny za vyrobu, distriblciu a dodav-
ku pitnej vody verejnym vodovodom a za odvedenie a Cistenie odpadovej
vody verejnou kanalizaciou:

CENY ZA VYROBU, DISTRIBUCIU A DODAVKU PITNEJ VODY A ZA ODVADZANIE

ROK 2008 Sk bez DPH Sk s DPH Prepocet na €
Cena za vyrobu a dodavku pitnej vody pre vSetkych odberatelov 23,40 Sk/m?3 27,85 Sk/m?3 0,9245 €/m3
Cena za distriblciu pitnej vody pre inych prevadzkovatelov alebo vlastnikov verejného vodovodu 17,90 Sk/m3 21,30 Sk/m3 0,7070 €/m3
Cena za odvedenie a Cistenie odpadovej vody pre vSetkych producentov 22,70 Sk/m?3 27,01 Sk/m3 0,8966 €/m3

V cenotvorbe regulovanych ¢innosti vodarenskych spolo¢nosti boli zauzi-
vané tzv. krizové dotacie. Vo vodarenskom odvetvi to znamenalo rozdielny
pristup cenotvorby voci dvom skupindm odberatelov — domacnosti a ostatni
odberatelia. V roku 2006 boli ceny za vyrobu, distriblciu a dodavku pitnej
vody verejnym vodovodom a za odvedenie a Cistenie odpadovej vody verej-
nou kanalizaciou pre tieto dva segmenty zakaznikov Uradom pre regulaciu
sietovych oddeleni uréené ako jednotné.

Odstraniovanie krizovych dotéacii bolo sprevadzané rastom cien pre domac-
nosti, pretoZe platby domacnosti za vyrobu a dodavku pitnej vody a za od-
vadzanie a Cistenie odpadovej vody v predchadzajicich rokoch nepokryvali
vy$ku realnych nakladov na tieto ¢innosti. Ceny pre ostatnych producentov
mali oproti cendm pre domacnosti klesajuci trend. Stanovenim jednotnych
cien na rok 2007 pre vSetkych odberatelov pitnej vody, ako aj pre vSetkych
producentov odpadovych véd v ramci jedného regulovaného subjektu
bol dokonceny niekolkoro¢ny proces odstrariovania krizovych dotacii na
Slovensku.
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Vyvoj cien vodného a sto¢ného pre segment Domacnosti

Vyvoj cien vodného a sto¢ného pre segment Ostatni odberatelia

PREHLAD CENY ZA VODNE A STOCNE - DOMACNOSTI

PREHLAD CENY ZA VODNE A STOCNE - OSTATNI

60 - LI Cenavodného a sto¢ného 62 [ Cena vodného a stotného
3 s DPH v Sk/m?
s DPH v Sk/m 54,86 60 160,17]
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Ceny vodného a stoéného pre Rok Ceny v<?dnehoastoc’neho p’re Rok
domécnosti — vratane DPH Ostatnych odberatelov — vratane
2003 2004 2005 2006 2007 2008 DPH 2003 2004 2005 2006 2007 2008
Vodné - cena bez DPH v Sk/m? 1410 19,00 20,170 23,00 21,90 23,40 Vodné - cena bez DPH v Sk/m3 24,52 22,79 20,10 23,00 21,90 23,4
Vodné - DPH 1,97 3,61 3,82 4,37 4,16 4,45 Vodné - DPH 3,43 4,33 3,82 4,37 4,16 4,45
Sto¢né - cena bez DPH v Sk/m3 8,90 11,60 16,20 22,60 21,60 22,7 Stoc¢né - cena bez DPH v Sk/m? 27,77 27,77 30,00 22,60 21,60 22,7
Sto¢né - DPH 1,25 2,20 3,08 4,29 4,10 4,31 Stoc¢né - DPH 3,89 5,28 5,70 4,29 4,10 4,31
Cena vodného a stoéného Cena vodného a stoéného
s DPH v Sk/m? 26,22 36,41 43,20 54,26 51,77 54,86 s DPH v Sk/m? 59,61 60,17 59,62 54,26 51,77 54,86
Medzirocny vyvoj cien vyjadreny 3888 18,63 2562 -4.61 5,98 Medziro&ny vyvoj cien vyjadreny 093 -0,91 8,908 -4.61 5,98
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WASTEWATER DISPOSAL AND TREATMENT

Social acceptability of prices for water management services is guaranteed
also by the state, and that through water and sewage charge regulation.
For this reason, the Office for Regulation of Network Industries to regulate
in terms of subject-matter and price the regulated electro-energetics,
gas industry, heating industry activities and drinking water supply and
wastewater disposal and treatment, was set up in Slovakia in 2001. Price
regulation is enforced by Act No. 276/2001 Coll. on Regulation in Network
Industries, which determines the method of maximum price calculation orthe
maximum price or tariff that must take into account economically legitimate
expendes and reasonable revenue from regulated activity performance.
The Office for Regulation of Network Industries issues annually a decree
governing regulation of prices for production, distribution, and supply of
drinking water through public water mains and for wastewater disposal and
treatment through public sewerage system.

For 2008, for the regulated entity BVS, the Office for Regulation of Network
Industries decided and approved these maximum prices for production,
distribution, and supply of drinking water through public water mains and
for wastewater disposal and treatment through public sewerage system:

PRICES FOR DRINKING WATER PRODUCTION, DISTRIBUTION AND SUPPLY AND

2008 SKK excl. of VAT SKK incl. of VAT conversion to €
Price for drinking water production and supply for all consumers 23.40 SKK/m?3 27.85 SKK/m?3 0.9245 €/ m3
Price for drinking water distribution for other public water main operators or owners 17.90 SKK/m? 21.30 SKK/m?3 0.7070 €/ m3
Price for wastewater disposal and treatment for all producers 22.70 SKK/m?3 27.01 SKK/m? 0.8966 €/ m?

The pricing of regulated activities of water companies used the so-called
cross subsidies. In water industry, this meant a different pricing approach

in relation to two consumer groups - households and other consumers.
In 2006, the Office for Regulation of Network Industries set flat prices for
production, distribution, and supply of drinking water through public water
mains and for wastewater disposal and treatment through public sewerage
system for these two customer segments.

Cross subsidy elimination was accompanied by price increase for
households, because household payments for drinking water production
and supply and wastewater disposal and treatment did not cover the actual
expenses on these activities in previous years. On the contrary, the prices
for other producers were trending down. Implementation of flat prices for
2007 for all the drinking water consumers, as well as for all the wastewater
producers within one regulated entity ended up the several-year process of
cross subsidy elimination in Slovakia.
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Development of water and sewage charges in the Households segment

Development of water and sewage charges in the Other Consumers

segment

OVERVIEW OF WATER AND SEWAGE CHARGES INCL. OF VAT -

HOUSEHOLDS

OVERVIEW OF WATER AND SEWAGE CHARGES INCL. OF VAT -

OTHER CONSUMERS
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Water charge —excl. of VATIN 1410 1900 2010 23.00 2190 2340  vatercharge-excLofVATIN 5,55 2279 20410 2300 2190 234
SKK/m? SKK/m?
Water charge - VAT 1.97 3.61 3.82 4.37 4.16 4.45 Water charge - VAT 3.43 4.33 3.82 4.37 4.16 4.45
Sewage charge —excl. of VATIN 595 4160 1620 2260 2160 22.7 Sewage charge —excl. of VATIN 57 27 3777 3000 2260 21.60 227
SKK/m? SKK/m?
Sewage charge - VAT 1.25 2.20 3.08 4.29 4.10 4.31 Sewage charge - VAT 3.89 5.28 5.70 4.29 4.10 4.31
Water and sewage charge Water and sewage charge
incl. of VAT in SKK/m? 26.22 36.41 43.20 54.26 51.77 54.86 incl. of VAT in SKK/m? 59.61 60.17 59.62 54.26 51.77 54.86
Y/y price development in % 38.88 18.63 25.62 -4.61 5.98 Y/y price development in % 093 -091 -898 -4.61 5.98
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VYROBA A DODAVKA PITNEJ VODY

Z verejnych vodovodov v pdsobnosti spolo¢nosti bolo k 31. decembru 2008
zasobovanych celkom 95,1 % obyvatelov. Z verejného vodovodu na Gzemi
Bratislavy bolo zasobovanych 99,9 % obyvatelov, na Gzemi Bratislava - vi-
diek bolo zasobovanych 87,0 % vSetkych obyvatelov a na Uzemi Senice bolo
zasobovanych 89,6 % obyvatelov z celkového poctu obyvatelov obci, v kto-
rych je verejny vodovod.

V roku 2008 bolo vyrobenych a uréenych na realizaciu 71 638 tis. m? pit-
nej vody, ¢o bolo o 612 tis. m® menej ako predpokladal rozpocet a zaro-
ven o 248 tis. m* menej oproti skuto¢nosti dosiahnutej v roku 2007. VVyroba

VYROBA PITNEJ VODY (V TIS. M3)

a dodavka pitnej vody bola v hodnotenom obdobi plynuld, bez vacésich vy- tis. m?
kyvov a bez vaznejSich prevadzkovych poruch. Situacia v zasobovani bola 80 000 [ 2003
priazniva, odberatelom bola dodavana pitna voda v pozadovanom mnoz- +
stve a vyhovujucej kvalite. 70 000 —
Voda fakturovana za rok 2008 v celkovom objeme 46 760 tis. m3 je
0 2 740 tis. m? niZ3ia ako predpokladal rozpocet. Oproti skutocnosti v roku 60000 —|
2007 to je pokles o 2 698 tis. m3. Vacsia cast vody v mnoZstve 28 855 tis. m?
bola fakturovana domacnostiam (61,7 %), pri podstatne nepriaznivejSom 50000
plneni rozpoctu (89,4 %) ako u ostatnych odberatelov (103,9 %).
Na jej vyrobe sa podielali vodarenské zdroje na jednotlivych izemiach 40000 —
nasledovne:
30000 —
Vodarensky zdroj m3
Bratislava 50 659 112 20000 —
Bratislava - vidiek 13 549 002 10 000 —
Senica 7 369 380
o —
Voda odobratéa z vodarenskych zdrojov 71577 494
Vyroba pitnej vody (v tis. m3) 2003 2004 2005 2006 2007 2008
1 Voda odobrana z vlastnych vodnych zdrojov’ 73 040 70599 68912 70950 71 846 71577
2 Voda vyrobena vo vlastnych vod. zariadeniach? 72838 70330 68 783 70 865 71757 71496
3 Voda uréend k realizacii 72983 70450 68 909 71001 71886 71638
4 Voda fakturovana spolu?® 56 205 50967 48 454 49 311 49 458 46 760
5 v tom: - doméacnosti 36 139 33212 31549 32262 32278 28 855
6 - ostatni odberatelia 20 066 17 755 16 905 17 049 17 180 17 905
7 Voda nefakturovana* 16 778 19 483 20455 21690 22428 24 878
8 Straty vody v potrubnej sieti 15079 17 999 19438 20991 21921 24 199

1 celkové mnoZstvo pitnej vody odobranej z vlastnych vodohospodarskych zariadeni, vratane vody
pouzitej na technologické Ucely

2 celkové mnoZstvo pitnej vody vyrobenej vo vlastnych vodohospodarskych zariadeniach vratane
mnoZstva pitnej vody prevzatej

3 celkové mnoZstvo pitnej vody fakturovanej odberatelom

4 rozdiel medzi mnoZstvom vody urcenej na realizaciu a mnozstvom vody fakturovanej

Spoloc¢nost spravuje a prevadzkuje celkom 19 verejnych vodovodov v 116
obciach, 175 vodarenskych zdrojov s celkovou kapacitou 6 277 l/s, 111 vo-
dojemov s celkovym objemom 320 tis. m3, 241 vodarenskych erpacich sta-
nic a 8 Upravni podzemnych véd s celkovou kapacitou 2 158 I/s. Verejnymi
vodovodmi s celkovou diZkou rozvodnej vodovodnej siete 2 930 km zé&-
sobuje prostrednictvom 101 tisic vodovodnych pripojok celkom 691 tis.
obyvatelov pitnou vodou. Komunalna sféra predstavuje momentalne 62 %
vSetkych odberatelov. V roku 2008 bolo odberatelom dodanych celkom
71 638 tis. m3 pitnej vody.

BRATISLAVSKA VODARENSKA SPOLOCNOST



Ukazovatel 2003 2004 2005 2006 2007 2008
1 Pocet verejnych vodovodov celkom 28 28 28 30 30 19
2 Pocet obci s verejnym vodovodom 108 108 108 112 112 116
3 DiZka vodovodnej siete (km) 2619 2 666 2740 2816 2 886 2930
4 Pocet odbernych miest 89 599 90071 92 386 94 285 95 263 101 567
5 Pocet obyvatelov zadsobovanych pitnou vodou 667 942 667 333 670 233 677 580 683 385 691 049
6 Pocet vodarenskych zdrojov 180 180 180 176 176 175
7 Pocet Upravni vod 13 13 13 8 7 8
8 Pocet vodojemov 113 112 118 115 114 111
9 Objem vodojemov (m?3) 316 960 316 560 318 455 317 905 317 405 319924
10 Pocet ¢erpacich stanic 239 240 240 239 239 241
11 Kapacita ¢erpacich stanic (l/s) 18 766 18 769 18 769 18 764 18 764 18189
5 Realizované prace v roku 2008
/obyv./den L] 3pecificka spotreba vody z vody fakturovanej celkom . . P
240 ) P Novozriadené odberné miesta 2681
L1 komunalna Specificka spotreba vody
231 Novoosadené meradla (novi zakaznici) 2486
220 Meracské a vytyCovacie prace pre verejnost 445 ks
2004 209 Prepojovacie prace pre iné organizacie 39 ks
198 199 198
185 . ..
180 — Prirastky vodovodnej siete v roku 2008
Novovybudované vodovodné potrubie 17,42 km
160 Zrekon$truované vodovodné potrubie 6,29 km
140 198
136 Poruchovost na vodovodnej sieti v roku 2008
129 130 129 . . . .
120 — Pocet nahlasenych poruch 3432
114 Pocet odstranenych porach 2695
100 —
2003 2004 2005 2006 2007 2008

Celkova $pecificka spotreba vody je spotreba vody v litroch na obyvatela
a den vypocitana z celkovej vody fakturovanej vsetkym odberatelom
v sledovanom obdobi.

Komunalna Specificka spotreba vody je spotreba vody v litroch na
obyvatela a den vypoclitana iba z vody fakturovanej domacnostiam
v sledovanom obdobi.
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DRINKING WATER PRODUCTION AND SUPPLY

As of 31 December 2008, the public water mains which we administer and
operate supplied 95.1% of inhabitants in total. The public water mains on
the territory of Bratislava supplied 99.9% of inhabitants, on the territory of
Bratislava — countryside supplied 87.0% of all the inhabitants, and the public
water mains on the territory of Senica supplied 89.6% of inhabitants out of
the total number of inhabitants of communities having public water mains
installed.

In 2008, 71,638 thousands of m* of drinking water was produced and

DRINKING WATER PRODUCTION (IN THOUSANDS OF M?3)

reserved for realisation, i.e. by 612 thousands of m* less than budgeted thous.
and concurrently by 248 thousands of m? less than in 2007. Drinking water of m?
production and supply was fluent in the period under review, without 80,000
any significant fluctuations and major operating failures. The situation in
supply was favourable, consumers were supplied with drinking water in the 70,000 —
required quantity and satisfactory quality.
The invoiced water forthe year 2008 in the total volume of 46,760 thousands 60,000 —
of m3is by 2,740 thousands of m? lower than budgeted, i.e. lower by 2,698
thousands of m*® on year-to-year basis. Bigger part of the water in the 50 000 |
quantity of 28,855 thousands of m? was invoiced to households (61.7%), !
with notably more unfavourable budget performance (89.4%) than with 40.000 |
other consumers (103.9%). !
The water sources from different territories of BVS took part on the 30000 |
production of water as follows: !
Water source m3 20,000 —

Bratislava 50659 112

Bratislava - vidiek 13549002  10.000 —

Senica 7 369 380
Water taken from water sources 71577 494 0

Drinking Water Production (in thousands of m3) 2003 2004 2005 2006 2007 2008

1 Water from own water resources’ 73,040 70,599 68912 70,950 71,846 71,577
2 Water produced in own water production facilities 72,838 70,330 68,783 70,865 71,757 71,496
3 Water reserved for realization? 72,983 70,450 68,909 71,001 71,886 71,638
4 Total invoiced water? 56,205 50,967 48,454 49,311 49,458 46,760
5 whereof: - Households 36,139 33,212 31,549 32,262 32,278 28,855
6 - Other Consumers 20,066 17,755 16,905 17,049 17,180 17,905
7 Water not invoiced* 16,778 19,483 20,455 21,690 22,428 24,878
8 Mains water loss 15,079 17,999 19,438 20,991 21,921 24,199

" total drinking water quantity from own water management devices, including water used for
technological purposes

2 total drinking water quantity produced in own water management devices, including drinking water
quantity from other sources

3 total drinking water quantity invoiced to consumers

4 difference between the water quantity reserved for realization and the invoiced water quantity

We administer and operate in total 19 public water mains in 116
communities, 175 water resources of total capacity of 6,277 l/s, 111 water
tanks of total voulme of 320 thousands of m3, 241 water pumping stations
and 8 underground water treatment plants of total capacity of 2,158 l/s. We
supply the total number of 691,000 inhabitants with drinking water through
public water mains of total water distribution system length of 2,930 km
through 101,000 water connections. The communal segment currently
totals 62% of all consumers. In 2008, we supplied our consumers with total
quantity of 71,638,000 m? of drinking water.
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Indicator 2003 2004 2005 2006 2007 2008
1 Total number of public water mains 28 28 28 30 30 19
2 Number of communities with public water mains 108 108 108 112 112 116
3 Water system length (km) 2,619 2,666 2,740 2,816 2,886 2,930
4 Number of end users 89,599 90,071 92,386 94,285 95,263 101,567
5 Number of inhabitants supplied with drinking water 66,7942 667,333 670,233 677,580 683,385 691,049
6 Number of water resources 180 180 180 176 176 175
7 Number of water treatment plants 13 13 13 8 7 8
8 Number of water tanks 113 112 118 115 114 111
9 Water tank volume (m?3) 316,960 316,560 318,455 317,905 317,405 319,924
10 Number of pumping stations 239 240 240 239 239 241
11 Pumping stations capacity (l/s) 18,766 18,769 18,769 18,764 18,764 18,189
|/ per inhabitant/ . .
240 Per day O specific water consumption from total invoiced water ~ Works realized in 2008
[} communal specific water consumption Measuring and layout works for the public 445 pcs
231 ) L
220 3 Connection works for other organizations 39 pcs
209
200 — 198 799 198 Additional water mains in 2008
180 185 New water mains 17.42 km
Reconstructed water mains 6.29 km
160 —
48 Water system failure rate in 2008
140 — Number of reported failures 3,432
190 136 129 130 129 Number of eliminated failures 2,695
100 114
2003 2004 2005 2006 2007 2008

Total specific water consumption denotes water consumption in liters
per inhabitant and day calculated from the total water invoiced to all the
consumers in the period under review.

Communal specific water consumption denotes water consumption
in liters per inhabitant and day calculated only from the water invoiced to
householdss in the period under review.
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Odvadzanie a Cistenie odpadovych véd je Uprava odpadovych vod tak, aby
nebolo znecistené Zivotné prostredie a vodné zdroje vodou vratenou po jej
pouZziti ¢lovekom naspat do prirody.

Bratislavska vodarenska spolo¢nost prevadzkuje na svojom Uzemi verejnd
kanalizaciu, ktorad pozostava celkom z 1297 km kanaliza¢nej siete, 165 Cer-
pacich kanaliza¢nych stanic a ostatnych objektov. Odpadové vody z Gzemia
su odvadzané do 26 cCistiarni odpadovych vod.

Bratislava  Crousiava- Senica SPOLU
vidiek
Verejné kanalizacie 1 10 12 23
Kanaliza¢né siete 843 km 250 km 204 km 1297 km
Cerpacie stanice 52 95 18 165
cov 3 10 13 26

NAPOJENOST OBYVATELSTVA NA VEREJNU KANALIZACIU
V OBCIACH, V KTORYCH BVS PREVADZKUJE VEREJNU
KANALIZACIU

100%
98,70%
90,48%
80% —
70,93% 73,33%
60% ——
40% —
20% ——
0% —
BVS azemie uzemie uzemie
celkom Bratislava Bratislava Senica
- vidiek

V roku 2008 bola odkanalizovana voda v celkovom objeme 48 120 tis. m?,
z ¢oho priblizne polovicu predstavovali domacnosti. Voda odkanalizovana
u ostatnych odberatelov vyrazne vzrastla od roku 2007, ¢o bolo spésobené
najma narastom fakturacie vody z povrchového odtoku na zaklade zazmluv-
nenia a fakturacie zrazkovych véd z verejnych priestranstiev miest a obci.

Ukazovatel (v tis. m3) 2006 2007 2008
Voda odkanalizovana 47 078 49 225 48 120
z toho: domacnosti 29 556 25906 24 867
domaécnosti sto¢né 26 988 23555 23065
voda z povrch. odtoku 1728 1618 1802
sto¢né z vlastnych zdrojov — Rakisko 840 733 625
Ostatni odberatelia 17 522 23319 23253
ostatni sto¢né 12828 15511 14622
voda z povrch. odtoku 4694 7 808 8631
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ODVADZANIE A CISTENIE ODPADOVYCH VOD

Odkanalizovana voda sa po vycisteni v Cistiarni odpadovych véd vypusta do
recipientov, preto musi spifiat velmi prisne normy kvality. Interne monitoruje
kvalitu odpadovych véd Divizia chemicko-technologickych a laboratérnych
¢innosti. Okrem toho sU vykonavané pravidelné externé kontroly kvality véd
vypustanych do recipientov, ktoré realizuji Slovensky vodohospodarsky
podnik, $. p. a Slovenska inSpekcia zivotného prostredia. V roku 2008 boli
platné hodnoty vypustaného znecistenia v celom rozsahu dodrzané a zo
strany kontrolnych organov neboli ulozené Ziadne sankcie.

V kalovych hospodarstvach UCOV Bratislava a COV Petrzalka sa nadalej po-
kracovalo vo vyuzivani energetického potencialu bioplynu ako vedlajSieho
produktu spracovania odpadovych vdd. Oproti predchadzajicim rokom sa
znacne zvysila efektivita vyuzitia bioplynu, ¢im sa podarilo dosiahnut Uspo-
ru za elektrickl energiu neodobratl z verejnej siete vo vySke 16 007 tis. Sk
(531334 €).

Objem vody vycistenej a mnozstva zhodnoteného stabilizovaného kalu

zhodnotenie

cov (me. Y stabilizovaného kalu

(t.r")
BRATISLAVA 50060 247 20960
BRATISLAVA - vidiek 9218 137 6 865
SENICA 6365878 4 305
Spolu 65 644 426 32130

Vyvoj poctu ekvivalentnych obyvatelov napojenych na COV s kompletnym
mechanicko-biologickym Cistenim odpadovych véd na Gzemi Bratislavy v r.
2000 - 2008 je zobrazeny v nasledujicom grafe:

VYVOJ POCTU NAPOJENYCH EO
pocet EO

0 UGovV BA
500 000 [l CoV Petrzalka

] COoVD.N.Ves

450 000
400 000
350 000 ]
300000 —

250 000 +

200 000 b

150 000 - b

100 000 b

50 000 + -

0 T—
rok 2000 2001 2002 2003 2004 2005 2006 2007 2008



Cistiaci efekt (%)

WASTEWATER DISPOSAL AND TREATMENT

Wastewater disposal and treatment describes those processes used to
return water used by man back into the natural environment without

cov BSK, CHSK NL adverse ecological impact on the environment and water resources.

BRATISLAVA 96,6 — 99,4 94,1-97,9 03,5 = 97,9 ool
WASTEWATER DISPOSAL

BRATISLAVA - vidiek 95,5 -98,4 92,1-97,8 92,0-981 T
Bratislavska vodarenska spolo¢nost operates on its territory a public

SENICA 97,9-98,2 94,4 -96,3 92,6-94,5 sewerage system consisting in total of 1,297 km of sewerage system, 165
sewage pumping stations, and other physical infrastructure. Wastewater is

cov N=NH * N p drained away from the territory to 26 wastewater treatment plants.

4 c c
BRATISLAVA 87,4-975  631-76 53,7-92,0 Bratislava DrouslaVa-genica TOTAL
countryside
BRATISLAVA - vidiek 90,5-96,5 50,1 -81,5 51,7-98,8 Public sewerage system 1 10 12 23
SENICA 54,3-97,9 44,8-80,7 70,6 — 87,2 Sewerage system 843 km 250 km 204 km 1,297 km
Pumping stations 52 95 18 165
BSK; - Biochemicka spotreba kyslika za 5 dnf (vyjadruje mieru znecistenia)
CHSK — Chemicka spotreba kyslika (vyjadruje mieru znecistenia) Wastewater treatment plants 3 10 13 26

NL — Nerozpustné latky
N-NH,* - Koncentracia znecistenia odpadovych vod amoniakom
N_ - Celkovy obsah dusika v odpadovych vodach

P_ - Celkovy obsah fosforu v odpadovych vodach

V roku 2 008 bola ukoncena skisobna prevadzka druhej etapy rozsirenia
COV Malacky s vyuzitim $trukturalnych fondov EU. Rekon&trukcia realizo-
vana so zameranim na zvysSenie Uc¢innosti biologického stupria cistiarne
pri odstrafiovani nutrientov N_a P, dala do suladu kvalitu vody vypusta-
nej z novej &asti COV do recipientu s poZiadavkami nariadenia vlady SR
& 296/2005 Z. z.. Kvalita vycistenej odpadovej vody z celej COV v&ak nevy-
hovuje v ukazovateli Nc, preto divizia v spolupraci s investicnym oddelenim
zabezpetila spracovanie projektu rekonétrukcie starej ¢asti COV, ktorej re-
alizacia sa uskutoc¢ni v roku 2009. V priebehu r. 2008 pokracovala vystavba
Malokarpatského splagkovodu s vylstenim do UCOV Bratislava. Prevadzka
divizie Cistenia odpadovych véd v tejto sUvislosti zacala s pripravnymi pra-
cami na odstavenie technologickych liniek COV Pezinok a Bernolakovo z &in-
nosti. V druhej polovici hodnoteného obdobia r. 2008 v COV Hamuliakovo
zacali stavebné prace na rekonstrukcii a rozsireni Cistiarne a zvyseni kapaci-
ty s vyhladom do r. 2030.

Hydraulické a narazové latkové pretaZovanie malych COV ako Sajdikové
Humence, Casta, Kop&any a daldie, prevadzka operativne riedila v spolupra-
ci s diviziou odkanalizovania resp. s producentami odpadovych vod. Ako pri-
klad moZe byt uvedeny trvaly tlak zo strany pracovnikov BVS na producenta
odpadovych vod v povodi COV Gbely - Hydinar Gbely, ktory po viacroénom
odkladani uviedol do prevadzky priemyselnu Cistiareri odpadovych vod. Jej
sprevadzkovanim vyrazne pokleslo organické zatazenie vod pritekajlcich
do cistiarne a najma enormne vysoké narazové zataZenia, ktoré pravidelne
vyradili technologicku linku ¢istenia z riadnej ¢innosti.

Pracovnici technologického oddelenia divizie cistenia odpadovych véd
v r. 2008 pokracovali v spolupraci s firmou BSP na tvorbe programového
produktu StarLims, na technologicko-laboratérne sledovanie COV v ramci
celopodnikovo zavadzaného ISR. Je velmi dblezité, aby tvorba uvedeného
programového produktu bola s mimoriadnou starostlivostou sledovana aj
z vysSich Struktlr spolo¢nosti, kedZe povinnosti vyplyvajice zo zakona o vo-
dach a jeho vykonavacich nariadeni a vyhlasok budd pozadované ajv r. 2009
a tieto povinnosti nebude moZné bez jeho ukoncenia plnit.

RATE OF POPULATION CONNECTION TO PUBLIC SEWERAGE
SYSTEM IN COMMUNITIES WHERE BVS OPERATES A PUBLIC
SEWERAGE SYSTEM

100%
98.70%|
-~ 90.48%|
6 —
70.93%, 73.33%
60% —
40% —
20% ——
0%
B Bratislava Bratislava Senica
total territory - countryside territory
territory

In 2008, the volume of sewerage water totalled 48,120 thousands m3,
whereof almost half pertains to the households. The sewerage water with
other consumers has increased significantly since 2007, in particular due to
the increased invoicing of the water from surface drains based on entering
into contracts and invoicing rainfall water from public areas of cities and
communities.

The sewerage water includes the quantity of invoiced disposed of and
purified wastewater flowing through public sewerage system

Indicator (in thousands of m?) 2006 2007 2008
Sewerage water 47,078 49,225 48,120
whereof: households 29,556 25,906 24,867
households sewage charge 26,988 23,555 23,065
water from surface drain 1,728 1,618 1,802
sewage charge from own resources - Austria 840 733 625
Other consumers 17,522 23,319 23,253
other sewage charge 12,828 15,511 14,622
water from surface drain 4,694 7,808 8,631

BRATISLAVA WATER COMPANY



After its purification in wastewater treatment plants, the sewerage water
is drained to receiving bodies, and therefore must conform to very severe
quality standards. Internally, the wastewater quality is monitored by the
Chemical-Technological and Laboratory Activities Division. Apart from
that, regular external quality inspections of the water drained to receiving
bodies are provided by Slovensky vodohospodarsky podnik, 8. p. and
Slovak Environment Inspection. In 2008, the applicable discharged polution
values were observed in entirety and no sanctions were imposed by control
authorities.

Central Wastewater Treatment Plant Bratislava and Wastewater Treatment
Plant Petrzalka proceeded with sludge treatment and disposal in use
of energetic potential of biogas as wastewater processing by-product.
Compared to previous years, biogas use effectiveness increased notably,
and thus saving of SKK 16,007,000 (€531,334) in electric power not
withdrawn from public network could have been realized.

Purified water volume and valorized stabilized sludge quantities

Wastewater Treatment Plant (m3/Qa; S\leboi E;Z(tjic?:lu((:/ga(;
BRATISLAVA 50,060,247 20,960
BRATISLAVA - countryside 9,218,137 6,865
SENICA 6,365,878 4,305
Total 65,644,426 32,130

For the development of the number of equivalent inhabitants connected
to wastewater treatment plants with complete mechanical-biological
wastewater purification on the territory of Bratislava in the period from
2000 to 2008, see the chart below:

DEVELOPMENT OF THE NUMBER OF CONNECTED EI

Number [J Central Wastewater Tre-
of El atment Plant BA
Wastewater Treatment Plant
500,000 Petrzalka
[] Wastewater Treatment Plant
450,000 D.N. Ves
400,000
350,000 [} M}
300,000
250,000 -
200,000 -
150,000 +
100,000 +
50,000 -
O |
Year 2000 2001 2002 2003 2004 2005 2006 2007 2008
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Purification effect (%)

Wastewater Treatment Plant BSK, CHSK NL

BRATISLAVA 96.6 - 99.4 94.1-97.9 93.5-97.9
BRATISLAVA -countryside 95.5-98.4 92.1-97.8 92.0-98.1
SENICA 97.9-98.2 94.4-96.3 92.6-94.5
Wastewater Treatment Plant N-NH,* N P,

BRATISLAVA 87.4-975 63.1-7.6 53.7-92.0
BRATISLAVA -countryside 90.5-96.5 50.1-81.5 51.7-98.8
SENICA 54.3-97.9 44.8-80.7 70.6-87.2

BSK® - Biochemical oxygen consumption per 5 days (indicates pollution rate)
CHSK - Chemical oxygen consumption (indicates pollution rate)

NL - Insolluble substances

N-NH,"* — Wastewater ammonia pollution concentration

N. - Total nitrogen content in wastewater

P_ - Total phosphor content in wastewater

In 2008, testing operation of the second phase of Wastewater Treatment
Plant Malacky expansion by use of EU structural funds was completed. The
reconstruction, carried out with the aim to increase the efficiency of the biological
degree of the wastewater treatment plant with Nc and Pc nutrients removal,
accommodated the quality of the water drained from the new wastewater
treatment plant part to the receiving body to the requirements imposed under
the SR Government Decree No. 296/2005 Coll. Nevertheless, the quality of
the purified wastewater from the entire wastewater treatment plant does not
satisfy the requirements in terms of the Nc indicator, and therefore the Division
in cooperation with the Investment Department provided for development of
a project on reconstruction of the old part of the wastewater treatment plant that
isto be carried outin 2009. In 2008, the Small Carpathian sewerage construction
flowing into the Central Wastewater Treatment Plant Bratislava continued. In
this respect, the Wastewater Treatment Division operation started preparatory
works to put the technological lines of Wastewater Treatment Plants Pezinok
and Bernolakovo out of opearation. In the second half of the period under review
in 2008, construction works on wastewater treatment plant reconstruction and
expansion and capacity increase were started in Wastewater Treatment Plant
Hamuliakovo with perspective until 2030.

The operation was operatively dealing with the issue of hydraulic and peak mass
loadings of the small wastewater treatment plants, such as Sajdikové Humence,
Casta, Kope&any, and other, in cooperation with the Sewerage Division or with
wastewater producers.

To give an example, the constant pressure exerted on the part of the BVS staff
uponthewastewater producerin the drainage basin of the Wastewater Treatment
Plant Gbely - Hydinar Gbely, which had — after several-year suspension — put into
operation the industrial wastewater treatment plant. Its operation decreased
significantly the organic load of the water flowing into the wastewater treatment
plant, and in particular, the enormously high peak loadings that had been regularly
putting the technological purification line out of regular operation.

In 2008, the Wastewater Treatment Division, Technological Department staff, in
cooperation with BSP, proceeded in development of a new software product -
StarLims, for technological-laboratory wastewater treatment plant monitoring
within the generally implemented IMS (Integrated Management System). It is
crucial that the development of this software product be monitored with special
care also on the part of the company upper management, as the obligations
ensuing from the Water Act and related executive decrees and regulations will
be required also in 2009 and we shall not be able to perform these obligations,
unless the software implementation is completed.
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LABORATORNA CINNOST

V hydroanalytickych laboratériach spolo¢nost vykonavala prevadzkovu
kontrolu kvality pitnych véd vo vSetkych objektoch verejnych vodovodov
od zdroja vody aZ po konecného spotrebitela. Obdobnym procesom pre-
vadzkovej kontroly prechadzala odkanalizovana a Cistend odpadova voda
vo vSetkych objektoch verejnych kanalizacii od kanaliza¢nych pripojok az po
vycistend vodu vypustanu do recipienta. Laboratéria taktiez vykonavali roz-
bory vody na objednavku.

LABORATORY ACTIVITY

The company carried out operational drinking water quality inspection in
the hydroanalytical laboratories in all the public water mains structures
from water source to the final consumer. The wastewater disposed of down
sewers and purified underwent a similar process of operating inspections in
all the public sewerage system structures from sewerage connections up to
the purified water drained to the receiving body. In addition, the laboratories
provided water analyses to order.

Ukazovatel 2006 2007 2008 Indicator 2006 2007 2008
Pocet vzoriek spolu 11181 11 282 11 041 Total number of samples 11,181 11,282 11,041
z toho: vnatropodnikové 10783 10915 10724 whereof: in-house 10,783 10,915 10,724
na zékazku 500 367 317 to order 500 367 317
Pocet analyz spolu 155 000 159 325 157 909 Total number of analyses 155,000 159,325 157,909
z toho: vnatropodnikové 148 400 153 998 152 740 whereof: in-house 148,400 153,998 152,740
na zékazku 6525 5327 5169 to order 6,525 5,327 5,169
Pitné vody Odpadové vody Spolu Drinking water \Wastewater Total
Pocet vzoriek (za rok 2008) Number of samples (in year 2008)
Vnutropodnikové 3898 6826 10724 In-house 3,898 6,826 10,724
Zakazky 224 93 317 Job orders 224 93 317
Spolu 4122 6919 11041 Total 4122 6,919 11,041
Pocet analyz Number of analyses
Vnutropodnikové 104 462 48 278 152 740 In-house 104,462 48,278 152,740
Zakazky 4693 476 5169 Job orders 4,693 476 5,169
Spolu 109 155 48 754 157 909 Total 109,155 48,754 157,909

Pocet vzoriek spolu predstavuje celkovy pocet analyzovanych vzoriek pit-
nych a odpadovych vod. Na Useku pitnych vod ich pocdet vychadza z ro¢nych
Programov prevadzkovej kontroly kvality pitnych véd, vypracovavanych
podla vyhlagky MZP SR ¢. 636/2004 Z. z. a nariadenia vlady SR ¢. 354/2006
Z. z. a schvalovanych kazdoro¢ne miestne prislusnymi Regionalnymi Gradmi
verejného zdravotnictva, ako aj z potrieb pri monitoringu vodnych zdrojov
a prevadzke verejnych vodovodov. Na Useku odpadovych véd ich pocet vy-
chadza z ro¢nych Programov prevadzkového a inSpekéného monitoringu
pre kontrolu verejnej kanalizacie, vypracovavanych podla vyhlagky MZP SR
¢.315/2004 Z. z., ako aj z momentalnych potrieb pri prevadzke COV a ka-
nalizacnej siete. PocCet vzoriek vykonanych rozborov na zakazku zavisi od
zaujmu a poctu objednavok v prislusnom roku.

Pocet analyz spolu predstavuje celkovy pocet vykonanych analyz jednotli-
vych ukazovatelov kvality pitnej, resp. odpadovej vody, t. j. celkovy pocet vy-
konanych laboratérnych skdsSok. V laboratériach BVS sU vykonavané analy-
zy vSetkych ukazovatelov kvality pitnych a odpadovych voéd v zmysle platnej
legislativy s vynimkou radiochemickych, ktoré su zabezpecované dodavatel-
sky na VUVH v Bratislave.

Vykon oboch laboratérii, vyjadreny poctom vzoriek, resp. po¢tom analyz,
bol v priebehu roka 2008 negativne ovplyvneny nevyhovujicim technickym
stavom motorovych vozidiel, sliZiacich na odbery vzoriek pitnych a odpado-
vych véd, opravu ktorych zabezpecoval prenajimatel vozidiel InfraServices,
a. s. v neprimerane dlhych terminoch.

ROCNA SPRAVA 2008

Total number of samples denotes the total number of analyzed drinking
water and wastewater samples. With drinking water, the number respects
the annual Programmes of Operating Drinking Water Quality Inspections,
processed according to the Decree of Ministry of Environment of the Slovak
Republic No. 636/2004 Coll. and the Decree of Government of the Slovak
Republic No. 354/2006 Coll. and approved annually by locally competent
Regional Public Health Authorities, as well as according to the needs arisen
with water resources monitoring and public water mains operation. With
wastewater, the number respects the annual Programmes of Operating and
Inspection Monitoring for Public Sewerage System Inspections, processed
according to the Decree of Ministry of Environment of the Slovak Republic
No. 315/2004 Coll., as well as according to the current needs arisen with
wastewater treatment plant and sewerage system operation. The number of
samples analysed to order depends on the interest shown and the number
of orders in the particular year.

The total number of analyses denotes the total number of carried out
analyses of individual drinking water or wastewater quality indicators, i.e.
the total number of carried out laboratory tests. BVS laboratories carried
out analyses of all the quality drinking water and wastewater indicators
within the meaning of applicable legislation, with the exception of the
radiochemical indicators that are provided on supplier basis at the Water
Reserach Insitute in Bratislava.

Peformance of both the laboratories, expressed by the number of samples, or
the number of analyses, was adversely affected in 2008 by the unsatisfactory
technical condition of motor vehicles designed for collection of drinking
water and wastewater samples, the repairs of which were provided by the
vehicle lessor InfraServices, a. s. in unreasonably long time intervals.



INVESTICNA VYSTAVBA

V sulade so stratégiou vo vodnom hospodarstve a smernicami EU o pitnej
vode a komunalnej odpadovej vode je cielom spolo¢nosti realizacia novych
vodnych stavieb.

Pri rekonstrukciach vodovodnych a kanalizacnych sieti a rekonstrukciach,
modernizaciach a rozsireniach jestvujicich COV sa vychadzalo z ich pre-
vadzkového stavu, ako aj nutnosti zosUladenia ich parametrov s platnou
legislativou a limitmi vypastanych odpadovych véd v zmysle smernic EU.
Rekonstrukcie vodovodnych potrubi boli zabezpedované v sllade s progra-
mom zniZovania strat vo vodovodnej sieti.

Planované zdroje investicii a investi¢nej vystavby na rok 2008 boli schvalené
v celkovej vyske 47 708 225,45 € (1 437 258 tis. Sk), z toho:

odpisy a fond rozvoja vo vyske 46 275 476,33 € (1 394 095 tis. Sk)
zdroje EU, SR Vo vyike 531 268,67 € (16 005 tis. Sk)
prispevky akcionarov Vo vyske 403 571,67 € (12 158 tis. Sk)
iné prispevky Vo vyske 497 908,78 € (15 000 tis. Sk)

Plnenie planu investicii a investi¢nej vystavby spolo¢nosti BVS, a. s. za rok
2008 je 29 442 541,33 € (886 986 tis. Sk) z celkového planovaného roc-
ného objemu 47 708 225,45 € (1 437 258 tis. Sk). Z toho celkové plnenie
na stavbach je 20 288 289,19 € (611 205 tis. Sk), t. j. 57,40 % z celkového
planovaného ro¢ného objemu 35 347 573,52 € (1 064 881 tis. Sk).

Prispevky akcionarov v celkovej vysSke 263 891,66 € (7 950 tis. Sk) boli

pouZzité na:

O UL Na visku, Kapitulska ul.,, Klariska ul., Farska ul., Prepostska ul., rekon-
Strukcia vodovodu,

O Malokarpatsky regién, odkanalizovanie, Gsek: VCS Ivanka pri Dunaji -
VCS Cierna Voda,

O Malokarpatsky region, odkanalizovanie obci Slovensky Grob, Chorvatsky
Grob, Vini¢né, hlavné vytlaéné potrubie VCS Cierna Voda — VCS Pezinok,

O Vajnory, vakuova kanalizacia, Il. etapa.

Plnenie planu investicii a investi¢nej vystavby za rok 2008: V tis. Sk

Odpisy, Zdroje EU, Prispevky Iné Spolu
aFR SR akciondrov prispevky P

Stavby rozostavané

K1.1.2008 351160 7 950 359110

Stavby

novozacinané 252 095 252 095

v roku 2008

Stavby spolu 603 255 7 950 611 205

Ostatné polozky

v ramci investi¢nej 261799 13982 275781

vystavby

CELKOM 865 054 13 982 7 950 886 986

Vroku 2008 boloukoncenych 27 stavieb, ktorych celkovy prestavany financny
objem v sledovanom obdobi predstavuje 14 443 504 € (435 125 tis. Sk).

Oproti predchadzajucim rokom bola zmenena Struktlra realizovanych sta-
vieb a to z hladiska ich rozsahu, ¢o ma vplyv na pocet ukoncenych stavieb.

V roku 2008 bol dokonceny subor stavieb, ktoré boli prioritné a ako celok
tvoria odkanalizovanie Malokarpatskej oblasti od mesta Pezinok do UCOV

Vrakufa v Bratislave. DiZka vytla¢ného potrubia je 17,7 km. V meste Pezinok
sa tymto zabezpedil dalsi rozvoj, ktory bol doteraz brzdeny nedostato¢nou
kapacitou COV Pezinok, na zaklade ¢oho BVS a. s. davala nesthlasné sta-
noviska k novému napojeniu a k vypustaniu odpadovych véd do kanaliza-
cie. Okrem mesta Pezinok sa umozni napojit na kanalizaciu obciam Vini¢né,
Slovensky Grob, Ivanka pri Dunaji a Chorvatsky Grob, vratane Ciernej Vody.
Na hlavny vytlak z mesta Pezinok do Bratislavy bol v Ivanke pri Dunaji na-
pojeny aj novovybudovany kanalizaény vytlak z Bernolakova v diZke 3,2 km,
na zaklade ¢oho nebude potrebné prevadzkovat COV Bernolékovo. Celkové
naklady siboru Styroch stavieb su 14 511 651 € (437 178 tis. Sk).

Prioritnou stavbou bola aj rekonstrukcia vodovodnej a kanalizacnej sie-
te v meste Senec s celkovym nakladom 6 801 600 € (204 905 tis. Sk).
Rekonstrukcia vodovodu, splaskovej a dazdovej kanalizacie bola vykona-
na v celkovej dizke 11 km, ¢im sa zabezpe¢ila riadna a bezporuchova do-
davka pitnej vody a odvadzanie odpadovych véd v rozhodujlcich vetvach
vodarenskych sieti a umoznil sa tym dalsSi rozvoj mesta Senec. V sQvislosti
s mestom Senec treba esSte uviest realizaciu nového privodu vody v hodnote
1019 817 € (30 723 tis. Sk) z vodného zdroja Boldog profilu DN 300 diZzky
2,9 km priamo do vodojemu Senec, ¢im sa zlepSila kvalita vody v ukazovateli
dusi¢nany z dévodu, Ze dochadza k zmieSavaniu vody z VZ Boldog priamo
vo vodojeme a nie v rozvodnej sieti.

Dalgou velkou stavbou ukonéenou v roku 2008, ktorou sa zlepsila kvalita
Zivotného prostredia a kvalita byvania je stavba na Zahori ,Senica, Cac¢ov,
Kunov, odkanalizovanie mestskych ¢asti”. V rdmci stavby s celkovym nakla-
dom 4 502 490 € (135 642 tis. Sk) bolo vybudované kanaliza¢né vytlacné
potrubie v diZke 837 m a kanalizacia v diZke 6 940 m vratane troch erpa-
cich stanic.

V sledovanom obdobi boli ukonéené tiez stavby, ktoré nie su velké z hladiska
ceny, ale st ,velké” z hladiska vyznamu, kedZe ich reallzaC|ou sa odstranil ha-
varijny stav v dodavke pitnej vody:, " a ,Myjava
iammiekmslmkm;ﬁmamﬁanme V spolupraci s DVV, projektantom,
zhotovitelom a vodopravnym orgdnom sa podarilo odstranit havarijny stav,
resp. mu predist. Uvedené platl aj pre stavbu ,Vapencova ul, rekonstrukcia
kanalizacie”, kde sa zvacsenim kapacity kanaliza¢ného zberaca odstranilo vy-
tapanie nehnutelnosti v ase privalovych dazdovych vod.

Dalgimi ukonéenymi stavbami st:

O UL Na visku, Kapitulska, Klariska, Farska, Prepostska ul., rekonstrukcia
vodovodu

O Dolany, rekonstrukcia vodovodu

O Koliba, rozsirenie VDJ, terénne a sadové Upravy

O Hrani¢na ul., Zelezni¢na ul., UCOV, ul. Pri Sajbach, rekonstrukcia a mo-
dernizacia objektov BVS, a.s.

O Jarovce, Rusovce, Cunovo, odkanalizovanie obci, IV. etapa, 3. ¢ast, kanali-
zé&cia a rekonétrukcia vodovodu Cunovo

O Garaze — Roznavska ul.

O Marianka, kanalizacia.

O Bojnicka ul,, n.n. pripojka a Trafostanica

O Skalica, Jurkovi¢ova ul., ul. Psiky, rekonstrukcia vodovodu

O Lamac, Zhorinska ul. a ul. Cesta na Klanec, rekonstrukcia vodovodu - ¢ast
Zhorinska ul.

O Kopcany, IBV Pri $tadiéne, vodovod

O Borsky Mikulas, lokalita U Janu, rozsirenie vodovodu

O Skalica, Vally, rekonstrukcia vodovodu

O COV Skalica, rekonstrukcia objektu hrubého pred¢istenia

O UV Holi¢, rekonstrukcia skladovacich priestorov a prevzdustiovacich sit

O UV Katy, modernizacia vapenného hospodéarstva

O Petrova Ves, kanalizacia, 2. etapa
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Z rozostavanych stavieb v roku 2008, ktorych realizacia bude pokraco-
vat v roku 2009 treba uviest najma stavby:

O COV Hamuliakovo, rekonstrukcia, modernizacia a vystavba novych ob-
jektov

O Povodie COV Hamuliakovo, Dunajska Luzna, odkanalizovanie, rekon-
Strukcia vytla¢ného potrubia.

Po ukonceni a uvedeni do prevadzky tychto vyznamnych stavieb sa zabez-
pecia potrebné kapacity v odvadzani odpadovych vdd a kvalita v ich ¢isteni,
¢o podmienuje rozvoj v dotknutej aglomeracii.

NiZsie plnenie planu investicii a investi¢nej vystavby bolo spésobené
tym, Ze na niektorych stavbach, z dévodu problémov a komplikacii pri
projektovej priprave, nezacala realizacia:

O Odkanalizovanie Podunajskej ¢asti Bratislavského regionu

O VZ Pecniansky les, rekonstrukcia

O PresSovska ul., rekonstrukcia aredlu a administrativnej budovy BVS
O Rekonstrukcia a vystavba objektov na vodovodnej sieti — 1. ¢ast

O Podkolibsky vodojem — Vtacnik, rekonstrukcia vodovodu

O Ludova stvrt, rekonstrukcia vodovodu a kanalizacie, IV. etapa
OVZ Sihot, Balena voda

[n] Stupava, Kremenica, vodovod a ATS

O UCOV Vrakuria, kogeneraéna jednotka, napojenie na ZSE

S'I:AV%Y PRIPRAVOVANE NA FINANCOVANIE Z FONDOV
EU A SR

Od roku 2007 prebieha projektova priprava na ,Qdkanalizovanie podunaj-
skej Casti Bratislavy”, kde je vykonavana odborna pomoc na financovanie
projektu z Kohézneho fondu EU (velké projekty) v planovacom obdobi 2007
— 2013. Predmetom projektu je rekonstrukcia a rozsirenie UCOV Vrakufia,
COV Petrzalka, odkanalizovanie Prievozu a Podunajskych Biskupic s rozpo¢-
tovanou cenou 68,130 mil. € (2 052,5 mil. Sk). Vzhladom na vysoké naklady
celého projektu BVS, a. s. prijala koncepciu pokracovat v tzv. minimalistickej
alternative, t. j. realizovat len rozsirenie a modernizaciu biologickej ¢asti na
UCOV Vrakuiia a COV Petrzalka s rozpo¢tovanymi nakladmi 32,477 mil. €
(978,4 mil. Sk). V roku 2008 boli na projekt vydané pravoplatné stavebné
povolenia.

Okrem uvedeného projektu BVS, a. s. zabezpeéuje podla smernice EU

splnenie kvalitativhych podmienok vo vypustani odpadovych véd aj na

stavbach:

O COV Holi¢, rekonétrukcia a intenzifikacia — 10,821 mil. € (326 mil. Sk)

O COV Hamuliakovo, rekonétrukcia, modernizécia a vystavba novych ob-
jektov (stavba je rozostavand; 6,21 mil. € — 187 mil. Sk)

[u] (:ZOV Senica, intenzifikacia a modernizacia 2,324 mil. € (70 mil. Sk)

O COV Malacky, rekonstrukcia a modernizacia 398 tis. € (12 mil. Sk)

Do programu verejnych prac financovanych zo SR na obdobie 2009 -
2012 boli uplatnené aj stavby vodovodov a kanalizicii, ktoré sa v pri-
prave na realizaciu:

O Malacky — Kuty, privod vody 30,074 mil. € (906 mil. Sk)

O Raca - CGrinava, vodovodné zasobné potrubie 20,580 mil. € (620 mil. Sk)

O CS Podunajské Biskupice — Bernolakovo, rekonstrukcia vodovodného
zasobného potrubia, II. etapa 13,610 mil. € (410 mil. Sk)

O CS Podunajské Biskupice — Bernolakovo, rekonstrukcia vodovodného
zadsobného potrubia, Ill. etapa 4,813 mil. € (145 mil. Sk)

O Bernolakovo - Grinava, rekonstrukcia vodovodného zasobného potrubia
5,311 mil. € (160 mil. Sk)

O MKR, Pezinok — Dubova, Svaty Jur, vytlacné potrubie a odkanalizovanie
4,913 mil. € (148 mil. Sk)

O Senecky region, odkanalizovanie 12,249 mil. € (369 mil. Sk)
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Z vlastnych zdrojov je zabezpedovana aj projektova priprava:

O COV Devinska Nova Ves, intenzifikacia a rozéirenie 16,597 mil. €
(500 mil. Sk)
O Zberac ,H" kanalizacia 14,937 mil. € (450 mil. Sk)

Pre v8etky pripravované a realizované stavby je pre skvalitnenie procesného
riadenia vyrobnych a prevadzkovych ¢innosti spolo¢nosti vybudovany novy
centralny technologicky informacny systém riadenia, ktory je uplatfiovany
pri jednotlivych stavbach v potrebnom rozsahu.

Zaverom mozno konstatovat, Ze sa aj napriek mnohym tazkostiam pri ma-
jetkovopravnom vysporiadani stavieb dari plnit stanovené Glohy v zmysle
planu rozvoja a stratégie Bratislavskej vodarenskej spolo¢nosti.



INVESTMENT CONSTRUCTION

In accordance with the water management strategy and EU directives on
drinking water and communal wastewater, the company objective is to
implement new water structures.

Reconstructions of water and sewerage systems and reconstructions,
modernisations and expansions of operating wastewater treatment plants
were based on the operating conditions of these structures, as well as
on the necessity to accommodate their parameters with the applicable
legislation and the limits set for discharged wastewater within the meaning
of EU directives. Water mains reconstructions were realized in accordance
with the programme for decrease of water system losses.

The planned investment resources and investment construction
for 2008 were approved in the total amount of €47,708,225.45
(SKK 1,437,258,000), whereof:

€46,275,476.33

in the amount of (SKK 1,394,095,000)

amortization and development fund

; €531,268.67

EU, state budget resources in the amount of (SKK 16,005,000)
, I ; €403,571.67
shareholders’ contributions in the amount of (SKK 12,158,000)
€497,908.78

other contributions in the amount of

(SKK 15,000,000)

BVS, a. s. investment plan and investment construction performance for the
year 2008 totalled €29 442,541.33 (SKK 886,986,000) of the total planned
annual volume of €47,708 225.45 (SKK 1,437,258,000), whereof total
performance on structures totalled €20,288,289.19 (SKK 611,205,000),
i.e. 57.40% of the total planned annual volume of €35,347,573.52
(SKK 1,064,881,000).

Shareholders’ contributions in the total amount of €263,891.66
(SKK 7,950,000) were used for:

O Na visku, Kapitulska, Klariska, Farska, and Prepostska streets, water
mains reconstruction

O Small Carpathian region, sewerage system construction, section:
Discharge Pumping Station Ivanka pri Dunaji - Discharge Pumping
Station Cierna voda

O Small Carpathian region, sewerage system construction for the
communities of Slovensky Grob, Chorvatsky Grob, Vini¢né, main
discharge pipes Discharge Pumping Station Cierna Voda - Discharge
Pumping Station Pezinok

O Vajnory, vacuum sewerage system, 2" phase.

Investment plan and investment construction performance for the year
2008: In thousands of SKK

Amortization  EU, state , Other
Shareholders .
and develop- budget . contri- Total
contributions .
ment fund resources butions
Structures under
construction as of 351,160 7 950 359,110
1 January 2008
Newly started
structures in 2008 252,095 252,095
Total structures 603,255 7,950 611,205
Other items
within investment 261,799 13,982 275,781
construction
TOTAL 865,054 13,982 7,950 886,986

In 2008, the number of 27 structures were completed, where the total
financial volume used for constructions in the period under review totals
€14,443,504 (SKK 435,125,000).

Compared to the previous years, the structure of the realized structures was
changed, and that from the perspective of their extent, a factor affecting the
number of completed structures.

In 2008, the complex of priority structures, constituting as a whole the
sewerage system of the Small Carpathian area from the town of Pezinok
to the Central Wastewater Treatment Plant Vrakufa in Bratislava, was
completed. The discharge mains length totalled 17.7 km. Thus, further
development, sofar impeded by the insufficient capacity of Wastewater
Treatment Plant Pezinok, whereupon BVS a. s. was disapproving the new
connection and discharge of wastewater to the sewerage system, was
brought to an end in the town of Pezinok. Apart from the town of Pezinok,
othercommunities: Vini¢né, Slovensky Grob, lvanka pri Dunajiand Chorvatsky
Grob, including Cierna Voda will be enabled to connect to the sewerage
system. The newly built sewer discharge from Bernolakovo, 3.2 km long,
was connected in Ivanka pri Dunaji to the main discharge from the town
of Pezinok to Bratislava, thus the operation of Wastewater Treatment Plant
Bernolakovo would no longer be required. The expenses on the complex of
four structures total €14,511,651 (SKK 437,178,000).

The water and sewerage system reconstruction in the town of Senec of
total expenses of €6,801,600 (SKK 204,905,000) represented a priority
structure as well. The total length of 11 km of water mains, sewage and
rainfall sewerage system were reconstructed, thus having ensured regular
and failure-free drinking water supply and wastewater disposalin the crucial
water system branches and enabled further development of the town
of Senec. With reference to the town of Senec, we would like to mention
here the implementation of the new water feed in the value of €1,019,817
(SKK 30,723,000) from the water resource Boldog, DN 300 profile, 2.9km
long, directly to the water tank Senec, whereby we have managed to
improve the water quality in terms of the nitrate indicator for the reason the
water from water resource Boldog blends directly in the water tank and not
in the distribution system.

Another big structure completed in 2008, which improved the environment
quality and housing quality, is the structure in Z&horie - “Senica, Cac¢ov, Kunov
municipal quarters sewerage system construction”. Under the structure of
total expenses of €4,502,490 (SKK 135,642,000), discharge mains in the
length of 837 m and sewerage system in the lengt of 6,940 m, including
three pumping stations, were laid.

In addition, structures not big in terms of price but “big” in terms of their
significance since their realization eliminated the emergency condition in
drinking water supply: “Water Resource Hamuliakovo, Water Treatment
Plant” and “Myjava - Fajnory, Pumping Station Reconstruction” were
completed in the period under review. In cooperation with DW, Project
Director, contractor and water management authority, we managed
to eliminate the emergency condition or to avoid it. The same applies to
“Vapencova street, sewerage system reconstruction” structure where the
sewer capacity increase eliminated the real property overflooding at the
time of storm water.

Other completed structures:

O Na visku, Kapitulska, Klariska, Farska, and Prepostska streets, water
mains reconstruction

O Dolany, water mains reconstruction

O Koliba, water tank expansion, terraine and garden alterations

O Hrani¢na and Zelezni¢na streets, Central Wastewater Treatment Plant,
Pri éajbéch street, reconstruction and modernisation of BVS, a. s.
structures

BRATISLAVA WATER COMPANY



O Jarovce, Rusovce, Cunovo communities, sewerage system construction,
4t phase, 3™ part, sewerage system and Cunovo water mains
reconstruction

O Garages - Rozfavska street

O Marianka, sewerage system.

O Bojnicka street, low voltage connection and transformer station

O Skalica, Jurkovic¢ova and Psiky streets, water mains reconstruction

O Lamac, Zhorinska and Cesta na Klanec streets, water mains
reconstruction — part Zhorinska street

O Kopcany, private housing projects Pri $tadidne, water mains

O U Jand, Borsky Mikulas, water mains expansion

O Skalica, Vally street, water mains reconstruction

O Wastewater Treatment Plant Skalica, pretreatment structure
reconstruction

O Water Treatment Plant Holi¢, storage premises and aerator sieves
reconstruction

O Water Treatment Plant Kuty, lime management modernisation

O Petrova Ves, sewerage system, 2" phase.

As to the structures started in 2008 to be completed in 2009, in
particular, the ones listed below deserve mentioning:

O Wastewater Treatment Plant Hamuliakovo, reconstruction,
modernisation and construction of new facilities

O Drainage basin of the Wastewater Treatment Plant Hamuliakovo,
Dunajska Luzna, sewerage system construction, discharge mains
reconstruction.

Completion and operation of these significant structures shall provide for

the required capacities in terms of wastewater disposal and purification

quality, a precondition to the development in the agglomeration.

The investment plan and investment construction were not performed
to the required extent due to problems and complications in the project
phase, thus some structures have not been started:

O Bratislava region, Danube area, sewerage system construction

O Water resource Pecniansky les, reconstruction

O PreSovska street, BVS premises and administrative building
reconstruction

O Water system structures reconstruction and construction — part 1

O Koliba Water tank - Vtac¢nik, water mains reconstruction

O Ludova Stvrt, water mains and sewerage system reconstruction, 4" phase

O Water resource Sihot, Balena voda (Packed water)

O Stupava, Kremenica, water mains and automatic pumping station

O Central Wastewater Treatment Plant Vrakuria, cogenerational unit,
connection to ZSE.

STRUCTURES PLANNED TO BE FINANCED FROM EU
FUNDS AND STATE BUDGET

Since 2007, preliminary project of “Bratislava, Danube Area Sewerage
System Construction” has been in progress, where professional assistance
to project financing from the EU Cohesion Fund (large projects) has been
provided in the planned period from 2007 to 2013. The project regulates
reconstruction and expansion of Central Wastewater Treatment Plant
Vrakuna, Wastewater Treatment Plant Petrzalka, Prievoz and Podunajské
Biskupice sewerage system construction under the budgeted price of
€68,130 million (SKK 2,052.5 million). With regard to the high expenses
on the entire project, BVS, a. s. has adopted a concept of proceeding in
the so-called minimalistic alternative, i.e. to realize only expansion and
modernisation of the biological sector of Central Wastewater Treatment
Plant Vrakuna and Wastewater Treatment Plant Petrzalka under budgeted
expenses of €32.477 million (SKK 978.4 million). In 2008, valid construction
permits have been granted for the project .
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Apart from the above project, BVS, a. s. enforces observance of the
quality conditions for wastewater disposal at structures in accordance
with the relevant EU directive:

O Wastewater Treatment Plant Holi¢, reconstruction and intensification -
€10.821 million (SKK 326 million)

O Wastewater Treatment Plant Hamuliakovo, new structures
reconstruction, modernisation and construction (structure under
construction; €6.21 million — SKK 187 million)

O Wastewater Treatment Plant Senica, intensification and modernisation
€2.324 million (SKK 70 million)

O Wastewater Treatment Plant Malacky, reconstruction and modernisation
€398.000 (SKK 12 million).

The program of public works financed from the state budget for the
period from 2009 to 2012 includes also water mains and sewerage
system structures under preliminary process of realization:

O Malacky - Katy, water feed €30.074 million (SKK 906 million)

O Raca - Grinava, water supply mains €20.580 million (SKK 620 million)
O Pumping station Podunajské Biskupice - Bernolakovo, water supply
mains reconstruction, 2" phase €13.610 million (SKK 410 million)
O Pumping station Podunajské Biskupice - Bernolakovo, water supply
mains reconstruction, 3 phase €4.813 million (SKK 145 million)

O Bernolakovo - Grinava, water supply mains reconstruction €5.311
million (SKK 160 million)

O MKR, Pezinok - Dubova, Svaty Jur, discharge mains and sewerage
system construction €4.913 million (SKK 148 million)

O Senec region, sewerage system construction €12.249 million
(SKK 369 million).

The following preliminary projects are to be financed from own
resources:

O Wastewater Treatment Plant Devinska Nova Ves, intensification and
expansion €16.597 million (SKK 500 million)

O Sewer "H” sewerage system €14.937 million (SKK 450 million).

A new central technological information control system, applied with

individual structures to the required extent, has been developed for all

the planned and realized structures for purposes of quality improvement

in terms of the process management of the company production and

operating activities.

In conclusion, we may affirm that in spite of the manifold difficulties

experienced in structure property settlements, we do manage to perform the

tasks set in the development and strategy plan of Bratislavska vodarenska

spolo¢nost.
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Pri modernizacii vodohospodarskej infrastruktiry BVS vychadza z existuju-
ceho stavu majetku (verejné vodovody a verejné kanalizacie), na ktorom
vykonava hlavny predmet svojej ¢innosti. Jednou zo zakladnych priorit je
udrZiavanie dobrého stavu existujuceho majetku, ¢o je dosahované jeho
permanentnou obnovou (rekonstrukciou). Na zabezpecenie Glohy udrzia-
vania dobrého stavu existujlcej vodohospodarskej infrastruktliry nadvazuje
Uloha modernizacie systému tejto infrastruktury. Jej cielom je smerovanie
k optimalnym rieSeniam vyroby a distriblcie vody, resp. odvadzania a Ciste-
nia odpadovych véd a dosahovanie dostato¢nych kapacit pre uspokojovanie
narokov Uzemného rozvoja, a to v oboch pripadoch s priaznivym ekonomic-
kym doésledkom.

Priority v oblasti modernizacie systému zasobovania vodou su:

O dosiahnutie vodarenskych kapacit chybajlcich k spolahlivému zabezpe-
¢eniu sucasnych narokov na dodavku pitnej vody pri zohladneni aj vyhla-
dovych potrieb,

O zabezpecenie dotacie deficitnych oblasti, resp. oblasti s problematickymi
miestnymi zdrojmi,

O optimalizacia vyuZivania pramenov s energeticky vyhodnou gravitacnou
distriblciou vody do spotrebisk,

O optimalizacia procesu zadsobovania pitnou vodou zefektiviiovanim vyu-
Zivania vodarenskych zdrojov a distriblcie vody postupnou realizaciou
integrovaného systému riadenia a centralneho technologického dispe-
¢ingu,

O zabezpecenie alternativnych rieseni dodavky vody v krizovych situaciach.

Modernizacia systémov zadsobovania vodou je orientovana na realizaciu na-
sledovnych koncepcii.

Sucasnd koncepcia vyuzivania vodarenskych zdrojov podunajskej oblasti
pre mesto Bratislava zostava aplikovana i v dlhodobom vyhlade, a to vzhla-
dom na jednoznaénl vyhodnost lokalizacie tychto zdrojov na Gzemi mesta,
resp. v jeho bezprostrednej blizkosti.

Co sa tyka ostatnych spotrebisk treba kongtatovat, Ze kedZe lokélne zdroje
vody oblasti Zahoria i Malokarpatskej oblasti su z dévodu ich kapacity a kva-
lity nepostacujuce, uz v st€asnosti sa vo vyznamnej miere realizuje dotacia
vody z miesta vyskytu kvalitativne i kvantitativne vyhovujicich podzemnych
vdd (vodarenské zdroje podunajskej oblasti). Excentrické umiestnenie tych-
to taZiskovych vodarenskych zdrojov (v podunajskej oblasti) vo vztahu k si-
tuovaniu spotrebisk mimo mesta Bratislavy predurcuje potrebu budovania
niekolko desiatok kilometrov dlhych kapacitnych privodov vody. V st¢asnos-
ti st vybudované distribuc¢né linie z Bratislavy na Zahorie (po Malacky) a do
Podhorskej oblasti (po Pezinok a Senec). Pokracujuc v tejto koncepcii st
planované dalSie nadvazujuce distribu¢né zariadenia, ktorymi sa optimali-
zuje dotacia Malokarpatskej oblasti z vychodnej ¢asti Bratislavy (novy privod
vody Racda — Pezinok-Crinava a rekonstrukcia a rozsirenie kapacity privodu
vody Podunajské Biskupice — Bernolakovo), resp. ktorymi sa bude realizovat
dotécia vody zo zdpadnej ¢asti Bratislavy aZ po oblast Senice a Skalice (novy
privod vody Malacky — Kty a Katy — Holic).

V priebehu roka 2008 boli spracované koncepéné dokumenty preuka-

zujuce optimalne vodarenské riesenia tykajice sa modernizacie systé-

mu zasobovania pithou vodou. K najvyznamnej$im patria:

O aktualizacia stratégie modernizacie vodarenského systému, spresnenie
priorit spolo¢nosti v danej oblasti,

O navrh opatreni smerujicich k optimalnemu vyuzitiu prameriov
Malokarpatskej oblasti.

Modernizaciu vodarenského systému moZno ramcovo $pecifikovat na-
sledovnymi rie$eniami:

O prevadzkovy prepoj medzi vychodnou a zapadnou ¢astou mesta
Bratislava,
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O zabezpecdenie distribu¢nych linii pre dotaciu Zahoria z vodarenského
systému mesta Bratislava, rieSenie zasobovania pithou vodou severoza-
padnej ¢asti mesta,

O dobudovanie vodohospodarskych kapacit na Uzemi mesta Bratislava
(najma casti Lamag, Karlova Ves, Devin, Kramare),

O komplexné dorieSenie zasobovania pitnou vodou lokality Bratislava-
Koliba a Kramare,

O zasobovanie pitnou vodou potencialnych rozvojovych Gzemi mesta
Bratislava,

O modernizacia vodarenského systému vychodnej ¢asti Bratislavy a oblasti
Pezinok a Senec (rekonstrukcia a modernizacia privodu vody Podunajské
Biskupice — Bernolakovo — Pezinok-Grinava, privod vody Bratislava-Raca
— Pezinok-Grinava, dalSie prepojenia a zokruhovanie nizsieho radu, roz-
Sirenie akumulacie pre oblast Senec),

O dobudovanie zdsobného okruhu Zohor — Suchohrad — Malacky,

O rozSirenie a zapojenie do systému vodarenského zdroja HoldoSov mlyn,

O optimalizacia vyuzitia pramenov,

O prepojenie vodarenskych systémov privodom vody RohoZnik — Plavecké
Podhradie,

O privod vody Malacky — Kdty,

O privod vody Kuty — Holic,

O budovanie integrovaného systému riadenia a centralneho technologic-
kého dispecingu.

Slcasna i vyhladova celkova bilancia Gzemia v pésobnosti BVS je vyrazne
pozitivna. Uvedené nastoluje tiez otazku vyuzitia kapacit vodarenskych
zdrojov nad ramec vyhladovych potrieb Gzemia v pésobnosti BVS pre po-
treby susednych regiénov.

Priority v oblasti modernizacie systému odkanalizovania su:

O dosiahnutie kapacit stokovych sieti chybajlcich k spolahlivému zabezpe-
Ceniu sucasnych narokov na odkanalizovania pri zohladneni aj vyhlado-
vych potrieb,

O zabezpecdenie Cistenia odpadovych véd v sltlade s platnou legislativou
a v suvislosti s narokmi tzemného rozvoja,

O optimalizacia procesu odkanalizovania postupnou realizaciou integrova-
ného systému riadenia a centralneho technologického dispecingu.

Modernizacia systémov odkanalizovania je orientovana na nasledovné kon-
cepcie.

RieSenie odkanalizovania bude i nadalej orientované na koncepciu cen-
tralizacie procesu cistenia odpadovych vod, ¢o je efektivhe v pripade
Malokarpatskej a Seneckej oblasti s pripojenim k systému lavobreZnej kana-
lizacie mesta Bratislava so spolo¢nou COV Bratislava-Vrakufia, resp. v pripa-
de skupinovej kanalizacie v povodi spolo¢nej COV Hamuliakovo. V ostatnych
pripadoch pdjde i nadalej o samostatné kanalizacie s vlastnou COV, resp.
s moznostou pripojenia nizkeho poctu satelitnych osidleni okolo mensich
miest.

V priebehu roka 2008 boli spracované koncepéné dokumenty preu-

kazujuce optimalne rieSenia odkanalizovania tykajice sa moderniza-

cie kanalizaéného systému. K najvyznamnej$im takymto dokumentom

patria:

O aktualizacia stratégie modernizacie kanalizacného systému, spresnenie
priorit v danej oblasti,

O pokracovanie budovania matematického modelu kanaliza¢ného systému
mesta Bratislavy — vychodna ¢ast MC Petrzalka.



Modernizaciu systému odkanalizovania moZno ramcovo $pecifikovat
nasledovnymi rieSeniami:

O modernizacia stokovych sieti (najma novy zbera¢ H v Bratislave, vytlacné
kanaliza¢né potrubia medzi obcami kanaliza¢ného systému povodia
COV Hamuliakovo, hlavny kanalizaény zberaé v Senici),

O modernizacia COV za G&elom splnenia podmienok vypustania vyciste-
nych odpadovych véd v sulade s platnou legislativou (do ramca kate-
gbrie aglomeracif nad 10 000 EO patria COV Vrakuiia, COV Petrzalka,
dalej odkanalizovanie Malokarpatského a Seneckého regiénu rieSiace
Cistenie odpadovych véd z mesta Pezinok a Senec, dalej CoV Holi¢, CoV
Senica, COV Skalica, COV Malacky a COV Hamuliakovo),

O modernizacia COV s cielom zvysit kapacitu pre pokrytie narokov Gzem-
ného rozvoja (uvedené riesia aj vyssie Specifikované modernizacie,
okrem toho COV Devinska Nové Ves),

O modernizacia systémov odkanalizovania s cielom zlepsit technolégie pre
zvySenie efektivnosti, ¢o bude zabezpelené aj v ramci vyssie Specifiko-
vanych modernizacii,

O budovanie integrovaného systému riadenia a centralneho technologic-
kého dispecingu.

Stratégia BVS v oblasti modernizacie vodohospodarskej infrastruktury je
koncipovana so zretelom na zasadné dokumenty EU (najma vo veobec-
nej Rdmcovej smernici o vode, v oblasti odvadzania a Cistenia odpadovych
vOéd Smernica Rady ¢. 91/271/EHS a v oblasti kvality pitnej vody Smernica
Rady ¢. 98/83/ES) transponované do narodnej legislativy (najma Zakon ¢.
364/2004 Z. z. o vodach a Zakon €. 442/2002 Z. z. o verejnych vodovodoch
a verejnych kanalizaciach), ale aj v dalSich zasadnych dokumentoch SR, aky-
mi st Koncepcia vodohospodarskej politiky do roku 2015 a Plan rozvoja ve-
rejnych vodovodov a verejnych kanalizacii pre Gzemie SR.

Postupnou realizaciou rekonstrukcii a modernizacie systému vodohospo-
darskej infrastruktiry BVS pri uplatfiovani optimalnych koncepcii rieSenia
bude mozné c¢oraz viac sa priblizovat k perspektive orientovanej na efektiv-
ne realizované procesy vyroby a distribUcie vody, resp. odvadzania a Ciste-
nia odpadovych vod.

BVS INFRASTRUCTURE MODERNISATION
PERSPECTIVES

In water management infrastructure modernisation, BVS takes into account
the current condition of its property (public water system and public
sewerage system) that constitutes the principal line of its business activity.
We consider maintenance of the existing property in a good condition
a matter of prime importance, we accomplish this priority by permanent
renewal (reconstruction) of the property. The task of maintaining the existing
water management infrastructure in a good condition is related to the task
of this infrastructure system modernisation with the aim to arrive at optimal
solutions to the water production and distribution, or wastewater disposal
and treatment, and at sufficient capacities for satisfaction of the regional
development requirements, and that with positive economic consequences
in both cases.

Priorities of water supply system modernisation:

O Arriving at the water capacities which are currently missing to provide
reliable satisfaction of current demands for drinking water supply in
consideration of prospective needs

O Ensuring subsidies for deficite areas, or areas with problematic local
resources

O Optimazing the use of resources with energetically positive gravity
water distribution to the consumer points

O Optimazing the process of drinking water supply by enhancing
the effectiveness of water resources use and water distribution by
gradual realization of the integrated management system and central
technological control station

O Providing alternate water supply solutions in emergencies

The process of water supply system modernisation aims to realize the
following concepts.

The current concept of water resources use in the Danube area for the city
of Bratislava continues to be applied even in the long-term perspective, and
that with regard to the definite advantage of the location of these resources
on the territory of the city, or in its direct vicinity.

As to other consumer points, we may observe that in view of the fact that the
local water resources in Zahorie and Small Carpathians area are insufficient
in terms of their capacity and quality, subsidy to the water from the place of
occurrence of underground water which is satisfactory in terms of quality
and quantity (the Danube area water resources) has been already realised to
a notable degree. The eccentric location of these crucial water resources (in
the Danube area) in relation to emplacement of consumer points outside the
city of Bratislava predestines the need of building up several kilometers long
capacity water feeds. Currently, distribution lines from Bratislava to Zahorie
(up to Malacky) and to the Submontane area (up to Pezinok and Senec)
have been laid down. Other successive distribution facilities to optimize the
subsidy to the Small Carpathian area from the eastern part of Bratislava (the
new water feed Raca — Grinava, Pezinok and reconstruction and expansion
of the capacity water feed Podunajské Biskupice - Bernolakovo), or to realize
the subsidy to the water from the western part of Bratislava up to Senica
and Skalica (the new water feed Malacky - Kuty and Kuty - Holi€) are planned
under this concept.

In 2008, conceptual documents attesting optimal water solutions

concerning drinking water supply system modernisation were being

processed. The most significant ones include:

O Water system modernisation strategy update, specification of the
company priorities in the field

O Proposed measures to optimal use of the Small Carpathian area
resources
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Water system modernisation can be in general specified by the fol-
lowing solutions:

O Operational interconnection between the eastern and the western part
of the city of Bratislava

O Provision of distribution lines for the subsidy to Zahorie from the water
system of the city of Bratislava, solution to drinking water supply for the
north-western part of the city

O Completion of water management capacities on the territory of
Bratislava (in particular, in the districts of Lamac, Karlova Ves, Devin, and
Kramare)

O Integrated final solution to drinking water supply in Bratislava Koliba and
Kramare districts

O Drinking water supply to potential development territories of the city of
Bratislava

O Modernisation of the water system of the eastern part of Bratislava and
the towns of Pezinok and Senec (reconstruction and modernisation
of the water feed of Podunajské Biskupice - Bernoldkovo — Grinava,
Pezinok, water feed Bratislava Raca — Grinava, Pezinok, other
interconnections and lower rank circuiting, accumulation expansion to
the area of Senec)

O Completion of the supply circuit Zohor - Suchohrad - Malacky

O Expansion and connection to the system of water resource HoldoSov
mlyn

O Resource use optimization

O Water system interconnection by water feed Rohoznik - Plavecké
Podhradie

O Water feed Malacky - Kuty

O Water feed Katy - Holi¢

O Integrated management system and central technological control station
development

The current and perspective total balance of a territory administred

by BVS is notably positive. This brings in the question of use of water

resource capacities beyond the extent of prospective needs of the territory

administred by BVS for needs of adjacent regions.

Priorities of sewerage system modernisation:

O Arriving at sewer systems capacities which are currently missing to
provide reliable satisfaction of the current demands for sewerage
system construction in consideration of prospective needs

O Wastewater purification in compliance with the applicable legislation
and in relation to the regional development requirements

O Optimazing the process of sewerage system construction by gradual
realization of the integrated management system and central
technological control station

Sewerage system modernisation aims to realize the following concepts.

The sewerage system solution will continue to aim at the concept of
wastewater purification process centralization, an effective solution in case
of the Small Carpathian and Senec regions connected to the system of
left-bank sewerage system of the city of Bratislava with joint Wastewater
Treatment Plant Bratislava Vrakuna, or in case of group sewerage system
in the drainage basin of the joint Wastewater Treatment Plant Hamuliakovo.
In other cases, independent sewerage systems with own wastewater
treatment plant, or with optional connection of a low number of satellite
communities around small towns, will be operated.

In 2008, conceptual documents attesting optimal sewerage solutions
concerning sewerage system modernisation were being processed.
The most significant documents include:

O Sewerage System Modernisation Strategy Update, Specification of the
Company Priorities in the Field
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O Proceeding in Development of Mathematical Model of the Sewerage
System of the City of Bratislava — Eastern Part of the Municipal District of
Petrzalka

Sewerage system modernisation can be in general specified by the
following solutions:

O Sewerage system modernisation (in particular, the new sewer H in
Bratislava, discharge sewer mains between the communities connected
to the sewerage system of the drainage basin of Wastewater Treatment
Plant Hamuliakovo, main sewer in Senica)

O Wastewater treatment plant modernisation for the purpose of
satisfaction of requirements on purified wastewater disposal in
compliance with the applicable legislation (Wastewater Treatment Plant
Vrakuna, Wastewater Treatment Plant Petrzalka, construction of the
sewerage system of the Small Carpathians and Senec regions providing
solution to the treatment of wastewater from the towns of Pezinok and
Senec, Wastewater Treatment Plant Holi¢, Wastewater Treatment Plant
Senica, Wastewater Treatment Plant Skalica, Wastewater Treatment
Plant Malacky, and Wastewater Treatment Plant Hamuliakovo fall under
the category of agglomerations above 10,000 El)

O Wastewater treatment plant modernisation for the purpose of increasing
capacity to cover the regional development requirements (the same
applies with the afore-mentioned modernisations, and Wastewater
Treatment Plant Devinska Nova Ves)

O Sewerage system modernisation for the purpose of advanced
technologies to increase effectiveness, a process to be provided also
within the afore-mentioned modernisations

O Integrated management system and central technological control station
development

BVS strategy in the field of water management infrastructure modernisation

has been devised with regard to the fundamental EU documents (in

particular, the general Water Framework Directive, in the field of wastewater
disposal and treatment - Council Directive No. 91/271/EEC and in the field of
drinking water quality - Council Directive No. 98/83/EC) transposed into the
national legislation (in particular Act No. 364/2004 Coll. on Water and Act No.

442/2002 Coll. on Public Water Mains and Public Sewerage Systems), but

also in other fundamental SR documents, such as the Water Management

Politicy Concept until 2015 and Public Water Mains and Public Sewerage

System Development Plan for the Territory of the Slovak Republic.

By gradual reconstructions and BVS water management infrastructure
system modernisation accompanied with application of optimal solution
concepts, the perspective aimed at effectively realized processes of water
production and distribution, or wastewater disposal and treatment will be
more and more viable.
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KOMENTAR VEDENIA K VYKONNOSTNEJ A MAJETKOVEJ SITUACII PODNIKU

Vynosy spolu za rok 2008 dosiahli 76 156 407 € (2 294 288 tis. Sk), ¢o
predstavuje sumu o 2 154 285 € (64 900 tis. Sk) nizSiu nez bolo uvazované
v rozpocte vynosov na rok 2008 (plnenie 97,2 %).

Plnenie rozpoétovanych vynosov na 97,2 % ovplyvnili najma:

O vyssie trZzby za sluzby ostatné (158 %)

trzby za montaz vodovodnych pripojok a vodomerov, za zvySené znecis-
tenie, za chemicko-technologické rozbory, za vyvoz a Cistenie odpadovych
vdd, za inZiniersku a vyjadrovaciu ¢innost, za vytycenie vodovodnych alebo
kanaliza¢nych potrubi, za opravy a overenie vodomerov a za iné drobné vy-
kony

O vyssie ostatné trzby (121 %)
trzby za predaj dubiézneho majetku, trzby za prenajom a trzby z uplatne-
nych zmluvnych pokut a penale

O vyssie ostatné vynosy (145 %)
aktivacia vykonov pre investi¢nu vystavbu, finan¢né vynosy

Celkové naklady za rok 2008 dosiahli sumu 72 381 630 €
(2 180 569 tis. Sk), €o je 0 2 449 180 € (73 784 tis. Sk) menej neZ bolo
uvaZované v rozpocéte (plnenie 96,7 %). Nedocerpanie nakladov uvaZo-
vanych v rozpoéte je najma v nasledovnych poloZkach:

O spotreba materialu (92,2 %)

O spotreba energie (92,2 %)

O ostatné sluzby (79,2 %)

O osobné naklady (96 %)

O ostatné dane a poplatky (80,2 %)

Prekroéenie nakladov uvaZovanych v rozpoéte je v nasledovnych po-
loZkach:

O opravy a udrziavanie (109 %)

Odary (181,4 %)

O odpisy dlhodobého majetku (105,5 %)

O ostatné naklady na hospodarsku ¢innost (233,3 %)

¢lenské prispevky, ndhrady za spésobené skody a spolutcast na poistnych
udalostiach, prispevky do fondu oprav, tvorba rezervy na revitalizaciu sklad-
ky odpadu

Vysledok hospodarenia spolo¢nosti predstavuje zisk 3 774 779 €
(113 719 tis. Sk) pred zdanenim a oproti uvazovanému vysledku v rozpoc-
te predstavuje narast o 294 895 € (8 884 tis. Sk). Po zUc¢tovani dane z prij-
mu a odloZenej dane ostava vysledok hospodarenia na rozdelenie v sume
2617 175 € (78 845 tis. Sk).

TrZzby za predaj vlastnych vyrobkov — za vodné dosiahli sumu 36 139 680 €
(1 088 744 tis. Sk), ¢im sa plnil rozpocet na 93,7 %. Trzby za odkanalizo-
vanie odpadovych véd dosiahli 36 000 498 € (1 084 551 tis. Sk) a plnenie
rozpoctu na 97,4 %.

Voda fakturovana v roku 2008 v celkovom objeme 46 760 tis. m3 je
0 2 740 tis. m? nizsia ako predpokladal rozpocet. Oproti skutoénosti roku
2007 to je pokles o 2 698 tis. m3. Vacsia cast vody bola fakturovana domac-
nostiam (62 %).

Objem odkanalizovanej vody dosiahol hodnotu 48 120 tis. m3, co je
0 1 880 tis. m3 menej oproti rozpoctu. Oproti skuto¢nosti roku 2007 to je
pokles o 1 616 tis. m3. Podiel doméacnosti na celkovom odkanalizovani a vy-
¢istenom objeme vody je podobne ako pri vode fakturovanej nadpolovi¢ny
a predstavuje 52 %.
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Stav majetku

v tis. Sk k 31.12. 2007 k 31.12. 2008
dlhodoby nehmotny majetok 36 232 34515
dlhodoby hmotny majetok 10 381 749 10 626 535
dlhodoby finanény majetok 245 248 314 248
neobezny majetok spolu 10663 229 10975 298
obezny majetok spolu 989 259 665 362
¢asové rozlisenie 263 084 203 408
MAJETOK SPOLU 11915573 11 844 068

Celkovy majetok spolo¢nostidosiahol k 31.12. 2008 hodnotu 393,149 mil. €
(11 844 mil. Sk), ¢o predstavuje pokles 0 0,6 %. Neobezny majetok sa oproti
predchadzajucemu obdobiu zvysil 0 2,9 % a k 31. 12. 2008 predstavoval
hodnotu 364,303 mil. € (10 975 mil. SKk). Intenzivny investi¢ny proces v roku
2008 sa prejavil na zvySeni hodnoty dlhodobého hmotného majetku, kto-
ry dosiahol 352,719 mil. € (10 626 mil. Sk), ¢o je zvySenie o 8,133 mil. €
(245 mil. Sk).

V roku 2007 vloZila spolo¢nost ¢ast podniku do dcérskej spolo¢nosti Infra
Services vo forme nepenazného vkladu a zauctovala svoj podiel v dcérskej
Gctovnej jednotke v hodnote 8 141 tis. € (245 248 tis. Sk).

Spolo¢nost nema zaloZzeny dlhodoby majetok v prospech tretich oséb.

Spolo¢nost ma poisteny majetok pre pripad $kéd spdsobenych kradeZou
hnutelného majetku do sumy 16,597 mil. € (500 mil. Sk), stavebnych stcasti
budov do sumy 66 388 € (2 mil. Sk) a §kdd spdsobenych Zivelnou pohromou
na hnutelnom majetku do sumy 8,365 mil. € (252 mil. Sk), na nehnutelnos-
tiach do sumy 117,739 mil. € (3 547 mil. Sk).

ObeZny majetok svojim podielom na celkovych aktivach poklesol na Groven
5,6 %. Pokles bol zaznamenany u vietkych poloziek obeZnych aktiv — zasob,
pohladavok a finan¢nych uctov.

Zakladné imanie spolocnosti zostdva nezmenené 281 399 157 €
(8 477 431 tis. Sk). Zvysil sa podiel vlastnych akcii spolo¢nosti 0 2,7 %.

Vlastné imanie spolo¢nosti bolo zvySené o 1 121 954 € (33,8 mil. Sk), pre-
dovSetkym ziskom, ktory je po rozdeleni valnym zhromazdenim akcionarov
ponechany v spolo¢nosti vo Fonde rozvoja na zabezpecdenie investi¢cného
procesu.



Na jednu akciu zakladného imania pripada vlastné imanie vo vyske 41,21 €
(1 241,63 Sk), ¢o predstavuje zvySenie 0 0,13 € (3,99 Sk) oproti roku 2007.

VLASTNE IMANIE R. 2003-2008 (V TIS. SK)
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Investi¢ny proces bol v roku 2008 financovany z vlastnych dlhodobych zdro-
jov. Cudzie zdroje boli vyuZzité vo forme kratkodobych zavazkov. Spolo¢nost
nema cerpané bankové Gvery.
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MANAGEMENT'S COMMENTS TO THE

ENTERPRISE PERFORMANCE AND
PROPERTY STANDING

Revenues per 2008 totalled €76,156,407 (SKK 2,294,288,000), i.e. a sum
by €2,154,285 (SKK 64,900,000) lower than presumed in the revenue
budget for the year 2008 (97.2% performance).

Budgeted revenues performance at 97,2% was affected in particular
by:

O Higher revenues from other services (158%)

Revenues from assembly of water connections and water meters,
increased pollution, chemical-technological analyses, wastewater export
and treatment, engineering and formulation activity, layout of water or
sewer mains, repairs and certification of water mains, and other minor
performances

O Other higher revenues (121%)
Revenues from sales of dubious property, revenues from lease and revenues
from asserted contractual fines and penalties

O Other higher returns (145%)
Activation of performances for investment construction, financial returns

Expenses per 2008 totalled €72,381,630 (SKK 2,180,569,000), i.e.
by €2,449,180 (SKK 73,784,000) less than presumed in the budget
(96.7% performance). Expenses as presumed in the budget were not
drawn in particular in the following items:

O material consumption (92.2%)
O power consumption (92.2%)

O other services (79.2%)

O personnel expenses (96%)

O other taxes and charges (80.2%)

Expenses as presumed in the budget exceeded the budget in the
following items:

O repairs and maintenance (109%)

O donations (181.4%)

O amortization/depreciation of long-term assets (105.5%)

O other operating expenses (233.3%)

membership fees, compensations for incurred damage and coinsurance in
insurance events, contributions to the renewal fund, provisioning to waste
disposal site revitalization

The company performance resulted in profit of €3,774,779
(SKK 113,719,000) before taxation, i.e. increase by €294,895
(SKK 8,884,000) compared to the budgeted result. After clearing the income
tax and the deferred tax, the profit of €2,617,175 (SKK 78,845,000) remains
for allocation.

Revenues from own products sold — from water totalled €36,139,680
(SKK 1,088,744,000), i.e. we recorded budget performance at 93.7%.
Revenues from wastewater sewer system totalled €36,000,498
(SKK 1,084,551,000) and budget performance at 97.4%.

The water invoiced in 2008 in the total volume of 46,760,000 of m3 is by
2,740,000 of m3 lower than budgeted, i.e. lower by 2,698,000 of m3 on year-
to-year basis. Bigger part of the water was invoiced to households (62%).

The sewage volume totalled 48,120,000 of m?, i.e. by 1,880,000 of m? less
than budgeted. On year-to-year basis, this was a decrease by 1,616,000
of m3. The share of households in the total volume of sewage and purified
water represented, as with the invoiced water, is more than half and totalled
52%.

BRATISLAVA WATER COMPANY



Assets

as of 31 December as of 31 December

in thousands of SKK

2007 2008
Long-term intangible assets 36,232 34,515
Long-term tangible assets 10,381,749 10,626,535
Long-term financial assets 245,248 314,248
Total fixed assets 10,663,229 10,975,298
Total current assets 989,259 665,362
Accruals 263,084 203,408
TOTAL ASSETS 11,915,573 11,844,068

As of31 December 2008, the company assets totalled €393.149 million
(SKK 11,844 million), i.e. drop by 0.6%. Fixed assets, compared to the period
immediately preceding it, increased by 2.9%, and as of 31 December 2008,
totalled €364.303 million (SKK 10,975 million). The intensive investment
process implemented in 2008 resulted in increase in long-term tangible
assets that totalled €352.719 million (SKK 10,626 million), i.e. increase by
€8.133 million (SKK 245 million).

In 2007, the company contributed a part of the enterprise to subsidiary
Infra Services in a form of non-cash contribution and reported a share of
€8,141,000 (SKK 245,248,000) in the subsidary accounting unit.

The company has not pledged any long-term assets for the benefit of third
parties.

The company has had its assets insured for the event of damage incurred by
theft of tangible assets for up to €16.597 million (SKK 500 million), building
components for up to €66,388 (SKK 2 million), and natural damage to
tangible assets for up to 8.365 million € (SKK 252 million), real properties
for up to €117.739 million (SKK 3,547 million).

The current assets in terms of their share in total assets dropped to 5.6%.
We recorded drop with all the current assets items — inventory, recievables,
and financial accounts.

The share capital of the company of €281,399,157 (SKK 8,477,431,000)
did not report any change. The share of own company shares increased by
2.7%.

The equity of the company increased by €1,121,954 (SKK 33.8 million),
in particular owing to the profit which after its distribution by the General
Meeting of shareholders remained in the company in the Development
Fund for purposes of investment process implementation.
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The company reported equity of €41.21 (SKK 1,241.63) per one share in
share capital, i.e. we recorded y/y increase by €0.13 (SKK 3.99).

EQUITY FROM 2003 TO 2008 (IN THOUSANDS OF SKK)
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In 2008, the investment process was financed from own long-term
resources. Foreign resources were used in a form of short-term liabilities.
The company did not draw any bank loans.

DEVELOPMENT OF EQUITY PER SHARE (IN SKK)
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Moji snehuliaci alebo voda v tuhom skupenstve: Kristina Kubickova, 7 rokov, ZS Gatanova, Zilina

Prioritnou ¢innostou dozornej rady v zmysle Obchodného zakonnika a Stanov
spolocnosti bola kontrola dokladov a zaznamov tykajlcich sa ¢innosti spolo¢-
nosti a overovanie, ¢i s U¢tovné zaznamy riadne vedené v sllade so skutoc-
nostou a ¢i sa podnikatelska ¢innost spolo¢nosti uskutocriuje v stlade s prav-
nymi predpismi, stanovami a pokynmi valného zhromaZzdenia.

Dozorna rada Uzko spolupracovala s predstavenstvom spolo¢nosti, ktorého
povereny ¢len sa pravidelne zGc¢astrioval zasadnuti. K odbornej problematike
boli prizyvani odborni pracovnici spolo¢nosti.

Pocas roku 2008 zasadala dozorna rada celkom osemkrat a zaoberala sa
nasledovnymi problémami a otazkami stvisiacimi s €éinnostou a fungova-
nim spoloénosti:

O Schvalila obchodny plan, finanény rozpocet, plan investicii a investi¢nej vy-
stavby na rok 2008 s vyhliadkou na roky 2009 a 2010.

O Informovala sa priebeZne na plnenie obchodného planu, finanéného rozpoc-
tu a planu investicii a investi¢nej vystavby v roku 2008 formou Stvrtro¢nych
pisomnych sprav.

O Prerokovala riadnu individualnu G¢tovnu zavierku za rok 2007 a rozdele-
nie zisku za rok 2007, Vlyro¢nu spravu za rok 2007, spravu predstavenstva
o podnikatelskej ¢innosti a stave majetku za rok 2007 a konsolidovanu u¢-
tovnu zavierku za rok 2007 a predloZila svoje stanoviska valnému zhromaz-
deniu.

O Oboznamila sa so stavom a vyvojom Urazovosti v spolo¢nosti, spravou z pre-
vierok bezpecénosti a ochrany zdravia pri praci, o pohybe a planovanom a sku-
to¢nom stave zamestnancov, plane a realizacii vzdelavacich aktivit v ramci
systému vzdelavania a rozvoja zamestnancoy, s internymi a externymi podu-
jatiami organizovanymi komunika¢nym a tlacovym oddelenim.

O Predstavenstvo podalo dozornej rade informaciu o vyuZiti financnych
prostriedkov na podporu charitativnych, kultirnych a spolo¢enskych podu-
jati a inych aktivit, informaciu o vybavovani staznosti, oznameni, reklamacii
a podnetov, o plneni programu zniZovania strat vody, informaciu o ¢innosti
oddelenia vnutorného auditu a informaciu o stave pripravenosti prechodu
spolocnosti zo slovenskej meny na novld menu euro.

O NajzavaznejSie materialy, ktorymi sa dozorna rada zaoberala a prerokovava-
la v priebehu roka 2008 na svojich zasadnutiach bolo riesSenie cyklickych od-
poctov stavov odbernych miest externym dodavatelom, opatrenia na urych-
lenie tempa zniZovania strat vody, ekonomicka analyza zamerana na uréenie
hodnoty, po ktord sa oplati zniZovat straty vody, zmena systému odpoctov
spotreby vody s prihliadnutim na pozitiva a negativa tejto zmeny a to, kto
bude sluzbu poskytovat, realizovanie neperiazného vkladu do katastra ne-
hnutelnosti a s tym svisiace uplatnenie si ndroku suvisiaceho s odstranenim
vadného pravneho stavu v stvislosti so zaloZzenim dcérskej spolo¢nosti.

O Dozorna rada prerokovala predloZzeny navrh cien za dodavku pitnej vody a za
odvedenie a Cistenie odpadovej vody na rok 2009.

O Prerokovavala a predlozila svoje stanovisko valnému zhromazdeniu vo veci
schvalenia Gverovej zmluvy nad 1,328 mil. € (40 mil. Sk) a schvalenie uzatvo-
renia zaloznej zmluvy na majetok spolo¢nosti nad 1,660 mil. € (50 mil. Sk)
na akcie schvalené v investi¢nom plane a vo veci udelenia predchadzajuceho
sthlasu na prevod vlastnictva nehnutelného majetku (COV PetrZalka).

O Na niekolkych zasadnutiach sa dozorna rada zaoberala presetrovanim ano-
nymnych podnetov podanych voci BVS na Najvy$si kontrolny Grad SR a ma-
joritnému akcionarovi a vysledkami zisteni.

O Dozorna rada sa zaujimala o podnikatelskd ¢innost spolo¢nosti, o vedenie
Getovnictva a celkovy ekonomicky chod spolo¢nosti. Ziadala od predsta-
venstva spolo¢nosti predlozit na rokovanie aj informacie, o ktorych priamo
nerozhodovala, ale svojimi ndzormi na danu problematiku chcela prispiet
k rieSeniu veci, ¢im predstavenstvo ziskalo dalsi nezavisly nazor na danu pre-
rokovavanu problematiku. Svojou ¢innostou dozorna rada zna¢nou mierou
prispela k rieSeniu problémovych situacii.

BRATISLAVSKA VODARENSKA SPOLOCNOST



REPORT ON THE SUPERVISORY BOARD

The priority activity of the Supervisory Board within the meaning of
Commercial Code and By-laws of the Company involved inspection of docu-
ments and records concerning the company activity and auditing, inspec-
tion whether the accounting reports were maintained duly and truly and
whether the business activity of the company was performed in compliance
with legal regulations, by-laws and instructions of the General Meeting.

The Supervisory Board cooperted closely with the company’s Board of
Directors, an appointed member of which regularly participated in meet-
ings. Company experts were invited to deal with technical issues.

In 2008, the Supervisory Board met eight times and discussed the fol-
lowing problems and issues related to the company activity and opera-
tion:

O Approved the business plan, the financial budget, investment and
investment construction plan for the year 2008 with perspective to 2009
and 2010.

O Continuously collected information on the performance of business plan,
financial budget and investment and investment construction plan in
2008 in a form of quarterly submitted written reports.

O Discussed the regular individual financial statements for the year 2007
and distribution of the profit for the year 2007, annual report for the year
2007, report of the Board of Directors on business activity and financial
standing for the year 2007, and consolidated financial statements for the
year 2007, and submitted its statements to the General Meeting.

O Got familiarised with the status and development of accident rate in the
company, report on the inspections of safety and health protection at
work, fluctuation and planned and actual number of employees, plan and
realization of educational activities within the employee education and
development system, with internal and external events organized by the
Communication and Press Department,

O The Board of Directors provided the Supervisory Board with information
on use of funds for purposes of supporting charity, cultural and social
events, and other activities, with information on settlements of com-
plaints, notices, claims and initiations, on performance of the programme
of water loss decrease, information on the Internal Audit Department ac-
tivity, and information on the company readiness to the process of transi-
tion from the Slovak currency to the new currency - euro.

O The most important issues the Supervisory Board dealt with and dis-
cussed in 2008 at its meetings involved solution to the cyclic readings
of the end user values performed by external suppliers, measures to ac-
celerate the process of water loss decrease, economic analysis focused
on determining the value up to which water losses are worth decreasing,
change in the system of reading water consumption values in considerea-
tion of the pluses and minuses of this change, and selection of provider of
this service, realization of non-cash contribution to the Land Registry and
associated assertion of the claim related to elimination of the defective
legal status in relation to subsidiary foundation.

O The Supervisory Board discussed the submitted proposal of prices for
drinking water supply and wastewater disposal and treatment for the
year 2009.

O Discussed and submitted its statement to the General Meeting in the case
of approval of credit facility contract for above €1.328 million (SKK 40 mil-
lion) and approval of entering into security contract on he company assets
of above €1.660 million (SKK 50 million) concerning the shares approved
in the investment plan, and in the case of granting prior consent to trans-
fer of title to intangible assets (Wastewater Treatment Plant PetrZalka).

O At several meetings, the Supervisory Board dealt with the investigation of
anonymous petitions filed against BVS with the Supreme Audit Authority
of the Slovak Republic and the majority shareholder, and with the inves-
tigation results.

O The Supervisory Board showed interest in the company business activity,
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maintenance of financial accounts, and overall economic operation of the
company. It requested the company’s Board of Directors to submit for
discussion also information on which the Supervisory Board did not di-
rectly decide, but intended to provide its opinions on the particular issues
and thus assist in solving the issues, whereby the Board of Directors was
provided with additional independent opinion on the discussed issues.
By its activity, the Supervisory Board contributed to a notable degree to
finding of solutions to problem situations.



INFORMACIE PRE AKCIONAROV

Prehlad akcii k 31.12. 2008

Por.&  akcionar pocet akcif % Por.&  akcionar pocet akcii %
1 Bratislavskéa vodarenska spoloénost, a. s. 668 805 7,89 32 Obec Gajary 29471 0,35
2 Fond narodného majetku 5887 0,07 33 Obec Hamuliakovo 9764 0,12
3 Hlavné mesto SR Bratislava 5026 138 59,29 34 Obec Hragné 5349 0,06
4 Mesto Gbely 58728 0,69 35 Obec Hrubé Borsa 3910 0,05
5 Mesto Holi¢ 131612 1,55 36 Obec Hruby Sar 7067 0,08
6 Mesto Malacky 205126 2,42 37 Obec Hurbanova Ves 2562 0,03
7 Mesto Modra 96 030 1,13 38 Obec Chorvatsky Grob 17 213 0,20
8 Mesto Pezinok 245 495 2,90 39 Obec Chropov 4078 0,05
9 Mesto Senec 169 240 2,00 40 Obec Igram 6180 0,07
10 Mesto Senica 238181 2,81 41 Obec Ivanka pri Dunaji 52436 0,62
11 Mesto Skalica 171128 2,02 42 Obec Jablonec 9247 0,11
12 Mesto Stupava 88 648 1,05 43 Obec Jablonica 25538 0,30
13 Mesto Svaty Jur 50 211 0,59 44 Obec Jablonka 6101 0,07
14 Obec Bernolakovo 50 638 0,60 45 Obec Jablonové 11786 0,14
15 Obec Bilkove Humence 2573 0,03 46 Obec Jakubov 15 134 0,18
16 Obec Blatné 15 494 0,18 47 Obec Kalinkovo 9663 0,11
17 Obec Boldog 4427 0,05 48 Obec Kaplna 7539 0,09
18 Obec Borinka 4741 0,06 49 Obec Katov 6595 0,08
19 Obec Borsky Svity Jur 17 685 0,21 50 Obec Kopcany 28167 0,33
20 Obec Brestovec 11168 0,13 51 Obec Kostoliste 10 325 0,12
21 Obec Budmerice 21920 0,26 52 Obec Kostolna pri Dunaji 5180 0,06
22 Obec Bukovec 5078 0,06 53 Obec Kostolné 7 685 0,09
23 Obec Cerova 14 449 0,17 54 Obec Krajné 19 381 0,23
24 Obec Casta 22617 0,27 55 Obec Kralova pri Senci 15527 0,18
25 Obec Castkov 6472 0,08 56 Obec Lab 15336 0,18
26 Obec Cataj 10910 0,13 57 Obec Laksarska Nova Ves 11438 0,13
27 Obec Doj¢ 13314 0,16 58 Obec Letnicie 5899 0,07
28 Obec Dolany 11 808 0,14 59 Obec Limbach 12022 0,14
29 Obec Dubova 9393 0,11 60 Obec Lopagov 3191 0,04
30 Obec Dubovce 7 505 0,09 61 Obec Lozorno 29774 0,35
31 Obec Dunajska Luzna 32493 0,38 62 Obec Malé Levare 11 505 0,14

m BRATISLAVSKA VODARENSKA SPOLOCNOST



Por. ¢.  akcionar pocet akcif % Por.¢.  akcionar pocet akcif %
63 Obec Malinovo 14 303 0,17 94 Obec Suchohrad 6483 0,08
64 Obec Marianka 10662 0,13 95 Obec Sajdikove Humence 12471 0,15
65 Obec Miloslavov 9663 0,11 96 Obec Senkvice 46 234 0,55
66 Obec Mokry Haj 6584 0,08 97 Obec Stefanova 3854 0,05
67 Obec Most pri Bratislave 17 190 0,20 98 Obec Tomasov 22 640 0,27
68 Obec Nova Dedinka 18 482 0,22 99 Obec Trnovec 3427 0,04
69 Obec Oreské 3753 0,04 100 Obec Tureii 9314 0,11
70 Obec Pernek 8539 0,10 101 Obec Velké Levare 38167 0,45
71 Obec Pila 2764 0,03 102 Obec Velky Biel 23302 0,27
72 Obec Plavecké Podhradie 7517 0,09 103 Obec Vini¢né 16 359 0,19
73 Obec Plavecky Mikulas 8112 0,10 104 Obec Vinosady 10 146 0,12
74 Obec Plavecky Peter 7 202 0,08 105 Obec Vistuk 14 696 0,17
75 Obec Plavecky Stvrtok 22 055 0,26 106 Obec Viky 4191 0,05
76 Obec Podbran¢ 7528 0,09 107 Obec Vradiste 7112 0,08
77 Obec Podkylava 3180 0,04 108 Obec Vysokéa pri Morave 20527 0,24
78 Obec Popudinské Mocidlany 9505 0,11 109 Obec Zahorska Ves 17 348 0,20
79 Obec Poriadie 8033 0,09 110 Obec Zalesie 8 359 0,10
80 Obec Prietrzka 4798 0,06 111 Obec Zavod 28 909 0,34
81 Obec Prievaly 9797 0,12 112 Obec Zohor 34 392 0,41
82 Obec Radimov 6 640 0,08 spolu 8477431 100,00
83 Obec Rado3ovce 20527 0,24
84 Obec Reca 13943 0,16
85 Obec Rohoznik 470 0,01
86 Obec Rohov 4 303 0,05
87 Obec Rovinka 13853 0,16
88 Obec Sekule 17 819 0,21
89 Obec Slovensky Grob 19 853 0,23
90 Obec Smrdéaky 7292 0,09
91 Obec Solo$nica 16 595 0,20
92 Obec Stara Myjava 7 820 0,09
93 Obec Studienka 17 741 0,21
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INFORMATION FOR SHAREHOLDERS

Shares as of 31 December 2008

ﬁ?' Shareholder Nurr;tr)]zt;:sf % Z?' Shareholder Nurr;ze;rl":; %
1 Bratislavska vodarenska spolo¢nost, a. s. 668,805 7.89 32 Municipality of Gajary 29,471 0.35
2 National Property Fund 5,887 0.07 33 Municipality of Hamuliakovo 9,764 0.12
3 The Capital of the Slovak Republic Bratislava 5,026,138 59.29 34 Municipality of Hrasné 5,349 0.06
4 Town of Gbely 58,728 0.69 35 Municipality of Hruba Borsa 3,910 0.05
5 Town of Holi¢ 131,612 1.55 36 Municipality of Hruby Sur 7,067 0.08
6 Town of Malacky 205,126 242 37 Municipality of Hurbanova Ves 2,562 0.03
7 Town of Modra 96,030 113 38 Municipality of Chorvatsky Grob 17,213 0.20
8 Town of Pezinok 245,495 2.90 39 Municipality of Chropov 4,078 0.05
9 Town of Senec 169,240 2.00 40 Municipality of Igram 6,180 0.07

10 Town of Senica 238,181 2.81 41 Municipality of Ilvanka pri Dunaji 52,436 0.62
11 Town of Skalica 171,128 2.02 42 Municipality of Jablonec 9,247 0.11
12 Town of Stupava 88,648 1.05 43 Municipality of Jablonica 25,538 0.30
13 Town of Svaty Jur 50,211 0.59 44 Municipality of Jablonka 6,101 0.07
14 Municipality of Bernoldkovo 50,638 0.60 45 Municipality of Jablonové 11,786 0.14
15 Municipality of Bilkove Humence 2,573 0.03 46 Municipality of Jakubov 15,134 0.18
16 Municipality of Blatné 15,494 0.18 47 Municipality of Kalinkovo 9,663 0.11
17 Municipality of Boldog 4,427 0.05 48 Municipality of Kaplna 7,539 0.09
18 Municipality of Borinka 4,741 0.06 49 Municipality of Katov 6,595 0.08
19 Municipality of Borsky Svaty Jur 17,685 0.21 50 Municipality of Kop&any 28,167 0.33
20 Municipality of Brestovec 11,168 0.13 51 Municipality of Kostoliste 10,325 0.12
21 Municipality of Budmerice 21,920 0.26 52 Municipality of Kostolna pri Dunaji 5,180 0.06
22 Municipality of Bukovec 5,078 0.06 53 Municipality of Kostolné 7,685 0.09
23 Municipality of Cerova 14,449 0.17 54 Municipality of Krajné 19,381 0.23
24 Municipality of Casté 22,617 0.27 55 Municipality of Kralova pri Senci 15,527 0.18
25 Municipality of Castkov 6,472 0.08 56 Municipality of Lab 15,336 0.18
26 Municipality of Cataj 10,910 0.13 57 Municipality of Lak3arska Nova Ves 11,438 0.13
27 Municipality of Doj¢ 13,314 0.16 58 Municipality of Letnicie 5,899 0.07
28 Municipality of Dolany 11,808 0.14 59 Municipality of Limbach 12,022 0.14
29 Municipality of Dubova 9,393 0.11 60 Municipality of LopaSov 3,191 0.04
30 Municipality of Dubovce 7,505 0.09 61 Municipality of Lozorno 29,774 0.35
31 Municipality of Dunajska Luzna 32,493 0.38 62 Municipality of Malé Levare 11,505 0.14
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Z?' Shareholder Nun;t;e;::sf % ZT' Shareholder Numsk;e;:gsf %
63 Municipality of Malinovo 14,303 0.17 94 Municipality of Suchohrad 6,483 0.08
64 Municipality of Marianka 10,662 0.13 95 Municipality of Sajdikove Humence 12,471 0.15
65 Municipality of Miloslavov 9,663 0.11 96 Municipality of Senkvice 46,234 0.55
66 Municipality of Mokry Haj 6,584 0.08 97 Municipality of Stefanova 3,854 0.05
67 Municipality of Most pri Bratislava 17,190 0.20 98 Municipality of Tomasov 22,640 0.27
68 Municipality of Nova Dedinka 18,482 0.22 99 Municipality of Trnovec 3,427 0.04
69 Municipality of Oreské 3,753 0.04 100 Municipality of Turen 9,314 0.11
70 Municipality of Pernek 8,539 0.10 101 Municipality of Velké Levare 38,167 0.45
71 Municipality of Pila 2,764 0.03 102 Municipality of Velky Biel 23,302 0.27
72 Municipality of Plavecké Podhradie 7,517 0.09 103 Municipality of Vini¢né 16,359 0.19
73 Municipality of Plavecky Mikulas 8,112 0.10 104 Municipality of Vinosady 10,146 0.12
74 Municipality of Plavecky Peter 7,202 0.08 105 Municipality of Vistuk 14,696 0.17
75 Municipality of Plavecky Stvrtok 22,055 0.26 106 Municipality of Vlky 4,191 0.05
76 Municipality of Podbrané¢ 7,528 0.09 107 Municipality of Vradiste 7,112 0.08
77 Municipality of Podkylava 3,180 0.04 108 Municipality of Vlysoka pri Morave 20,527 0.24
78 Municipality of Popudinské Mocidlany 9,505 0.11 109 Municipality of Zahorska Ves 17,348 0.20
79 Municipality of Poriadie 8,033 0.09 110 Municipality of Zalesie 8,359 0.10
80 Municipality of Prietrzka 4,798 0.06 111  Municipality of Zavod 28,909 0.34
81 Municipality of Prievaly 9,797 0.12 112 Municipality of Zohor 34,392 0.41
82 Community of Radimov 6,640 0.08 Total 8,477,431 100.00
83 Municipality of RadoSovce 20,527 0.24
84 Municipality of Reca 13,943 0.16
85 Municipality of RohoZnik 470 0.01
86 Municipality of Rohov 4,303 0.05
87 Municipality of Rovinka 13,853 0.16
88 Municipality of Sekule 17,819 0.21
89 Municipality of Slovensky Grob 19,853 0.23
90 Municipality of Smrdaky 7,292 0.09
91 Municipality of Solo$nica 16,595 0.20
92 Municipality of Stard Myjava 7,820 0.09
93 Municipality of Studienka 17,741 0.21
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RIADNA UCTOVNA ZAVIERKA

SOVAHA
Ozna- Bezprostredne
enie Strana aktiv Cr BezZné uctovné obdobie ’pvredcrjédzajﬂc‘e
G¢tovné obdobie
Brutto Korekcia Netto Netto
Spolu majetok . 002 + . 003 + . 032 + . 062 001 19 588 638 7 744 570 11 844 068 11915573
A Pohladavky za upisané vlastné imanie (353) 002
B NeobezZny majetok . 004 + . 013 +r. 023 003 18 616 840 7 641542 10975 298 10663 230
B.I Dlhodoby nehmotny majetok sucet (r. 005 az r. 012) 004 125 945 91430 34515 36 233
B.1.1 Zriadovacie naklady (011) - /071, 091A/ 005
B.I.2 Aktivované naklady na vyvoj (012) - /072, 091A/ 006
B.I.3 Softvér (013) - /073, 0914/ 007 55565 53 345 2220 3573
B.l.4. Ocenitelné préava (014) - /074, 091A/ 008 421 42 379 400
B.I.5 Goodwill (015) - /075, 091A/ 009
B.1.6 Ostatny dlhodoby nehmotny majetok (019, 01X) - /079, 07X, 091A/ 010 69 808 38043 31765 32260
B.l.7 Obstaravany dlhodoby nehmotny majetok (041) - 093 011 151 151
B.I.8 Poskytnuté preddavky na dlhodoby nehmotny majetok (051) - 095A 012
B.II Dlhodoby hmotny majetok stcet (. 014 azr. 022) 013 18 176 647 7550112 10626 535 10 381 749
B.II.1 Pozemky (031) - 092A 014 2486018 2486018 2403 142
B.IIl.2 Stavby (021) - /081, 092A/ 015 12 665 903 6220195 6 445 708 6272585
B.Il.3 Samostatné hnutelné veci a subory hnutelnych veci (022) - /082, 092A/ 016 1728014 1278989 449 025 421313
B.Il.4 Pestovatelské celky trvalych porastov (025) - /085, 092A/ 017
B.Il.5 Zakladné stado a tazné zvierata (026) - /086, 092A/ 018
B.Il.6 Ostatny dlhodoby hmotny majetok (029, 02X, 032) - /089, 08X, 092A/ 019 4238 2134 2104 1709
B.Il.7 Obstaravany dlhodoby hmotny majetok (042) - 094 020 1292474 48 794 1243 680 1283 000
B.1I.8 Poskytnuté preddavky na dlhodoby hmotny majetok (052) - 095A 021
B.II.9 Opravna poloZzka k nadobudnutému majetku (+/- 097) +/- 098 022
B.INI Dlhodoby finanény majetok stcet (. 024 az 031) 023 314 248 314 248 245 248
B.II1.1 Podielové cenné papiere a podiely v dcérskej uctovnej jednotke (061) - 096A 024 245 248 245 248 245 248
B2 Podielové cenné papiere a podiely v spolo¢nosti s podstatnym vplyvom (062) 025
- 096A
B.II1.3 Ostatné dlhodobé cenné papiere a podiely (063, 065) - 096A 026
B.II.4 P6Zi¢ky Gctovnej jednotke v konsolidovanom celku (066A) - 096A 027 69 000 69 000
B.IILLS Ostatny dlhodoby finan¢ny majetok (067A, 069, 06XA) - 096A 028
B.IIL.6 P6Zicky s dobou splatnosti najviac jeden rok (0O66A, 067A, 06XA) - 096A 029
B.IIL7 Obstaravany dlhodoby finanény majetok (043) - 096A 030
B.IIL.8 Poskytnuté preddavky na dlhodoby finan¢ny majetok (053) - 095A 031
C Obezny majetok . 033 +r. 041 +r. 048 + . 056 032 768 390 103 028 665 362 989 259
Cl Zasoby sucet (r. 034 az 040) 033 198 198 230
ClA1 Material (112, 119, 11X) - /191, 19X/ 034 188 188 220
Cl2 Nedokoncena vyroba a polotovary (121, 122, 12X) - /192, 193, 19X/ 035
cli3 Zakazkova vyroba s predpokladanou dobou ukoncenia dlhSou ako jeden rok 036
12X - 192A
C.l4 Vyrobky (123) - 194 037
C.l5 Zvierata (124) - 195 038 10 10 10
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Ozna- . Bezprostredne
Zenie Strana aktiv C.r BezZné uctovné obdobie 'pvredcr?édzajac_e
Gctovné obdobie
Brutto Korekcia Netto Netto
C.l.6 Tovar (132, 13X, 139) - /196, 19X/ 039
C.L7 Poskytnuté preddavky na zasoby (314A) - 391A 040
C. Dlhodobé pohladavky sucet (r. 042 azr. 047) 041 903 903 1406
Cila gg:l’Aadévkyzobchodného styku (311A, 312A, 313A, 314A, 315A, 31XA) - 042 203 903 1406
Cll2 Pohladavky voci dcérskej G¢tovnej jednotke a materskej ictovnej jednotke 043
(351A) - 391A
C.l.3 Ostatné pohladavky v ramci konsolidovaného celku (351A) - 391A 044
Clla Pohladavky voci spolo¢nikom, ¢lenom a zdruZeniu (354A, 355A, 358A, 35XA) 045
-391A
Iné pohladavky (335A, 33XA, 371A, 373A, 374A, 375A, 376A, 378A)
C.IL.5 046
-391A
C.l.6 OdloZena dariova pohladéavka (481A) 047
C. Kratkodobé pohladavky sicet (r. 049 az 055) 048 528 958 103 028 425930 438 760
Clila zg:fdévkyzobchodného styku (311A, 312A, 313A, 314A, 315A, 31XA) - 049 465 662 103028 362 634 401 543
Clil2 Pohladavky voci dcérskej Gctovnej jednotke a materskej Uétovnej jednotke 050
(351A) - 391A
C.lL3 Ostatné pohladavky v ramci konsolidovaného celku (351A) - 391A 051 7 7
clla ggg%ﬂ_é;gl\;oéi spolo¢nikom, ¢lenom a zdruZeniu (354A, 355A, 358A, 35XA, 052 1000 1000
C.IL5 Socialne poistenie (336) - 391A 053
C.l.6 Dariové pohladavky (341, 342, 343, 345, 346, 347) - 391A 054 60 709 60 709 29321
C.I.7 Iné pohladavky (335A, 33XA, 371A, 373A, 374A, 375A, 376A, 378A) - 391A 055 1580 1580 7 896
CIv Finan¢né ¢ty sicet (r. 057 azr. 061) 056 238331 238331 548 863
C.IV1 Peniaze (211, 213, 21X) 057 319 319 972
C.Iv.2 Utty v bankach (221A, 22X +/-261) 058 238012 238012 307 891
C.IV.3 Uéty v bankach s dobou viazanosti dlhgou ako jeden rok 22XA 059
CIv4 Kratkodoby finanény majetok (251, 253, 256, 257, 25X) - /291, 29X/ 060 240000
C.IV5 Obstaravany kratkodoby finanény majetok (259, 314A) - 291 061
D Casové rozligenie r. 063 ar. 064 062 203 408 203 408 263 084
D.A1 Néaklady budtcich obdobi (381, 382) 063 9408 9408 14 417
D.2 Prijmy buducich obdobi (385) 064 194 000 194 000 248 667
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REGULAR FINANCIAL STATEMENTS

Deno- Immediately
i Assets R.No. Current accounting period preceding
accounting period
Gross Provision Net Net
Total assets r. 002 +r. 003 + 1. 032 + 1. 062 001 19,588,638 7,744,570 11,844,068 11,915,573
A Amounts receivable for subscribed capital (353) 002
B Fixed assets . 004 + 1. 013 +1. 023 003 18,616,840 7,641,542 10,975,298 10,663,230
B.I Long-term intangible assets sum total (. 005 to r. 012) 004 125,945 91,430 34,515 36,233
B.1.1 Establishment costs (011) - /071, 091A/ 005
B.l.2 Capitalized costs on development (012) - /072, 091A/ 006
B.I.3 Software (013) - /073, 091A/ 007 55,565 53,345 2,220 SB73
B.l.4. Valuable rights (014) - /074, 091A/ 008 421 42 379 400
B.l.5 Goodwill (015) - /075,091A/ 009
B.l.6 Other long-term intangible assets (019, 01X) - /079, 07X, 091A/ 010 69,808 38,043 31,765 32,260
B.l.7 Acquired long-term intangible assets (041) - 093 011 151 151
B.I.8 Advanced payments for long-term intangible assets (051) - 095A 012
B.II Long-term tangible assets sum total (. 014 tor. 022) 013 18,176,647 7,550,112 10,626,535 10,381,749
B.II.1 Lands (031) - 092A 014 2,486,018 2,486,018 2,403,142
B.II.2 Structures (021) - /081, 092A/ 015 12,665,903 6,220,195 6,445,708 6,272,585
B.Il.3 Separate movables and sets of movables (022) - /082, 092A/ 016 1,728,014 1,278,989 449,025 421,313
B.Il.4 Perennial natural agricultural assets (025) - /085, 092A/ 017
B.I.5 Livestock and draught animals (026) -/086, 092A/ 018
B.I.6 Other long-term tangible assets (029, 02X, 032) - /089, 08X, 092A/ 019 4,238 2,134 2,104 1,709
B.Il.7 Acquired long-term tangible assets (042) - 094 020 1,292,474 48,794 1,243,680 1,283,000
B.1I.8 Advanced payments for long-term tangible assets (052) - 095A 021
B.1I.9 Adjustment to acquired assets (+/- 097) +/- 098 022
B.II Long-term financial assets sum total (. 024 to 031) 023 314,248 314,248 245,248
B.IIL1 Shares and interests in subsidiary accounting unit (061) - 096A 024 245,248 245,248 245,248
B.III.2 Shares and interests in company with substantial influence (062) - 096A 025
B3 Other long-term securities and shares (063,065) - 096A 026
B.II.4 Borrowings to acounting units within consolidated whole (066A) - 096A 027 69,000 69,000
B.IIL.S Other long-term financial assets (067A, 069, 06XA) - 096A 028
B.IIl.6 Borrowings due in maximum one year (066A, 067A, 06XA)-096A 029
B.IIL7 Acquired long-term financial assets (043) - 096A 030
B.III.8 Advanced payments for long-term financial assets (053) - 095A 031
C Current assets . 033 +r. 041 + 1. 048 + . 056 032 768,390 103,028 665,362 989,259
C. Inventory sum total (. 034 to 040) 033 198 198 230
C.11 Material (112, 119, 11X) - /191,19X/ 034 188 188 220

Cl.2 Work in progress and semi-finished products (121, 122, 12X) - /192,193, 19X/ 035
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Deno- Immediately
tation Assets R.No. Current accounting period .preced?ng
accounting period
Gross Provision Net Net

ci3 Job-order manufacture with presumed termination period of above one year 036

12X - 192A
C.l.4 Products (123) -194 037
C.1.5 Livestock (124) -195 038 10 10 10
C.l.6 Merchandise (132, 13X, 139) - /196, 19X/ 039
C.l.7 Advanced payments for inventory (314A) -391A 040
Cl Long-term receivables sum total (r. 042 tor. 047) 041 903 903 1,406
CIl.1 Trade receivables (311A, 312A, 313A, 314A, 315A, 31XA) - 391A 042 903 903 1,406
Cll2 Receivables from subsidiary accounting unit and parent accounting unit (351A) 043

-391A
C.I.3 Other receivables within consolidated whole (351A) - 391A 044
Clla Receivables from partners, members and consortium (354A, 355A, 358A, 35XA) 045

-391A
CIL5 Other receivables (335A, 33XA, 371A, 373A, 374A, 375A, 376A, 378A) - 391A 046
C.I.6 Deferred tax receivable (481A) 047
C. Short-term receivables sum total (r. 049 to 055) 048 528,958 103,028 425,930 438,760
C.l Trade receivables (311A, 312A, 313A, 314A, 315A, 31XA) - 391A 049 465,662 103,028 362,634 401,543
Clil2 Receivables from subsidiary accounting unit and parent accounting unit (351A) 050

-391A
C.I1.3 Other receivables within consolidated whole (351A) - 391A 051 7 7
clila Eg;eAi;/a_ak;l;’sI;rom partners, members and consortium (354A, 355A, 358A, 35XA, 052 1,000 1,000
C.I.5 Social security (336) - 391A 053
C.l.6 Tax receivables (341, 342, 343, 345, 346, 347) - 391A 054 60,709 60,709 29,321
C.I.7 Other receivables (335A, 33XA, 371A, 373A, 374A, 375A, 376A, 378A) - 391A 055 1,580 1,580 7,896
C.IvV Financial accounts sum total (. 057 to r. 061) 056 238,331 238,331 548,863
C.IVA1 Cash (211, 213, 21X) 057 319 319 972
C.IV.2 Accounts with banks (221A, 22X +/-261) 058 238,012 238,012 307,891
C.IV.3 Accounts with banks of more than one year term of liability 22XA 059
C.Iv4 Short-term financial assets (251, 253, 256, 257, 25X) - /291, 29X/ 060 240000
C.IV5 Acquired short-term financial assets (259, 314A) - 291 061
D Accruals . 063 and r. 064 062 203,408 203,408 263,084
D.1 Deferred expenses (381, 382) 063 9,408 9,408 14,417
D.2 Accrued revenues (385) 064 194,000 194,000 248,667
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VYKAZ ZISKOV A STRAT

Oznadenie Cr Skuto&nost

Bezprostredne

e (oL predchadzajlce

obdobie Gctovné obdobie
(v tis. Sk) (v tis. Sk)
I. Trzby z predaja tovaru (604) 01
A. Naklady vynaloZené na obstaranie predaného tovaru (504, 505A) 02
+ Obchodnéa marzar. 01 -r. 02 03
Il.Vyrobar.05+r.06 +r.07 04 2213688 2132079
I1.1 Trzby z predaja vlastnych vyrobkov a sluzieb (601, 602) 05 2 204 595 2123111
I1.2. Zmeny stavu vnutroorganiza¢nych zasob (+/- G4¢tova skupina 61) 06
II.3. Aktivacia (4¢tova skupina 62) 07 9093 8968
B. Vyrobna spotrebar. 09 +r. 10 08 1081 685 90 0280
B.1. Spotreba materialu, energie a ostatnych neskladovatelnych dodavok (501,502,503,505A) 09 385443 460 063
B.2. Sluzby (Gc¢tova skupina 51) 10 696 242 440 217
+ Pridana hodnotar. 03 +r. 04 -r. 08 11 1132003 1231799
C. Osobné néaklady sucet (. 13 azr. 16) 12 319 240 422 111
C.1. Mzdové naklady (521, 522) 13 224170 294 958
C.2. Odmeny ¢lenom orgénov spolo¢nosti a druzstva (523) 14 5356 3936
C.3. Naklady na socialne poistenie (524, 525, 526) 15 75701 99 752
C.4. Socialne naklady (527, 528) 16 14013 23465
D. Dane a poplatky (u¢tova skupina 53) 17 35454 43719
E. Odpisy a opravné polozky k dlhodobému nehmotnému majetku a dlhodobému hmotnému majetku (551, 553) 18 697 571 650617
IIl'. Trzby z predaja dlhodobého majetku a materialu (641, 642) 19 20 848 128 642
F. Zostatkova cena predaného dlhodobého majetku a predaného materialu (541, 542) 20 5222 45023
IV . Ostatné vynosy z hospodarskej ¢innosti (644, 645, 646, 648, 655, 657) 21 44 186 37 296
G. Ostatné néaklady na hospodarsku ¢innost (543, 544, 545, 546, 547, 548, 549, 555, 557) 22 33391 10 834
V. Prevod vynosov z hospodarskej ¢innosti (-) (697) 23
H. Prevod nakladov na hospodarsku ¢innost (-) (597) 24
:Elgs‘g’l)efi(()_l;g(zspodéreniazhospodérske]éinnostir.ﬂ—r.12—r.’I7—r.18+r.’l9—|120+r.2’|—r.22+ 25 106 159 225433
VI . Trzby z predaja cennych papierov a podielov (661) 26
I. Predané cenné papiere a podiely (561) 27
VII. Vynosy z dlhodobého finan¢ného majetku . 29 +r. 30 +r. 31 28 278
VIl .1. Vynosy z cennych papierov a podielov v dcérskej G¢tovnej jednotke a v spolo¢nosti s podstatnym vplyvom
(6658) 29 278
VIl .2. Vynosy z ostatnych dlhodobych cennych papierov a podielov (665A) 30
VIl .3. Vynosy z ostatného dlhodobého finanéného majetku (665A) 31
VIII . Vynosy z kratkodobého financ¢ného majetku (666) 32 7 492 12 999
J. Naklady na kratkodoby finan¢ny majetok (566) 33
IX. Vynosy z precenenia cennych papierov a vynosy z derivatovych operacii (664, 667) 34
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Oznacenie C.r Skutoénost
Bezné uctovné BEZprc,)Stre.qne
obdobie Ppredchadzajuce
uctovné obdobie
(v tis. Sk) (v tis. Sk)
K. Naklady na precenenie cennych papierov a ndklady na derivatové operacie (564, 567) 35
L. Tvorba a zG¢tovanie opravnych poloZiek k finanénému majetku +/- 565 36
X. Vynosové uroky (662) 37 7723 16 575
M. Nakladové Groky (562) 38
XI. Kurzové zisky (663) 39 74 9
N. Kurzové straty (563) 40 142 107
XII . Ostatné vynosy z finan¢nej ¢innosti (668) 41 1
0. Ostatné naklady na finanénu ¢innost (568, 569) 42 7 865 18 197
XIll. Prevod finanénych vynosov (-) (698) 43
P. Prevod finanénych nakladov (-) (598) 44
. P . - B B B ; : :
) Xésil—er(.jzt’; rjis‘;‘);)ia(r::r:g)z_frnazzrl)e] Cinnostir.26-r27+r28+r32-r33+r34-r35-r36+r37-r38+r39 45 7560 11 280
R. Dan z prijmov z beznej ¢innostir. 47 +r. 48 46 34 874 80162
R.1.- splatné (591, 595) 47 26 314 36225
R.2. - odloZena (+/- 592) 48 8560 43937
** \lysledok hospodarenia z beznej ¢innostir. 25 +r. 45 - 1. 46 49 78 845 156 551
XIV . Mimoriadne vynosy (4¢tova skupina 68) 50
S. Mimoriadne néaklady (u¢tova skupina 58) 51
T. Dan z prijmov z mimoriadnej ¢innostir. 53 + r. 54 52
T.1. - splatna (593) 53
T.2.- odloZena (+/- 594) 54
* Vlysledok hospodérenia z mimoriadnej ¢innostir. 50 -r. 51-r. 52 55
U. Prevod podielov na vysledku hospodarenia spolo¢nikom (+/- 596) 56
*** \lysledok hospodéarenia za u¢tovné obdobie (+/-) . 49 +r. 55 -r. 56 57 78 845 156 551
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INCOME STATEMENT

Denotation R.No. Actual facts
Current account?ng Img:zg;ztiilg
period accounting period
(in thousands of (in thousands of
SKK) SKK)
I. Revenues from goods sold (604) 01
A. Expenses on acquisition of goods sold (504, 505A) 02
+ Gross marginr. 01 -r. 02 03
Il. Productionr.05 +r. 06 +r. 07 04 2,213,688 2,132,079
II. 1 Revenues from own products and services (601, 602) 05 2,204,595 2,123,111
Il.2. Change in in-house inventory (+/- group of accounts 61) 06
II.3. Own work capitalized (group of accounts 62) 07 9,093 8,968
B. Consumption from operationr. 09 + . 10 08 1,081,685 900,280
B.l. Consumption of material, energy and other non-warehouse material (501,502,503,505A) 09 385,443 460,063
B.2. Services (group of accounts 51) 10 696,242 440,217
+ Added valuer.03 +r. 04 -r. 08 11 1,132,003 1,231,799
C. Personnel expenses sum total (. 13 to r. 16) 12 319,240 422,111
C.l. Wages and salaries (521, 522) 13 224,170 294,958
C.2. Bonuses and non-contracted remuneration (523) 14 5,356 3,936
C.3. Social security expenses (524, 525, 526) 15 75,701 99,752
C.4. Social expenses (527, 528) 16 14,013 23,465
D. Taxes and charges (group of accounts 53) 17 35,454 43,719
E. Adjustments to and amortization of long-term intangible and depreciation of long-term tangible assets (551,553) 18 697,571 650,617
Ill. Revenues from long-term assets and material sold (641, 642) 19 20,848 128,642
F. Net book value of long-term assets and material sold (541, 542) 20 5,222 45,023
IV . Other operating revenues (644, 645, 646, 648, 655, 657) 21 44,186 37,296
G. Other operating expenses (543, 544, 545, 546, 547, 548, 549, 555, 557) 22 33,391 10,834
V. Transfer of operating revenues (-) (697) 23
H. Transfer of operating expenses (-) (597) 24
* Operating profitorlossr11-r12-r17-r18+r19-r.20+r 21-r. 22 + (-r. 23) - (-r. 24) 25 106,159 225,433
VI. Revenues from securities and interests sold (661) 26
|. Securities and interests sold (561) 27
VII. Revenues from long-term financial assetsr. 29 +r. 30 + r. 31 28 278
VII. 1. Revenues from securities and interests in subsidiary accounting unit and in company with substantial influence
(665A) 29 278
VIl .2. Revenues from other long-term securities and interests (665A) 30
VIl .3. Revenues from other long-term financial assets (665A) 31
VIII. Revenues from short-term financial assets (666) 32 7,492 12,999
J. Expenses on short-term financial assets (566) 33
IX. Revenues from securities revaluation and revenues from derivative transactions (664, 667) 34
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Denotation R.No. Actual facts
Current account?ng Img::cd;?jtiig
period accounting period
(in thousands of (in thousands of
SKK) SKK)
K. Expenses on securities revaluation and revenues from derivative transactions (564, 567) &5
L. Additions to and clearing of adjustments to financial assets +/- 565 36
X. Interest revenue (662) 37 7,723 16,575
M. Interest expense (562) 38
XI. Foreign exchange gains (663) 39 74 9
N. Foreign exchange losses (563) 40 142 107
XIlI. Other revenues from financial activity (668) 41 1
0. Other expenses on financial activity (568, 569) 42 7,865 18,197
XlII. Transfer of financial revenues (-) (698) 43
P. Transfer of financial expenses (-) (598) 44
4/lPtor-ﬁ‘t‘;il?_sr.s:;c))r?(injzsal activity . 26-r27+r28+r32-r33+r34-r35-r36+r37-r38+r39-r40+r. 45 7,560 11,280
R. Income tax on ordinary activity . 47 +r. 48 46 34,874 80,162
R.l. - due (591, 595) 47 26,314 36,225
R.2. - deferred (+/- 592) 48 8,560 43,937
** Profit or loss from ordinary activity r. 25 + . 45 - r. 46 49 78,845 156,551
XIV . Extraordinary revenues (group of accounts 68) 50
S. Extraordinary expenses (group of accounts 58) 51
T. Income tax on extraordinary activity r. 53 +r. 54 52
T.1. - due (593) 53
T.2. - deferred (+/- 594) 54
* Profit or loss from extraordinary activity . 50 -r. 51 -r. 52 55)
U. Transfer of profit or loss to partners (+/- 596) 56
*** Profit or loss per accounting period (+/-) . 49 +r. 55 -r. 56 57 78,845 156,551
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POZNAMKY K UCTOVNEJ ZAVIERKE

1. OBCHODNE MENO A SIDLO SPOLOCNOSTI:

Bratislavska vodarenska spolocnost, a. s.
PreSovska 48
826 46 Bratislava

Bratislavska vodarenska spolo¢nost, a. s., (dalej len Spolo¢nost) bola zalo-
zena v sllade s rozhodnutim ¢. 853 o privatizacii vydanym Ministerstvom
pre spravu a privatizaciu narodného majetku SR zo dna 2. 10. 2002 trans-
formaciou Statneho podniku Vodarne a kanalizacie a ¢asti Statneho podniku
Zapadoslovenské vodarne a kanalizacie. Spolo¢nost bola zapisana do ob-
chodného registra 7. januara 2003 (Obchodny register Okresného sudu
Bratislava | v Bratislave, oddiel Sa, vlozka ¢islo 3080/B).

2. HLAVNYMI CINNOSTAMI SPOLOCNOSTI SU:

O prevadzkovanie verejnych vodovodov a verejnych kanalizacii I. az Ill.
kategoérie

O vnutrostatna nakladna cestna doprava

O overovanie a opravy uréenych meradiel

O vykonavanie fyzikalno-chemickych, biologickych a mikrobiologickych
rozborov povrchovych, pitnych a odpadovych vod

O podnikanie v oblasti nakladania s inym ako nebezpecnym odpadom

O inzinierska ¢innost v stavebnictve — obstaravatelska ¢innost v stavebnic-
tve

O vyroba a dodavka elektriny z obnovitelnych zdrojov

O uskuto¢riovanie jednoduchych stavieb, drobnych stavieb a ich zmien

3. PRIEMERNY POCET ZAMESTNANCOV

Priemerny pocet zamestnancov Spoloc¢nosti v roku 2008 bol 711, z toho
133 vedulcich zamestnancov (v roku 2007 bol 997, z toho 131 veducich
zamestnancov).

4. PRAVNY DOVOD NA ZOSTAVENIE UCTOVNEJ ZAVIERKY

Uctovna zavierka Spolo¢nosti k 31. decembru 2008 je zostavené ako riadna
Gctovna zavierka podla § 17 ods. 6 zakona NR SR ¢. 431/2002 Z. z. o Gctov-
nictve, za G¢tovné obdobie od 1. januara 2008 do 31. decembra 2008.

5. DATUM SCHVALENIA UCTOVNEJ ZAVIERKY ZA PREDCHADZAJUCE UC-
TOVNE OBDOBIE

Uetovna zavierka Spolo¢nosti k 31. decembru 2007, za predchadzajlce G¢-
tovné obdobie, bola schvalena valnym zhromazdenim Spolo¢nosti dra 12.
jana 2008.

6. ZVEREJNENIE UCTOVNEJ ZAVIERKY ZA PREDCHADZAJUCE UCTOVNE
OBDOBIE

U¢tovna zavierka Spolo¢nosti k 31. decembru 2007 spolu s vyroé¢nou spra-
vou a spravou auditora o overeni U¢tovnej zavierky k 31. decembru 2007
bola uloZzena do zbierky listin obchodného registra v juni 2008. SGvaha
a vykaz ziskov a strat za predchadzajdce uctovné obdobie boli zverejnené
v obchodnom vestniku ¢islo 239/2008 dria 11. 12. 2008.

7. SCHVALENIE AUDITORA

Valné zhromazdenie uznesenim ¢. 10 zo dria 12. 6. 2008 schvalilo auditora
Deloitte Audit s. r. 0., Prievozska 2/B, Bratislava na G¢tovny audit spolo¢nosti
na roky 2008 a 2009.

Predstavenstvo:

Ing. Daniel Gemeran predseda
RNDr. Oto Nevicky podpredseda
Ing. Jaroslav Néma clen
Ing. JAn Rafajdus clen
Ing. Ales Prochazka ¢len
Ing. Peter Len¢ clen
Ing. Peter Cecho ¢élen
Dozorna rada:

Ing. Karol Kolada predseda
JUDr. Tomas Korcek podpredseda
PeadDr. Milan Trstensky clen
Ing. Katarina Ot¢enasova clen
Ing. Gabriel Kosnac clen
Ing. Dagmar Blahova ¢len
Peter Hurban clen
Pavol Stastny ¢élen
Ing. Anna Strapkova ¢len

Vykonné vedenie:
Ing. Daniel Gemeran
Ing. Jaroslav Néma
Ing. Jan Rafajdus
Ing. Peter Vojtassak

generalny riaditel
technicky riaditel
vyrobny riaditel
finan¢ny riaditel

Struktdra najvacsich akcionarov Spolo¢nosti k 31. decembru 2008 bola:

podiel na ZI podiel na ZI hlasov. prava

tis. Sk % %

gii‘t’;leavmaesm SR 5026 138 59,29 59,29
Mesto Pezinok 245 495 2,90 2,90
Mesto Senica 238181 2,81 2,81
f:a'}:tﬂimd”eh" 5887 0,07 0,07
BVS, a. s. 668 805 7,89 7,89
ostatni akcionari 3292925 27,04 27,04
spolu 8477 431 100,00 100,00

Zoznam vsetkych akcionarov je uvedeny v tabulke €. 1., v ro¢nej sprave sa
nachadza v kapitole ,Informacie pre akcionarov”.

V roku 2008 kupila Spolo¢nost akcie od obci, pricom k zmene celkového
stavu akcii nedoslo:

vlastnik akcif pbvodny stav prirastok Ubytok novy stav
BVS a.s. 440 342 228 463 668 805
Borsky Mikulas 42 695 42 695
Hlboké 9 640 9 640
Rybky 4618 4618
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vlastnik akcif pbvodny stav prirastok ubytok novy stav
Rovensko 4247 4247
Sastin-Straze 55672 55672
Chvojnica 4786 4786
Moravsky Svaty Jan 22 640 22 640
Stefanov 18 752 18 752
Sobotiste 17 505 17 505
Stara Tura 1944 1944
Kuklov 8224 8224
Smolinské 10 640 10 640
Unin 13134 13134
Cary 13966 13966
Spolu 668 805 228 463 228 463 668 805

Spoloc¢nost dalej kupila akcie od obce Radimoy, s ktorou bola uzatvorena
zmluva o prevode cennych papierov v decembri 2008, ale fyzicky prevod
cennych papierov na CDCP SR, a. s. bol vykonany v januari 2009, pricom
k zmene celkového stavu akcii nedoslo:

dlzsilccll G2 2008 ON2000  0V/2005 k3.1 2009
BVSa.s. 668 805 6 640 0 675 445
Radimov 6 640 6 640 0
Spolu 675 445 6 640 6 640 675 445

Spolo¢nost ma rozhodujuci vplyv a je materskou spolo¢nostou so
100% podielom v spolocnosti Infra Services, a. s. so sidlom v Bratislave,
Hrani¢na 10.

Konsolidovana uctovna zavierka spolo¢nostiBratislavska vodarenska spoloc-
nost, a. s. bude nepovinne spracovana a spristupnena v sidle Spolo¢nosti.
E. INFORMACIE O UCTOVNYCH ZASADACH A UCTOVNYCH
METODACH

a/ VYCHODISKA PRE ZOSTAVENIE UCTOVNEJ ZAVIERKY

U¢tovna zavierka bola zostavena za predpokladu nepretrzitého trvania
Spoloc¢nosti. U¢tovné metddy a vSeobecné Uctovné zasady boli uctovnou
jednotkou konzistentne aplikované.

Spoloc¢nost uplatiiuje Uc¢tovné principy a postupy Uctovania v stlade so za-
konom o Gctovnictve a s postupmi Uc¢tovania pre podnikatelov, ktoré platia
v Slovenskej republike. U¢tovnictvo sa vedie v pefiaznych jednotkach slo-
venskej meny, t. j. v slovenskych korunach.

Uctovnictvo sa vedie na zaklade dodrZania ¢asovej a vecnej stvislosti nakla-
dov a vynosov. Za zaklad sa beru vSetky naklady a vynosy, ktoré sa vztahuju
na uctovné obdobie bez ohladu na datum ich platenia.

Pri oceflovani majetku a zavazkov sa uplatfiuje zasada opatrnosti, t. j. bera
sa za zaklad vSetky rizika, straty a zniZzenia hodnoty, ktoré sa tykaju majet-
ku a zavazkov a ktoré su zname ku dniu, ku ktorému sa zostavuje G¢tovna
zavierka.
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Moment zalc¢tovania vynosov — vynosy sa Uctuju pri splneni dodacich pod-
mienok, pretoZze v tomto okamihu prechadzaju na odberatela vyznamné ri-
zika a vlastnicke prava.

Dlhodobé a kratkodobé pohladavky, zavazky, Gvery a pozi¢ky — pohladavky
a zavazky sa v suvahe vykazuju ako dlhodobé alebo kratkodobé podla zo-
statkovej doby splatnosti ku driu, ku ktorému sa zostavuje Gctovna zavierka.
Cast dlhodobej pohladavky a ¢ast dlhodobého zavazku, ktorych splatnost
nie je dlhSia ako jeden rok odo dna, ku ktorému sa zostavuje Uctovna za-
vierka, sa vykazuju v sivahe ako kratkodoba pohladavka alebo kratkodoby
zavazok.

Pouzitie odhadov — zostavenie Uc¢tovnej zavierky si vyZzaduje, aby vedenie
spolo¢nosti vypracovalo odhady a predpoklady, ktoré maju vplyv na vykazo-
vané sumy aktiv a pasiv, uvedenie moznych buducich aktiv a pasiv k datumu
Gctovnej zavierky, ako aj na vykazovanu vysku vynosov a nakladov pocas
roka. Skutocné vysledky sa mézu od takychto odhadov liSit.

Vlykdzané dane - slovenské dariové pravo je relativne mladé s nedostatkom
existujucich precedensov a podlieha neustalym novelizaciam. KedZe existu-
ja rézne interpretacie danovych zakonov a predpisov pri uplatfiovani v réz-
nych typoch transakcii, sumy vykazané v G¢tovnej zavierke sa mézu neskor
zmenit podla kone¢ného stanoviska darovych tradov.

b/ DLHODOBY NEHMOTNY A DLHODOBY HMOTNY MAJETOK

Dlhodoby majetok nakupovany sa ocenuje obstaravacou cenou, ktora zahr-
fia cenu obstarania a naklady sdvisiace s obstaranim (clo, prepravu, montaz
a pod.).

Dlhodoby majetok vytvoreny vlastnou ¢innostou (najcastejSie pri rekon-
Strukcii vodovodnych potrubi) sa oceriuje vlastnymi nakladmi. Vlastnymi
nakladmi su vSetky priame naklady vynaloZené na vyrobu alebo ind ¢innost
a nepriame naklady, ktoré sa vztahuju na vyrobu alebo int ¢innost (material,
doprava a mechanizmy, mzdy).

Dlhodoby majetok nadobudnuty darovanim sa oceriuje reprodukénou ob-
staravacou cenou.

Plan odpisov

Odpisy dlhodobého nehmotného majetku sU stanovené vychadzajlc
z predpokladanej doby jeho pouZivania a z predpokladaného priebehu jeho
opotrebenia. Odpisovat sa zac¢ina v mesiaci uvedenia dlhodobého majetku
do pouzivania. Drobny dlhodoby nehmotny majetok, ktorého obstaravacia
cena je 50 000 Sk a nizsia, sa povazuje za sluzbu a pri obstarani sa Uctuje
na Ucet 518. Predpokladana doba pouzivania, metéda odpisovania a odpi-
sova sadzba dlhodobého nehmotného majetku su uvedené v nasledujlicej
tabulke:

predpokladana Roc¢na
. P e Metdda o
dlhodoby nehmotny majetok doba pouzivania . ; odpisova
odpisovania
(roky) sadzba %
Softvér 4 linedrna 25
Softvér - projektova dokumentacia .
e Eerdd . . linearna 19
zavazného zadania (podla zmluvy)
ocenitelné prava (licencia) 5 linedrna 20

Majetok sa odpisuje poc¢as obdobia zodpovedajuceho dobe predpoklada-
ného generovania buddcich ekonomickych Gzitkov. Na zaklade regula¢né-
ho rdamca, spolo¢nost méze zahrnut odpisy do tarif za vodné a sto¢né po-
¢as obdobia stanoveného URSO. Skutoéné technické Zivotnosti st odliné
a zvyCajne su dlhSie (v pripade vodarenskej infrastruktury a zariadeni 20
— 50 rokov), ale Spoloc¢nost predpokladd, Ze jej neplynt ekonomické Gzit-
ky z majetku po dobe odpisovania ako schvalil URSO pre Géely stanovenia
tarif. Preto majetok zostava v uzivani, aj ked je plne odpisany. Odpisovat
sa zacina v mesiaci uvedenia dlhodobého majetku do pouzivania. Drobny



dlhodoby hmotny majetok, ktorého obstaravacia cena je 30 000 Sk a nizSia,
sa Uctuje ako zasoby, pricom sa evidencne sleduje na podsuvahovom ucte
Spoloc¢nosti. Pozemky a umelecké diela sa neodpisuju.

Doby odpisovania, metédy odpisovania a odpisové sadzby dlhodobé-
ho hmotného majetku st uvedené v nasledujicej tabulke:

Doba odpisovania

. - Metdda Ro¢néa odpisova
uréena regulaciou ) )
odpisovania sadzba %

(roky)
Stavby 20az 30 linedrna 3
stroje, pristroje 62212 linearna 8,33 a2 16,66
a zariadenia
dopravné prostriedky 4az6 linedrna 16 az 30

Dariové odpisy sa uplatiuji podla sadzieb uvedenych v zakone o daniach
z prijmov platnych pre rovnhomerné odpisovanie.

Znizenie hodnoty dlhodobého hmotného majetku a nedokonéenych investi-
cii sa upravuje vytvorenim opravnej poloZzky odbornym odhadom na zaklade
posudenia vy$ky znehodnotenia a pravdepodobnosti straty.

¢/ CENNE PAPIERE A PODIELY

Cenné papiere a podiely sa oceriuju obstaravacimi cenami. Spolo¢nost na-
dobuda vlastné akcie, ktoré drzi prechodne a nakupuje dlhové cenné papie-
re so splatnostou do 1 roka drzané do splatnosti.

Podiely na zakladnom imani v obchodnych spolo¢nostiach sa ponechavaju
v pévodnom oceneni.

d/ ZASOBY

Nakupované zasoby sa ocernuju obstaravacou cenou. Obstaravacia cena za-
hrfia cenu zasob a naklady suvisiace s obstaranim (clo, prepravu, provizie,
skonto a pod.). Z vnatropodnikovych sluzieb sQvisiacich s obstaranim zasob
sa aktivuje len prepravné. Nevytvarame zasoby vlastnou c¢innostou.

Zasoby zo skladu sa vyskladniuja metédou FIFO.

ZniZenie hodnoty zasob sa upravuje vytvorenim opravnej polozky podla po-
sudenia ich vyuZitelnosti v spolo¢nosti alebo mozného odpredaja vo vyske
ocCakavanej straty.

e/ POHLADAVKY

Pohladavky pri ich vzniku sa ocenujd ich menovitou hodnotou. Toto ocene-
nie sa znizuje o pochybné a nevymoZzitelné pohladavky prostrednictvom
opravnej poloZky.

Opravné poloZzky sa Uctuju k pohladavkam po lehote splatnosti — nad 36
mesiacov 100 %, nad 24 mesiacov 50 % darnové a 50 % nedarnové, nad 12
mesiacov 20 % dafiové a 80 % nedariové. Opravné polozky k prislusenstvu
pohladavok sa uctuju po lehote splatnosti — nad 36 mesiacov 100 %, nad
24 mesiacov 50 % a nad 12 mesiacov 20 % ako nedanové opravné poloz-
ky. K pohladavkam voci spolo¢nostiam v konkurze a likvidacii je vytvorena
100% opravna polozka.

Pri dlhodobych pohladavkach sa uvadza opravna polozka v riadku korekcia,
¢im sa vyjadruje ich hodnota v ¢ase Uctovania a vykazovania.

f/ PENAZNE PROSTRIEDKY A CENINY
Periazné prostriedky a ceniny sa ocefujd ich menovitou hodnotou.

g/ NAKLADY BUDUCICH OBDOBI A PRIJMY BUDUCICH OBDOBI

Naklady buducich obdobi a prijmy budlcich obdobi sa vykazuju vo vyske,
ktora je potrebna na dodrzanie zasady vecnej a ¢asovej suvislosti s Uctov-
nym obdobim.

h/ REZERVY
Rezervy su zavazky s neurcitym casovym vymedzenim alebo vyskou.

Ocenuju sa v o¢akavanej vyske zavazku. Spoloc¢nost vytvara rezervu na sid-
ne spory, rezervu na environmentalne zavazky a rezervu na odchodné a iné
dlhodobé zamestnanecké pozitky. Ku driu, ku ktorému sa zostavuje Uctovna
zavierka, sa posudzuje ich vyska a odévodnenost.

Spolo¢nost ma dlhodoby program zamestnaneckych pozitkov pozostavajd-
cich z jednorazového prispevku pri odchode do déchodku, na ktoré neboli
vyclenené samostatné financné zdroje. Naklady na zamestnanecké poZitky
su stanovené prirastkovou poistno-matematickou metédou, tzv. ,Projected
Unit Credit Method”. Podla tejto metdédy sa naklady na poskytovanie dé-
chodkov Gc¢tuju do vykazu ziskov a strat tak, aby pravidelne sa opakujlce
naklady boli rozloZené na dobu trvania pracovného pomeru. Zavazky z po-
skytovania pozitkov su ocenené v sucasnej hodnote predpokladanych bu-
ducich pernaznych vydavkov diskontovanych sadzbou vo vyske Grokového
vynosu z cennych papierov s fixnou Urokovou mierou, ktorych doba splat-
nosti sa priblizne zhoduje s dobou splatnosti daného zavazku. Spolo¢nost
odvodzuje diskontnl sadzbu od predpokladanej realnej Grokovej miery 4 %
p. a. a ocakavanej inflacie. Cast poistno-matematickych ziskov a strat pre-
vySujucich 10 % definovaného zavazku z poskytovania zamestnaneckych
poZitkov sa odpisuje pocas zostavajlcej doby trvania pracovného pomeru
zamestnancov, po¢nuc nasledujicim uc¢tovnym obdobim.

i/ ZAVAZKY
Zavazky pri ich vzniku sa ocenuju menovitou hodnotou.

j/ DAN Z PRIJMOV SPLATNA

Podla slovenského zakona o daniach z prijmov sa splatné dane urcuja z U¢-
tovného zisku pri sadzbe 19 % po Upravach o niektoré poloZzky na danové
Ucely.

k/ DAN Z PRIJMOV ODLOZENA

Uc¢tuje sa pri docasnych rozdieloch medzi G¢tovnou hodnotou majetku a za-
vazkov vykazanou v slvahe a ich danovou zakladfou, pri moZnosti umoro-
vat dariovd stratu v budlcnosti a pri moznosti previest nevyuzité darfové
odpocty do buddcich obdobi. Pri uréeni vysky odloZenej dane z prijmov sa
pouzila sadzba dane z prijmov platna v nasledujicom Gu¢tovnom obdobi,
t.j. 19 %.

I/ VYDAVKY BUDUCICH OBDOBI A VYNOSY BUDUCICH OBDOBI

Vlydavky buducich obdobi a vynosy buducich obdobi sa vykazuju vo vyske,
ktora je potrebna na dodrzanie zasady vecnej a ¢asovej suvislosti s Uctov-
nym obdobim.

m/ PRENAJOM (LEASING)

Majetok prenajaty na zaklade operativneho prenajmu vykazuje ako svoj ma-
jetok jeho vlastnik, nie ndjomca.
Financ¢ny prenajom (s kipnou opciou) Spolo¢nost nema.

n/ DERIVATY
Majetok a zavazky zabezpecené derivatmi Spoloc¢nost nevykazuje.

o/ CUDZIA MENA

Majetok a zavazky vyjadrené v cudzej mene sa prepocitavajl na slovensku
menu kurzom ur¢enym v kurzovom listku Narodnej banky Slovenska plat-
nym ku driu uskuto¢nenia G¢tovného pripadu a v Uctovnej zavierke kurzom
platnym ku dfiu, ku ktorému sa zostavuje a Uctujd sa s vplyvom na vysledok
hospodarenia. Pri kUpe a predaji cudzej meny za slovenskd menu sa pouZil
kurz, za ktory boli tieto hodnoty naklipené alebo predané.
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1. DLHODOBY NEHMOTNY MAJETOK A DLHODOBY HMOTNY MAJETOK (R.
004 A 013 SUVAHY)

Prehlad o pohybe dlhodobého nehmotného a dlhodobého hmotného
majetku od 1. januara 2008 do 31. decembra 2008 je uvedeny v tabulke
¢. 2, vrocnej sprave sa nachadza v kapitole ,Prehlad o pohybe neobeZzného
majetku”.

V roku 2008 spolocnost zaradila do majetku pozemky v celkovej vymere
26 647 m?, z toho nehnutelnosti pre PCS Dunajska Luzna, COV Petrzalka
a VDJ Senec v celkovej vymere 3 664 m2.

V roku 2008 spolo¢nost vyradila z majetku pozemky v celkovej vymere
12 374 m?, z toho dielne a gardze Senec, armaturnu komoru Staré
Mesto, objekty Karlova Ves, rodinny dom Devinska Nova Ves, chatu Senec
a prevadzkovi budovu s garaZzami a dielfiou Saétin StraZe v celkovej vymere
1954 m2.

K nepotrebnému a k nevyuZivanému dlhodobému hmotnému majetku je
vytvorena opravna polozka v celkovej sume 16 455 tis. Sk a k nedokon¢enym
hmotnym investiciam zdévodu nezaradenia tychto stavieb do planuinvesticii
a investi¢nej vystavby z hladiska ich pripravenosti a priorit spoloc¢nosti
v sume 48 794 tis. Sk.

Vyvoj opravnej poloZky v priebehu Giétovného obdobia je uvedeny v na-
sledujicom prehlade:

a . stav k P . stav k
Opravna polozka Tvorba zniZenie zruSenie

v tis. Sk S0 1 (zvysenie) (pouzitie) (rozpust.) o1

: 2007 &V pou pust. 2008

k DHM 17 478 0 1023 0 16455

k nedok. investiciam 48 676 2331 0 2213 48794

Dlhodoby hmotny majetok je poisteny:

O pre pripad poskodenia strojov, zariadeni a technolégie do sumy
300 mil. Sk

O pre pripad $kdd spdsobenych kradeZou hnutelného majetku do sumy
500 mil. Sk a stavebnych stcasti budov do sumy 2 mil. Sk

O pre pripad $koéd spdsobenych Zivlom a vodou z vodovodnych zariadeni
na nehnutelnostiach do sumy 3 547 mil. Sk a na hnutelnom majetku do
sumy 252 mil. Sk.

2. DLHODOBY FINANCNY MAJETOK (R. 023 SUVAHY)

Prehlad o pohybe dlhodobého finanéného majetku od 1. januara 2008 do
31. decembra 2008 je uvedeny v tabulke €. 2, v ro¢nej sprave sa nachadza
v kapitole ,Prehlad o pohybe neobeZného majetku”.

Spolocnost vykazuje podiel v dcérskej Gctovnej jednotke Infra Services, a. s.
v sume 245 248 tis. Sk. Rozdiel medzi uznanou hodnotou neperiazného
vkladu a uctovnou hodnotou viozeného majetku a zavazkov predstavuje
ocenovaci rozdiel z kapitalovych G¢astin (U¢et 415) vo vySke 100 147 tis. Sk,
ktory je vykdzany vo vlastnom imani. Tento ocerovaci rozdiel vznikol
predovsetkym z rozdielov medzi redlnou hodnotou vloZeného majetku
a uctovnou hodnotou majetku vedeného na baze historickych cien vo
vkladajucej spolo¢nosti.

Spoloc¢nost poskytla dcérskej spolo¢nosti Infra Services, a. s. p6Zicku v sume
69 000 tis. Sk.

3. ZASOBY (R. 033 SUVAHY)

Stav zasob k 31. 12. 2008 je vo vyske 198 tis. Sk (material na sklade
188 tis. Sk a zvierata 10 tis. Sk).

K 31.12. 2008 nie st vytvorené opravné polozky k zasobam. Na zasoby nie
je zriadené zalozné pravo. Zasoby sU poistené pre pripad poskodenia do
sumy 3 mil. Sk.
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4. POHLADAVKY (R. 042 A 049 SUVAHY)

Vlyvoj opravnej polozky k pohladavkam v priebehu Gétovného obdobia
je uvedeny v nasledujicom prehlade:

p . stav k P . stav k
Opravna poloZzka tvorba znizenie zruSenie
v tis. Sk 31.12. (zvySenie) (pouzitie) (rozpust.) 31.12.
: 2007 W P pust. 2008
Spolu 82498 27 212 6682 103028

Opravné poloZky si vytvorené:

O k pohladavkam bez prislusenstva
O po lehote splatnosti nad dvanast mesiacov vo vyske 100 % istiny
O po lehote splatnosti nad dvadsatstyri mesiacov vo vyske 100 % istiny
O po lehote splatnosti nad tridsatSest mesiacov vo vyske 100 % istiny

O k pohladavkam za oneskorené Uhrady istiny (penalizacné faktury)
O po lehote splatnosti nad dvanast mesiacov vo vyske 20 %
O po lehote splatnosti nad dvadsatstyri mesiacov vo vyske 50 %
O po lehote splatnosti nad tridsatSest mesiacov vo vyske 100 %

K dlhodobym pohladavkam za predaj bytov je vytvorena opravna polozka
vypoctom odurocenia podla zostatkovej doby splatnosti.

Vekova $truktira pohladavok z obchodného styku je uvedena v nasle-
dujicom prehlade:

Vekova Struktira pohladavok z obch.
styku v tis. Sk

Kratkodobé pohladavky (r. 048

stav k 31.12. 2007 stav k 31.12. 2008

SEE) 484 041 465 662
-V lehote splatnosti 310 540 254 447
- po lehote splatnosti 173 501 211 215

po LS do 365 dni 96 009 111 945

po LS nad 365 dni 77 492 99 270

Dlhodobé pohladavky (r. 041 uvahy) 1406 903
Spolu 485 447 466 565

Sucastou pohladavok po lehote splatnosti viac ako 365 dni st aj pohladavky
prihlasené v konkurznych konaniach v sume 46 575 tis. Sk.

Pohladavky nie su kryté zaloznym pravom. Na pohladavky nie je zriadené
zalozné pravo v prospech banky.

5. FINANCNE UCTY (R. 056 SUVAHY)

Spoloénost ma finanény majetok v Strukture:

poloZka v tis. Sk stav k 31. 12. 2007 stav k 31. 12. 2008

peniazné prostriedky 308 863 238 331
pokladnica 169 204
ceniny 803 115
bankové ucty 307 891 238012
kratkodoby finanény majetok 240 000 0
dlhové cenné papiere so splatnostou 240000 0
do 1 roka

Spolu 548 863 238 331




6. CASOVE ROZLISENIE (R. 062 SUVAHY)

Ide o tieto poloZky:

Casové rozlidenie v tis. Sk stav k 31.12. 2007 stav k 31.12. 2008

naklady budtcich obdobi 14 417 9408
prijmy buducich obdobi 248 667 194 000
spolu 263 084 203 408

Prijmy buducich obdobi zahrriuji najma casovo rozliSeny vynos z ter-
minovanych vkladov (76 tis. Sk), ¢asové rozliSenie vodného a sto¢ného
(189 268 tis. Sk) a prijmy za ostatné dodané sluzby, ktoré budu fakturované
v roku 2009 (4 656 tis. Sk).

1. VLASTNE IMANIE (R. 066 SUVAHY)
Informacie o vlastnom imani st uvedené v ¢asti Ca P

2. REZERVY (R. 087 SUVAHY)
Prehlad o rezervach je uvedeny v nasledujlcej tabulke:

rezervy na ro¢né odmeny bola vytvorena pre zamestnancov-odpoctarov,
ktori prechadzaju so vSetkymi pravami a povinnostami od 1. 1. 2009 do
spolo¢nosti Infra Services, a. s. vsume 495 tis. Sk.

Rezerva na audit Uctovnej zavierky a vyrocnej spravy za rok 2008, na
zverejnenie Uctovnej zavierky za rok 2008 a za poradenstvo v Uctovnej
a dariovej oblasti v celkovej sume 2 183 tis. Sk, z toho na audit Uc¢tovnej
zavierky za rok 2008 v sume 1 178 tis. Sk bola vytvorena podla dohodnutej
ceny v zmluve.

Rezerva na odchodné pre zamestnancov Spoloc¢nosti v sume 843 tis. Sk
bola vytvorena s pouzitim poistnej matematiky a prepo¢tom na dva mesiace
v zmysle platnej kolektivnej zmluvy.

Rezerva na pravne zastupovanie vo veci zmenky bola vytvorenad podla
zmluvy s pravnym zastupcom v sume 5 000 tis. Sk.

Rezerva na stdne spory bola znizena o 6 000 tis. Sk, kedZe predpokladame
podla skutoc¢nosti v roku 2008, Ze sumy na Uhrady z titulu obmedzenia
uzivania nehnutelnosti Ziadatelov nebudi vysoké.

Rezerva na likvidaciu kalu z cistiarni odpadovych v8d v sume 1 499 tis. Sk
bola vytvorena prepoctom zo zostatkového kalu v objektoch.

Rezervy na revitalizaciu skldadok odpadu v sume 6 008 tis. Sk a na
zne$kodnenie kontaminovanych zariadeni v sume 126 tis. Sk st odhadnuté
na zaklade realiza¢nych projektov.

) stav k werE | misEne | adEnie stav k 3. ZAVAZKY (R. 091 A 102 SUVAHY)
rezervy v tis. Sk 31.12. P - 31.12.
(zvySenie) (pouzitie) (rozpust.) o . o | ) . .
2007 2008 Struktura zavazkov podla zostatkovej doby splatnosti je uvedena v na-
Kratkodobé rezervy 29922 22039 29 685 237 22039 sledujicom prehlade:
3) zakonn kratk. 3295 3941 3295 3941  zavazkyvtis. Sk stavk31.12.2007  stavk31.12.2008
rezervy
- Kratkodobé zavazky (r. 102) 641747 550 631
- nevycerp.
dovolenky vrat. soc. 1362 1758 1362 1758 - z obchodného styku 492740 465 766
zabezpecenia - nevyfakturované dodavky 72906 75 164
- na audit Uct. . . -
vl R Ga 1933 2183 1933 2183 - vodi spolo€. zdruzeniu 11071 7 488
z prijmov - voci zamestnancom 16 290 3
b) ostatné kratk. 26 627 18098 26 390 237 18098 - zo social. zabezpecenia 10 152 (0]
rezervy - daniové zavazky a dotacie 6 345 60
- ro¢né odmeny 18 098 - ostatné zavazky 32243 2150
vrat. soc. 16591 16 354 237 18098 Dlhodobé zavazky (r. 091) 167 052 150 700
zabezpedenia "
T -z obchodného styku 57173 30956
- na poskytnuté
sluzby 10036 10036 0 - zo socialneho fondu 1439 2744
Dlhodobé rezervy 181 186 13476 1697 29000 163965 - odloZeny dafiovy zavazok 108 440 117 000
- odchodné 15552 843 16 395 Spolu 808 799 692 771
- na zmenky 109 812 5000 114 812 . L B B . Lo L
—— VSetky zavazky su splatné do 1 roka, okrem dlhodobych zavazkov, ktoré s
- na likvidaciu kalu 1592 1499 1592 1499 splatné od 1 do 5 rokov. Dlhodobé zaviazky z obchodného styku sa tykaju
- na likvidaciu €OV 23000 23000 0 predovsetkym zadrzného z dodavatelskych zmlav. Spolocnost k 31. 12.
) 2008 nevykazuje zavazky po lehote splatnosti, okrem tych, u ktorych je
-ha SUdAneASF/’O'ry 12O B 5UuY Gete na zaklade nedodrzania dodavatelskych zmluvnych podmienok zadrzana
- narevitalizaciu Uhrada po dohode s dodavatelom. Zavazky nie su kryté zaloZnym pravom.
skladok odpadu,
zneskodn. kontam. 18 189 6134 24 323
zariadeni — dafiovo
uznané
Spolu 211 108 35515 31382 29 237 186 004

Rezerva na nevycerpané dovolenky v sume 1 758 tis. Sk bola vytvorena zo
zostatku dovoleniek zamestnancov z roku 2008.

Rezerva na ro¢né odmeny pre zamestnancov Spolo¢nosti v sume
18 098 tis. Sk bola vytvorena v zmysle platnej kolektivnej zmluvy. Cast
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4. ODLOZENY DANOVY ZAVAZOK (R. 101 SUVAHY)

v tis. Sk stav k stav k
’ 31.12. 2007 31.12. 2008

odloZeny danovy zavazok k 1. januaru 66 159 108 440

odloZena dari z prijmov zUu¢tovana v beZnom roku

do vykazu ziskov a strat (Gcet 592, 594) “HERD JelED

odloZena dari z prijmov zU¢tovana v beZnom roku

do vlastného imania (Ucty 429 a 428 pri oprave -1655 0

chyby)

odloZeny danovy zavazok k 31. decembru 108 440 117 000

Spoloénost ma odloZeny dafiovy zavazok zo zdanitelnych doéasnych

rozdielov medzi Gétovnou hodnotou majetku a Gétovnou hodnotou za-

vizkov vykazanou v sivahe a ich dafiovou zakladiiou. Tieto zdanitelné
doéasné rozdiely zahfiiaju:

Casové rozligenie v tis. Sk stav k stav k

31.12. 2007 31.12. 2008
vydavky buducich obdobi 3426 2926
vynosy buducich obdobi 400 212 427 974
Spolu 403 638 430900

Vynosy buducich obdobi predstavuji prijaté dotacie zo Statneho rozpoc-
tu a eurofondov (148 041 tis. Sk), ostatné dotacie a dary (279 933 tis. Sk)
poskytnuté spolo¢nosti na investi¢nd vystavbu a postupné ich rozpustanie
do vynosov pocas odpisovania majetku, na obstaranie ktorého boli dotacie
alebo dary prijaté.

1. TRZBY ZA VLASTNE VYKONY A TOVAR
(R.01, 05 VYKAZU ZISKOV A STRAT)

Trzby za vlastné vykony a tovar podla jednotlivych druhov sluzieb si uvede-
né v nasledujucom prehlade:

q stav k stav k
v tis. Sk : stav k stav k
31.12. 2007 31.12. 2008 v tis. Sk 31.12. 2007 31.12. 2008
rozdleldr&ec:jm;c:]ov:ou a c}lanovog z;)statkovou 125534 136 609 voda pitna 1048 292 1088 744
e aecobenolmotneholmal St voda odkanalizovana 1044 681 1084 551
opravné poloZzky k dlhodobému hmotnému trzby za ostatné sluzby 30138 31 300
etk E— hiadavk 4269 11443
NEN S, e4 Il el CTebx Sl Spolu 2123111 2204 595
nezinkasované vynosy -376 -347 _ _ ) .
rozdiel medzi dafovou a tEtovnou hodnotou Takmer vsetky trzby su realizované na Uzemi Slovenskej republiky. Cast
rezery 13 201 8347 trzieb za Cistenie odpadovej vody je realizovana vo vztahu k zdkaznikom so
sidlom v Rakusku (3 342 tis. Sk).
uroky z omeskania — v nakladoch 2008, 126
neuhradené 2. AKTIVACIA (R. 07 VYKAZU ZISKOV A STRAT)
uroky z omeskania — prijaté Ghrady v 2008 40
is. Sk stav k stav k
odloZeny dariovy zavazok celkom -108 440 -117 000 Vil 31.12. 2007 31.12. 2008
5. SOCIALNY FOND (R. 099 SUVAHY) DHM v%/tvoreny vlast. ¢innostou 8811 9093
Tvorba a cCerpanie socialneho fondu v priebehu uc¢tovného obdobia su zna- aktivacia vnutropodn. dopravy 157 0
zornené v nasledujucom prehlade: Spolu 8 968 9093
i . stav k stav k
socialny fond v tis. Sk 31.12.2007  31.12.2008 o ) 3
s & 1, ferueo 3003 1439 3. OSTATNE VYNOSY Z HOSPODARSKEJ CINNOSTI
tvorba na tarchu nakladov 3770 2847 Vitis. Sk stav k stav k
tvorba zo zisku 5568 5896 SiRl22007 CiRIZI2008
- - trzby z predaja majetku —r. 19 128 642 20 848
Cerpanie 10902 7 438
ostatné vynosy —r. 21, z toho 37 296 44 186
stav k 31. decembru 1439 2744
- trzby z prendjmu majetku 7 426 4962
Socialny fond sa podla zdkona o socialnom fonde a v zmysle kolektivnej - zmluvné pokuty a penale 3027 7732
zmluvy ,Spolo/cnostl Cerpal na detsku r_ekreaou, regeneraciu pracovnych PR, et GO UTeseY 21504 53331
sil, socialnu vypomoc, na darcovstvo krvi, na stravovanie zamestnancov, na
ddchodkové pripoistenie zamestnancov, na akciu déchodcov (byvalych za- -iné 5339 8161
mestnancov) a na spolocenské aktivity pre zamestnancov. Spolu 165 938 65 034
6. BANKOVE UVERY (R. 112 SUVAHY)
Spolo¢nost nema Ziaden Gver. 4. KURZOVE ZISKY (R. 39 VYKAZU ZISKOV A STRAT)
7. CASOVE ROZLISENIE (R. 116 SUVAHY) v tis. SK stav k stav k
& p o p el £ p > ] . : 31.12. 2007 31.12.2008
Struktdra ¢asového rozliSenia je uvedena v nasledujucom prehlade:
kurzové zisky 9 74
z toho nerealiz. kurz. zisky 0 34
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5. FINANCNE VYNOSY 4. OSTATNE NAKLADY NA FINANCNU CINNOST (R. 42 VYKAZU ZISKOV

A STRAT)
v tis. Sk stav k stav k
’ 31.12. 2007 31.12.2008 v tis. Sk stav k stav k
VYnosové Groky — r. 37 16 575 7723 ; 31.12.2007  31.12.2008
vynosy z kratkodobého finan¢ného majetku — r. 32 12999 7 492 bankové vydavky 348 354
iné finanéné vynosy — r. 41 1 0 poistenie majetku 3932 3984
Spolu 29575 15 215 havarijné poistenie vozidiel 6 469 152
zakonné poistenie vozidiel 4 007 113
************* et el el ettt poistenie zodpov. za $kodu 3021 2939
I. INFORMACIE O NAKLADOCH - -
fffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff poistenie predstavenstva 213 276
1. NAKLADY NA POSKYTNUTE SLUZBY (R. 10 VYKAZU ZISKOV A STRAT) Ostatné 207 47
i stav k Stav k Spolu 18 197 7 865
| 31122007 30.92.2008 L CEMACIE O DANIACH Z PRUMOY
opravy a udrzba 146 129 326 103 lli 777777777777777777777777777777777777777777777777777777777777777777777
telekomunikacné sluzby 20055 19330 Prevod od teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny
poitovné 6707 6331 v nasledujucom prehlade:
odvoz kalu 13178 12728 rok 2007 rok 2008
GdrZba zelene 16 111 17 333 tis. Sk tis. Sk
prevadzkové poriadky 33811 2610 .
VH pred zdanenim 236712 113719
strédzna sluzba 17 282 23017
prav., ekon. a iné poradenstvo 31956 28 352 2 el EEeEE ¢ GEL LTS 1 eoy
naklady informac. technolégii 99 588 114 409
ostatné 55 400 146 029 dafiovo neuznané naklady 6 609 11 064
Spolu 440217 696 242 vynosy nepodliehajdce dani -29 -1133
2. OSTATNE NAKLADY NA HOSPODARSKU CINNOST uvolnenie odloZenych dafovych aktiv 28 607 3096
tie. Sk vk sEvlk dodato¢né odvody dane - 242
' 31.12.2007  31.12.2008 celkova vykazana daii 80162 34875
osobné naklady - r. 12 422 111 319 240 splatna dar 36 225 26 073
z toho tvorba a pouZitie rezerv -6 571 2746 odlozena da 43937 8560
dane a poplatky —r. 17 43719 35454 -
domeranie dane — 2006 - 242
odpisy a opravné poloZzky k dlhodobému R - .
hmotnému a nehmotnému majetku —r. 18 ERDE7 B B celkova vykazana dan 80162 34875
z toho tvorba a zdctovanie opravnych poloZiek -2790 905 K INFO RMACIE OUDAJOCHNAPODSUVAHOVYCH UCTOCH :
a &h h éh j o~ ] . o ¢ e - . a
ZOStatkoYa cena pfe,da”e © dihodobeho majetku 45023 5222 Spoloc¢nost vykazuje na podsUvahovych Gc¢toch poloZky majetku uvedené
apredaného materialu —r. 20 g ] )
v nasledujucom prehlade:
ostatné naklady na hospodarsku ¢innost —r. 22 10 834 33391 j o ] stav k stav K
podsUvahové Ucty v tis. Sk 31.12. 2007 31.12. 2008
3. KURZOVE STRATY (R. 40 VYKAZU ZISKOV A STRAT) e €9 LS LAk
drobny hmotny majetok 55110 59582
v tis. Sk stav k stav k
: 31.12.2007  31.12.2008 Rrogram222 SR B e
kurzové straty 107 142 zabezpecovacia zmenka 115 000 115 000
z toho nerealizované kurzové straty 0 2 Spolu 191987 196 437

1. PASPORTIZACIA NEHNUTELNEHO MAJETKU

V roku 2008 pokracoval dlhodoby proces pasportizacie nehnutelného
majetku s naslednou realizaciou majetko-pravneho vysporiadania pozemkov
Spoloc¢nosti.
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2. ROZSIRENIE CINNOSTI DCERSKEJ SPOLOCNOSTI INFRA SERVICES, A. S.

QOd roku 2009 bude dcérska spolocnost Infra Services, a. s. zabezpecovat
dalSiu cinnost pre Spolo¢nost - vykonavanie odpoctov vodomerov
zakaznikov BVS, a. s. Z tohto dévodu preslo k 1. 1. 2009 do spoloc¢nosti Infra
Services, a. s. 23 zamestnancov BVS, a. s. z oddelenia odpoctov so vSetkymi
pravami a povinnostami.

3. ZAPOZICANIE DLHODOBEHO MAJETKU DCERSKEJ SPOLOCNOSTI
INFRA SERVICES, A. S.

Spoloc¢nost zapozicala dcérskej spoloc¢nosti Infra Services, a. s. dlhodoby
hmotny majetok a drobny hmotny majetok k do¢asnému uzivaniu na riadne
a kontinualne zabezpecovanie vykonov pre nasu Spolo¢nost. Tento majetok
bude spoloc¢nostou Infra Services, a. s. v roku 2009 vrateny, pripadne
odkupeny od spolo¢nosti.

4. DANOVA LEGISLATIVA

Od februara 2008 do novembra 2008 vykonal dariovy Urad kontrolu na dan
z prijmov za rok 2006. Vysledkom bolo domeranie splatnej dani k roku 2006
v sume 242 tis. Sk s vyribenim pokuty 87 tis. Sk.

Vzhladom na to, Ze mnohé oblasti slovenského darového prava doteraz
neboli dostatocne overené praxou, existuje neistota v tom, ako ich budu da-
fové organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat a za-
nikne az potom, ked budu k dispozicii pravne precedensy, pripadne oficialne
interpretéacie prislusnych organov.

5. REGULACNY RAMEC V OBLASTI ROZVOJA A PREVADZKOVANIA
VEREJNYCH VODOVODOV A VEREJNYCH KANALIZACII

Podnikanie v oblasti verejnych vodovodov a kanalizacii upravuje zakon ¢.
442/2002 Z. z. o verejnych vodovodoch a verejnych kanalizaciach v zneni
neskorsich predpisov. Zakon, okrem iného, upravuje zriadovanie, rozvoj
a prevadzku verejnych vodovodov a kanalizacii, prdva a povinnosti ich
prevadzkovatelov a taktiez dohlad zo strany organov verejnej spravy,
predovsetkym v oblasti dodrziavania kvalitativnych ukazovatelov pre pitnu
vodu a odvadzanie a Cistenie odpadovych véd.

Ceny za vyrobu a dodavku pitnej vody verejnym vodovodom a za odvedenie
a Cistenie odpadovej vody verejnou kanalizaciou spadaju do regulacie cien
Gradom pre regulaciu sietovych odvetvi (,URSQO") podla zékona ¢. 276/2001
v zneni neskorsich predpisov. Regulacia cien sa vykonava v zmysle vynosu,
ktorym sa ustanovuje regulacia pre jednotlivé roky a na zadklade usmernenia,
ktorym sa dopl#aju jednotlivé paragrafy prisluného vynosu.

Cena pre rok 2008 bola zostavena a predloZena na schvalenie URSO, ktory
svojim rozhodnutim zo dria 4. 12. 2007 schvalil maximalne ceny za vyrobu
adodavku pitnej vody verejnym vodovodom a maximalnu cenu za odvedenie
a Cistenie odpadovej vody verejnou kanalizaciou.

Vyznamna zmena pri predkladani podkladov a kalkulacii cien bola nastavena
URSO v roku 2008, na zaklade ktorej bola zostavena a predloZena cena na
schvalenie pre rok 2009. Zdsadna zmena bola v tom, Ze kalkulacia nebola
spracovana na zaklade ekonomicky opravnenych nakladov, ale vychadza zo
schvalenej ceny roku 2008, takZze nebola v kalkulacii zohladnena skutocna
potreba nakladov na zabezpecenie bezporuchovej prevadzky spolocnosti.

6. ENVIRONMENTALNA LEGISLATIVA V OBLASTI OCHRANY VOD

Dra 13. maja 2004 schvalil parlament Slovenskej republiky zakon ¢.
364/2004 Z. z. o vodach, do ktorého boli tiez zahrnuté poZiadavky smernice
Rady 91/271/EHS o cisteni komunalnych odpadovych vod. Na zéaklade
tohto zakona je povinnost dobudovat verejnu kanalizaciu so zabezpecenim
¢istenia odpadovych vod v aglomeraciach s po¢tom obyvatelov nad 10 000
do konca roku 2010 a v aglomeraciach s po¢tom obyvatelov nad 2 000 do
konca roku 2015. Spoloc¢nost odhaduje, Ze na splnenie tejto poziadavky
budd nevyhnutné investicie vo vyske priblizne 4,5 mld. Sk v rokoch 2008
az 2015. Spoloc¢nost v sucasnosti analyzuje rézne spdsoby financovania
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tychto investicii, ktoré zahfnaju vlastné zdroje, granty a iné externé zdroje
financovania. Aktualne zvazuje moznost uzatvorenia zmluvy s bankou
o Gvere finanénych prostriedkov na investi¢na ¢innost a odhaduje dopady
tohto Uveru na hospodarenie spolo¢nosti v nasledujlcich rokoch.

Na zaklade zakona o vodach spolo¢nost odvadza poplatky vo vyske
1 Sk/m? za odobratl vodu z podzemnych zdrojov a v zmysle Nariadenia
vlady SR ¢. 755/2004 Z. z. odvadza aj poplatky za vypUstanie odpadovych
vdd do povrchovych véd. V roku 2008 spolo¢nost odviedla poplatky za
odobratd vodu z podzemnych zdrojov vo vySke 72 620 tis. Sk (v roku
2007: 72 906 tis. Sk) a poplatky za vypustanie odpadovych vod vo vyske
25 335 tis. Sk (v roku 2007: 27 769 tis. Sk).

7. SUDNE SPORY

Spoloc¢nost je zaangazovana v sidnom spore tykajicom sa troch zmeniek
v celkovej vyske 400 mil. Sk, ktoré boli podpisané byvalym vedenim
Zapadoslovenskych vodarni a kanalizacii, $. p. diia 11. 2. 2000. Spolo¢nost
popiera platnost tychto zmeniek na zaklade podozrenia, Ze ide o podvod.
Spolo¢nost zalctovala rezervu v suvislosti s tymito zmenkami vo vyske
moznej §kody. U¢tovna zavierka zahriiuje aj rezervy v stvislosti s dal&imi
sudnymi spormi, v ktorych je spolo¢nost Zalovanou stranou.

Rezervy na stdne spory su vypocitané na zaklade dostupnych informacii
a odhadu moZného vysledku pravnych alebo inych sporov. Kone¢na vyska
akejkolvek moznej straty v suvislosti so sidnymi spormi, na ktoré spolo¢nost
vytvorila rezervu, nie je znama a mdéze vyznamne zmenit predchadzajice
odhady.

M.INFORMACIE O PRIJMOCH A VYHODACH CLENOV
STATUTARNYCH ORGANOV, DOZORNYCH ORGANOV A INYCH
ORGANOV UCTOVNEJ JEDNOTKY

Hrubé prijmy &lenov predstavenstva a dozornych organov za ich é&in-
nost pre Spoloénost v uétovnom obdobi boli v sume:

v tis. Sk stav k 31.12. stavk 31.12.

: 2007 2008
predstavenstvo 1728 3168
dozorna rada 2209 2497
vykonné vedenie 10 603 12 265
Spolu 14 540 17 930

Spolo¢nost ma uzatvorenu poistnd zmluvu zodpovednosti za $kodu spdso-
bend manazmentom do sumy 50 000 tis. Sk (2008: poistné 276 tis. Sk).

N. INFORMACIE O EKONOMICKYCH VZTAHOCH UCTOVNE)J
JEDNOTKY A SPRIAZNENYCH OSOB

Spriaznenymi osobami Spolo¢nosti su:

1. hlavny akcionar — Hlavné mesto SR Bratislava

2. predstavenstvo - pozri bod B

QOd 22. decembra 2007 je spriaznenou osobou aj spolo¢nost Infra Services,
a.s. v ktorej ma Bratislavska vodarenska spolo¢nost, a. s. 100% majetkovy
podiel.

So spriaznenymi osobami boli zrealizované obchody s podmienkou, Ze tieto
osoby sU nezavislé a rovnocenné a ceny, ktoré spolo¢nosti pouzivaju pri
nakupe a predaji so spriaznenymi osobami, st ekonomicky opodstatnené.

Spoloc¢nosti Infra Services, a. s. bola v roku 2008 poskytnuta péZicka vo
vySke 69 mil. Sk v dvoch ¢astiach — 33 mil. Sk diia 14. 11. 2008 a 36 mil. Sk
diia 26. 11. 2008. Uroky boli dohodnuté vo vyske sadzby 3M BRIBOR
s vynimkou prvého urokového obdobia, ktoré je stanovené od datumu

prvého cCerpania p6zicky. P6zicka je splatna v roku 2010.



Infra Services, a. s. dodala Spoloénosti v priebehu Gétovného obdobia

nasledujice sluzby:

O opravy a udrziavanie vodovodnych a kanaliza¢nych sieti, strojnotechno-
logickych a energetickych zariadeni 178 131 tis. Sk

O prenajom motorovych vozidiel 32 745 tis. Sk

O ostatné sluzby 98 093 tis. Sk

Aktiva a pasiva vyplyvajlice z transakcii so spolo¢nostou Infra Services,
a. s. s uvedené v nasledujiucom prehlade:

aktiva v tis. Sk 31.12.2008
pohladavky z obchodného styku 49 106
pdZicka UJ v konsolidovanom celku 69 000
aktiva spolu 118 106
pasiva v tis. Sk 31.12.2008
zavazky z obchodného styku 54 916
pasiva spolu 54 916

0. INFORMACIE (o) SKUTOCNOSTIACH,, KTORE NASTALI PO
DNI, KU KTOREMU SA ZOSTAVUIJE UCTOVNA ZAVIERKA, DO
DNA ZOSTAVENIA UCTOVNEJ ZAVIERKY "
Po 31. decembri 2008 nenastali Ziadne vyznamné udalosti, ktoré by mali
vplyv na verné zobrazenie skuto¢nosti, ktoré st predmetom Gctovnictva.

P. INFORMACIE O VLASTNOM IMANI

Prehlad o pohybe vlastného imania v priebehu Gétovného obdobia je
uvedeny v nasledujicej tabulke:

. stav k . - stav k
tis. Sk 31122007 prirastky Ubytky Presuny 3112 2008
vysledok hosp. za ) -150
bes. iét. obd. 156 551 78845 -5896 655 78 845
spolu 10492028 39701 -5896 0 10525833

Spoloc¢nost nakupila vlastné akcie v priebehu uc¢tovného obdobia v pocte
228 463 ks (pozri Cast C). Zakladné imanie zostava v pocte 8 477 431 ks
v menovitej hodnote 1 000 Sk/akcia. Skladba akcionarov je uvedena v kapi-
tole Informacie pre akcionarov. Zakladné imanie bolo celé zapisané do ob-
chodného registra a splatené.

V polozke ostatné kapitalové fondy v sume 69 554 tis. Sk je vykazany dlho-
doby hmotny majetok nadobudnuty darovanim od spolocnikov, ktory nezvy-
Suje zakladné imanie.

Zakonny rezervny fond je tvoreny z kapitalovych vkladov v sume
917 743 tis. Sk a zo zisku v sume 111 847 tis. Sk.

V roku 2008 doslo k opravnému zGc¢tovaniu chyb minulych obdobi z dévodu
zruSenia casti vynosov — dohadnej polozky vodného a sto¢ného, ktora bola
zG¢tovana v roku 2007 v sume vy$Sej o 73 438 tis. Sk. Tato Uprava nemala
dopad na vykaz ziskov a strat za bezny rok a bola zalc¢tovana stvztazne na
Ucet 428 — nerozdeleny zisk minulych rokov. Suma na Ucte 428 — nerozde-
leny zisk minulych rokov bola upravena o dan z prijmov podla dodato¢né-
ho darového priznania k dani z prijmov za rok 2007 v sume 13 954 tis. Sk.
V sUlade so slovenskym zakonom o Uctovnictve, sumy vykazané v sivahe
v porovnatelnom obdobi neboli upravené o tieto Upravy.

Ak by boli siivaha a vykaz ziskov a strat za rok 2007 opravené, rele-
vantné riadky vykazov prezentované za rok 2007 by boli nasledovné:

stav k 31.12. 2007

. stav k stav k prijmy buducich obdobi (. 64 suvahy) 175 229
tis. Sk 31.12. 2007 prirastky Ubytky Presuny 31122008
zakladné imanie 8434914 -12943 0 0 8421971 dafiové pohladavky (r. 54 stivahy) B &y
zé&kladné imanie 8477 431 0 0 0 8477 431 trZby z predaja vlastnych vyrobkov a sluZieb 5049672
viastné akcie 42517  -12943 0 0 -55 460 (r. S vkazu ziskov a strat)

= = dan z prijmov z beZnej ¢innosti splatna 22271
zmena zakladného 0 o 0 0 0 (r. 47 vykazu ziskov a strat)
Imania
vysledok hospodarenia z beznej ¢innosti

kapitalové fondy 1054161 33283 o 0 1087444 (& 57 0 el 6 4 ) 97066
emisné azio 0 0 0 0 0 ] . ] L , )
ostainé Kapitalove Na ostatnych fondoch sa vykazuje fond rozvoja, ktory sltzi na krytie strat spo-
fond P 36271 33283 0 0 69 554 lo¢nosti. Tvori sa povinne vo vyske minimalne 10 % zo zisku a pouziva sa na

= ] = krytie investi¢nych akcii. K 31. 12. 2008 predstavuje sumu 973 000 tis. Sk.
zakon. rezervny 917 743 0 0 0 917743
fond z kap. vkl. Uétovny zisk za rok 2007 v sume 156 551 tis. Sk bol rozdeleny nasle-

= dovne:
ocen.rozd. 100 147 0 0 0 100 147
Z precen. maj. a zav. tis. Sk
fondy zo zisku 934 192 0 0 150655 1084 847 pridel do socialneho fondu 5896
?::g””y rezenvny 96192 0 0 15655 111847 pridel do zékon. rezerv. fondu 15655
nedelitelny fond 0 0 0 0 0 pridel do fondu rozvoja 135 000
< 4 Spolu 156 551
statutar. fondy 838 000 0 0 135000 973 000
a ostatné fondy
vysledok hosp. min. 87790 -59484 0 0 147 274 (o] rozde!eni vysledku hospogiérenia za ﬁét_ovné: obdvobie %008 v sume
rokov 78 845 tis. Sk rozhodne valné zhromaZdenie. Navrh tatutarneho orga-
nekrozdel. zisk min. 0 -59484 ) 0 59484 nu v’a\lnemu zhromazdemu je nasledovny: _
OOV, O pridel do socialneho fondu 3 960 tis. Sk
neuhrad. strata min. O pridel do zdkonného rezervného fondu 7 885 tis. Sk
-87 790 0 0 0 -87 790 . . .

rokov O pridel do fondu rozvoja 67 000 tis. Sk

BRATISLAVSKA VODARENSKA SPOLOCNOST



77777777777777777777777777777777777777777777777777777777777777777777777 AA4. Vydavky na zaplatené Groky (-) - -
"""" S e S S S S I S e S S S S S S S R SR SR s SR SRSt 5. fi ivi inv i i ins - -
PREHLAD PENAZNYCH TOKOV A5 Prijmy z dividend a inych podielov na zisku (+)
"""""""""""""""""""""""""""""""""""" AG Vydavky na vyplatené dividendy a iné podiely R }
za obdobie I. = XIl. 2008 s pouzitim nepriamej metddy (tis. Sk) e na zisku (-)
: A7, \{yijavky na dan z prijmov G¢tovnej jednotky 5342 65 657
Uc¢tovné obdobie (/4)
besné inulé AS Prijmy mimoriad. charakteru vztahujlace sa na B .
Ozna- < . eane minuie o prevadz.¢innost (+)
. Nazov polozky obdobie obdobie ” - - - »
Cenie 31.12 1.1 A9 Vlydavky mimoriad. charakteru vztahujluce sa na B )
T C e prevéadz. &innost (-)
Pefazné toky z prevadzkovej &¢innosti (PC)
Wsledok hospodarenia z beznej &innosti pred A. Cisté pefiazné toky z prevadzkovej &innosti 619 132 693 676
Z/S P < o 113719 236712
zdanenim dariou z prijmov (+/-)
NepefiaZzné operacie ovplyvii. vysledok —— - —— -
A.1.  hospodarenia z beZnej ¢innosti pred 690256 558618 Pefiazné toky z investicnej ¢innosti (IC)
zdanenim daiiou z prijmov (+/-) . . . 3
Vydavky na obstaranie dlhodobého hmotného
Odpisy dlhodobého nehmotného a dlhodobého BA1.  , nehmotného majetku ) BrREEs =il sk 2
A1, bisY, ; 698475 653408 L
hmotného majetku (+)
= = — Vydavky na obstaranie dlhodobych CP
Zostatkgva hodno’Fa DHNM L{ctovana pri - B12 @ podielov v inych UJ, s vynimkou CP, ktoré sa R }
A1.2. \v/yradepl t0|:lt(-) majet_ku do nakl_adov na beznu - - ola povazujl za pefiaZné ekvivalenty a CP uréenych
¢innost, s vynimkou jeho predaja (+) na predaj alebo na obchodovanie (-)
Odpis opravnej poloZky k nadobudnutému ” - ) p
1.3, ; -
A13 majetku (+/-) 905 B.13 Prijmy z predz?ua dlhodobého hmotného 20848 128 632
a nehmot. majetku (+)
A.1.4. Zmena stavu rezerv (+/-) -25 104 16 789 B ) B )
Prijmy z predaja dlhodobych CP a podielov
A1.5. Zmena stavu opravnych poloziek (+/-) -40 050 121312 B.1.4 vinych UJ, s yynimkou CP ktoré sa povazuju ;a R :
Zmena stavu poloZiek ¢as. rozlisenia nakladov pefiaZné ekvivalenty a CP urcenych na predaj
A16. v§nosov (+/_F; 87054  -133610 alebo na obchodovanie (+)
AT Djvidendy a iné podiely na zisku G¢tované do } } 521 Vydavky na dihodobé pozicky poskytnuté inej 69000 ]
vynosov () ““* 7 UJ, ktoré je st&astou konsolidovaného celku (-)
A.1.8. Uroky G¢tované do nakladov (+) - - — — - —
= Prijmy zo splacania dlhodobych péziciek
A.1.9. Uroky Uc¢tované do vynosov (-) -15 416 -16 575 B.2.2. poskytnutych inej UJ, ktora je st&astou = =
A1.10. Kurzové rozdiely (+/-) -32 - OERlEIarEIE I
Vysledok z predaja dihodobého majetku, Vydavky ”Z‘,jlh"do?e, piz'cghpods"gt,”:te
A.1.11. s vynimkou majetku, ktory sa povazuje za -15 626 -83 609 B.2.3. trﬂeyry (i(so alin, N Vxnlr:nuj)i ,0. ° yf 1 © =
pefazny ekvivalent (+/-) poZiciek pos }/tnutyc , ktord je stcastou
konsolidovaného celku (-)
A.1.12. Ostatné poloZzky nepefiazného charakteru (+/-) 50 903
Prijmy zo splacania pdziciek poskytnutych
A2 VPIVV zmien stavu pra_covnet\o Ifav;_malu na -194 993 52572 B.24 lretimosobam, svynimkou poZiciek . )
vysledok hospodarenia z beznej €innosti poskytnutych UJ, ktora je sucastou
konsolidovaného celku (+
Zmena stavu pohladavok z prevadzkovej ®
A21. | ; -28172 -10621 - Py . "y
¢innosti (-/+) Prijmy z prenajmu suboru hnutelného
Zmena stavu zavizkov z prevadzkovej &innosti B3. a nehnutelného majetku pouZivaného - -
A22. (+/) -166 853 -66 496 a odpisovaného najomcom (+)
A2.3. Zmena stavu zasob (-/+) 32 24545 B.4. Prijaté Groky (+) - -
Zmena stavu kratkodob. finan¢. majetku, B.5. Prijmy z dividend a inych podielov na zisku (+) - -
A.2.4. svynimkou majetku, ktory je sucastou periaz. - -
prostriedkov a pefaz. ekvivalentov (-/+) B.6.1 Vydavky suvisiace s derivatmi s vynimkou, ak st B )
Pefiazné toky z prevadzkovej &innosti 7" urcené na predaj alebo na obchodovanie (-)
s vynimkou prijmov a vydavkov, ktoré su - o - ]
* uvedené osobitne v inych &astiach prehladu 608 982 742 758 B.6.2. Prijmy suvisiace s derivatmi s vynimkou, ak su _ _
peiiaznych tokov (+/-) (sGéet Z/S + A.1. urc¢ené na predaj alebo na obchodovanie (+)
+A.2.
) B.7. Vydavky na dafi z prijmov G¢tovnej jednotky (-) - -
A3. Prijaté Groky (+) 15492 16 575
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Prijmy mimoriad. charakteru vztahujlce sa na

Vydavky suvisiace s derivatmi, s vynimkou, ak st

€33 urc¢ené na predaj alebo na obchodovanie (-) . .
Prijmy suvisiace s derivatmi, s vynimkou, ak su

C34 M : - o o
urc¢ené na predaj alebo na obchodovanie (+)

C.3.5. Vydavky na dafi z prijmov UJ (-) - -78 271
Prijmy mimoriad. charakteru vztahujlice sa na

C36. - , - -
financé.¢innost (+)
Vydavky mimoriad. charakteru vztahujlce sa na

C.3.7 ) o . - -
finan. ¢innost (-)

C. Cisté pefiazné toky z finanénej ¢innosti -5877 -324495
Cisté zvy$enie alebo &isté znizenie

D. pefiaZnych prostriedkov a pefiaZznych -310533 -736 325
ekvivalentov (+/-) (suéetA +B +C)

E Stay penaznych pr?.stned/kvov a pene_lznych 548863 1285188
ekvivalentov na zaciatku uct. obdobia
Kurzové rozdiely k pefiaznym prostriedkom

F a peflaznym ekvivalentom ku driu, ku ktorému 1 0
sa zostavuje Uc¢tovna zavierka (+/-)
Zostatok pefiaznych prostriedkov a pefiaznych

G. ekvivalentov na konci G¢tovného obdobia (stcet 238331 548 863

D+E+F)

B et S o) . .
B.8.2 Vlydavky mimoriad. charakteru vztahujlce sa na ) }
7 invest. ¢innost (-)
B.9.1 Ostatné prijmy vztahujlce sa na investi¢na . .
7 Zinnost (+)
B.9.2 Ostatné vydavky vztahujlce sa na investi¢na ) )
7 Cinnost (-)
B. Cisté pefiazné toky z investi¢nej &innosti -923 788 -1 105 506
Pefazné toky z finanénych ¢innosti (FC)
Cc.1. PeiiaZné toky vo vlastnom imani -5877 -246 224
11 Prijmy z upisanych akcii a obchodnych podielov ) )
oTols g
c12. Prljmyv z’dall5|ch vkladov do vlastného imania 33283 }
spolo¢nikmi (+)
C.1.3.  Prijaté perazné dary (+) - -
C.1.4. Prijmy z Ghrady straty spolo¢nikmi (+) - -
Vydavky na obstaranie alebo spatné odkupenie
C.1.5. vlastnych akcii a vlastnych obchodnych -12 943 -246 224
podielov (-)
Vlydavky spojené so zniZzenim fondov
C.1.6. e - -
vytvorenych UJ (-)
Vydavky na vyplatenie podielu na vlast. imani
C1.7. Y - -
spolo¢nikmi UJ (-)
c1s8 Vydav_ky z |_nych doévodov, ktori sQvisia so zniz. 26217 )
vlast. imania (-)
PefiaZné toky vznikajuce z dlhodobych
c.2. zavazkov a kratkodobych zavazkov [} [}
z finanénej éinnosti
C.2.1.  Prijmy z emisie dlhovych cennych papierov (+) - -
C.2.2. Vydavky na Uhradu zavézkov z dlhovych CP (-) - -
C.2.3.  Prijmy z Gverov (+) - -
C.2.4. Vydavky na splacanie Gverov (-) - -
C.2.5. Prijmy z prijatych poZi¢iek (+) - -
C.2.6. Vydavky na splacanie p6ziciek (-) - -
Vydavky na Ghradu zavazkov finanéného
C.2.7. - - -
leasingu (-)
Vydavky na Ghradu zavazkov z prenajmu suboru
C.2.8. hnutel. a nehnutel. majetku pouZzivaného - -
a odpisovaného nadjomcom (-)
Prijmy z ostatnych dlhodobych zavézkov
C.2.9. akratkodobych zavazkov vyplyvajacich - -
z finan¢nej ¢innosti UJ (+)
Vydavky na splacanie ostatnych dlhodobych -
C.2.10. zavazkov a kratkodobych zavazkov -
vyplyvajicich z finanénej ¢innosti UJ (-)
c.3. l:enazn.e toky vznikajuce z ostatnej financnej _ 78271
cinnosti
C.3.1.  Vydavky na zaplatené Groky (-) - -
c3.2 Vlydavky na vyplatené dividendy a iné podiely } }

na zisku (-)
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1. COMPANY BUSINESS NAME AND REGISTERRED OFFICE:
Bratislavska vodarenska spolocnost, a. s.

PreSovska 48

826 46 Bratislava

Bratislavska vodarenska spolo¢nost, a. s. (hereinafter only the Company)
was founded in compliance with Resolution No. 853 on Privatization
issued by the Ministry for Administration and Privatization of the National
Property of the Slovak Republic as of 2 October 2002, by tranformation of
the state enterprise Vodarne and kanalizacie Bratislava and a part of the
state enterprise Zapadoslovenské vodarne and kanalizacie. The company
was registered in the Companies Register on 7 January 2003 (Companies
Register of the District Court Bratislava |, Section: Sa, Insert No. 3080/B).

2. PRINCIPAL COMPANY ACTIVITIES:

O Operation of public water mains and public sewer system of the 1t — 3
category

O Domestic road freight transport

O Certification and repairs of designated measuring devices

O Performance of physical-chemical, biological and microbiological
analyses of surface water, drinking water and wastewater

O Disposal of other than dangerous waste

O Engineering activity in the building industry — procurement activity in the
building industry

O Electricity generation and supply from renewable energy resources

O Simple structures, minor structures and related alterations

3. AVERAGE NUMBER OF EMPLOYEES

Average number of company employees in 2008: 711, whereof executives:
133 (in 2007: 997 employees, whereof executives: 131).

4. LEGAL REASON FOR PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements of the company as of 31December 2008 have been
prepared as regular financial statements according to Article 17 par. 6 Act
of the National Council of the SR No. 431/2002 Coll. on Accounting, per the
accounting period from 1 January 2008 to 31 December 2008.

5. DATE OF APPROVAL OF THE FINANCIAL STATEMENTS PER THE
PRECEDING ACCOUNTING PERIOD

The financial statements of the company as of 31 December 2007, per the
preceding accounting period, were approved by the General Meeting of the
company on 12 June 2008.

6. PUBLICATION OF THE FINANCIAL STATEMENTS PER THE PRECEDING
ACCOUNTING PERIOD

The financial statements of the company as of 31December 2007 along
with the annual report and the auditor’s report on audit of the financial
statements as of 31 December 2007 were deposited in the collection of
written instruments of the Companies Register in June 2008. The Balance
Sheet and the Income Statement per the preceding accounting period were
published in the Commercial Journal No. 239/2008 on 11 December 2008.

7. APPROVAL OF THE AUDITOR

The General Meeting approved by resolution no. 10 as of 12 June 2008
Deloitte Audit s. . 0., Prievozska 2/B, Bratislava to perform accounting audit
of the company for the years 2008 and 2009.
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Structure of the company majority shareholders as of 31 December

2008:

share in share

share in share . .
! voting rights

capital capital
in thousands of

SKK % %
The Capital of the
Slovak Republic 5,026,138 59.29 59.29
Bratislava
Town of Pezinok 245,495 2.90 2.90
Town of Senica 238,181 2.81 2.81
National Property 5,887 0.07 0.07
Fund
BVS, a. s. 668,805 7.89 7.89
Other shareholders 3,292,925 27.04 27.04
Total 8,477,431 100.00 100.00

For the complete list, see chapter Information for shareholders.



In 2008, the company bought shares from communities, wheras the
total number of shares has not changed:

Share owner Original Additions Disposals New
number number

BVSa.s. 440,342 228,463 668,805

Borsky Mikulas 42,695 42,695

Hlboké 9,640 9,640

Rybky 4,618 4,618

Rovensko 4,247 4,247

Sastin-Straze 55,672 55,672

Chvojnica 4,786 4,786

Moravsky Svaty Jan 22,640 22,640

Stefanov 18,752 18,752

Sobotiste 17,505 17,505

Stara Tura 1,944 1,944

Kuklov 8,224 8,224

Smolinské 10,640 10,640

Unin 13,134 13,134

Cary 13,966 13,966

Total 668,805 228,463 228,463 668,805

In addition, the company bought shares from the municipality of Radimov,
with which it entered into a contract on transfer of securities in December
2008; however, the securities to CDCP SR, a.s. (the Central Securities
Depository) were physically transfered in January 2009, whereas the total
number of shares has not changed.

Original nubmer

Share owner as of 31 December Additions  Disposals New number as of

2008 01/2009  01/2009 31 January 2009
BVSa.s. 668,805 6,640 0 675,445
Radimov 6,640 6,640 0
Total 675,445 6,640 6,640 675,445

100% share in Infra Services, a. s., having registered office in Bratislava, at
Hrani¢na 10.

The consolidated financial statements of Bratislavska vodarenska
spoloc¢nost, a. s. will be optionally processed and available at the registered
office of the company.

E. INFORMATION ON ACCOUNTING PRINCIPLES AND
ACCOUNTING METHODS

a/ BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements were prepared on the going concern assumption
of the company. The accounting unit applied the accounting methods and
general accounting principles consistently.

The company applies the accounting principles and accounting policies in
compliance with the Accounting Act and the accounting policies for business
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entities applicable in the Slovak Republic. Accounting values are reported in
the monetary units of the Slovak currency, i.e. in Slovak korunas.

The accounting is maintained on the basis of observance of time and subject
matter relations of expenses and revenues. All the expenses and revenues
related to the accounting period, regardless their payment dates, are taken
for basis.

The prudence concept is applied with valuation of the assets and liabilities,
i.e. all the risks, losses and value decreases related to the assets and
liabilities and known as of the day of preparation of the financial statements
are taken for basis.

The moment of posting revenues - revenues are posted against discharge
of terms of delivery, in view of the fact that as at that moment significant
risks and proprietary rights devolve upon the consumer.

Long-term and short-term receivables, liabilities, loans and borrowings -
receivables and liabilities are reported in the balance sheet as long-term
or short-term according to the remaining term to maturity as of the day of
preparation of the financial statements. A part of the long-term receivable
and a part of the long-term liability, the terms of maturity of which are not
more than one year as of the day of preparation of the financial statements,
are reported as a short-term receivable or a short-term liability in the
balance sheet.

Use of estimates - preparation of the financial statements requires that
the company management produce estimates and assumptions that affect
the reported sums of assets and liabilities, specification of possible futures
assets and liabilities as of the date of the financial statements, as well as
the reported amount of revenues and expenses during the year. The actual
results may differ from these estimates.

Reported taxes — Slovak tax law is relatively young, lacks existing precedents
and is subject to frequent amendments. In view of the fact that tax laws and
regulations are interpreted in various transaction types in many ways, the
sums reported in the financial statements may later change in view of the
final statements of tax authorities.

b/ LONG-TERM INTANGIBLE AND LONG-TERM TANGIBLE ASSETS

Long-term assets purchased are valued at the acquisition cost that
comprises the cost of acquisition and expenses related to acquisition
(customs, transport, assembly, etc.).

Long-term assets created by own activity (most often with reconstruction
of water mains) are valued at actual costs. Actual costs denote all the
direct costs on production or other activity and indirect costs related to the
production or other activity (material, transport and mechanisms, wages).

Long-term assets acquired by donation are valued at the reproduction
acquisition cost.

Amortization plan

Amortizations of long-term intangible assets are set on the basis of
presumed period of use of the assets and the presumed course of wear-
out of the assets. The process of amortization starts in the month of
putting the long-term assets in use. Low-value long-term intangible assets,
the acquisition cost of which totals SKK 50,000 and less, are considered
a service and are posted with acquisition to account 518. For the presumed
period of use, method of amortization and amortization rate of long-term
intangible assets, see the table below:

Presumed L Annual
) ) ) Amortization -
Long-term intangible assets period of use amortization
; method .
(in years) rate in %
Software 4 Linear 25
Software - binding assignment
project documentation 5) Linear 19
(contract-based)
Valuable rights (licence) 5 Linear 20

BRATISLAVA WATER COMPANY



The assets are amortized during the period corresponding to the period
of presumed generation of future economic benefits. In respect of the
regulation framework, the company can include amortizations in tariffs
for water and sewage charge during the period defined by the Office for
Regulation of Network Industries. The actual technical useful life is different
and usually longer (in case of water infrastructure and devices: from 20 to
50 years) but the company assumes that no economic benefits flow thereto
from the assets after the amortization period as approved by the Office for
Regulation of Network Industries for purposes of setting tariffs. Therefore,
the assets, even though fully amortized, remain in use. Amortization starts
in the month of putting the long-term assets in use. Low-value long-term
tangible assets, the acquisition cost of which totals SKK 30,000 and less,
are posted as inventory, whereas they are reported on the company off-
balance-sheet account. Lands and works of art are not depreciated.

For the depreciation periods, methods, and rates applied with long-term
tangible assets, see the table below:

Depreciation
period . Annual
- Depreciation L
stipulated by depreciation
A ; method A
regulation (in rate in %
years)
Structures 20to 30 Linear 3
Machinery, tools and equipment 6 to 12 Linear 8.33to 16.66
Means of transport 4106 Linear 16 to 30

Tax depreciations conform to rates specified in Income Tax Act applicable for
even depreciation.

Decrease in the value of long-term tangible assets and investments in
progress is adjusted by addition of adjustment based on professional
estimate in view of the impairment amount and probability of loss.

¢/ SECURITIES AND SHARES

Securities and shares are valued at acquisition costs. The company acquires
own shares held temporarily and purchases debt securities due within 1
year held to maturity.

Shares in share capital in business companies remain at the original
valuation.

d/ INVENTORY

Inventory purchased is valued at the acquisition cost. The acquisition
cost comprises the inventory cost and expenses related to acquisition
(customs, transprot, commissions, discount, etc.). Only transport charges
are capitalized from in-house services related to inventory acquisition. We
do not create any inventory by own activity.

Inventory is accounted under the FIFO method.

Decrease in the inventory value is adjusted by addition of adjustment based
on estimate of its usability in the company or possible sale in the amount of
expected loss.

e/ RECEIVABLES

Receivables at the time of their creation are valued at their nominal value.
This valuation is decreased by dubious and irrecoverable receivables by
adjustment.

Adjustments to overdue receivables are accounted as follows: overdue for
more than 36 months - 100%, above 24 months - 50% tax and 50% non-tax,
above 12 months - 20% tax and 80% non-tax. Adjustments to accessions
of recievables are accounted as follows: overdue above 36 months - 100%,
above 24 months - 50%, and above 12 months - 20% as non-tax adjustments.
One hundred percent adjustement is added to receivables from companies
in bankruptcy and liquidation.
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With long-term receivables, adjustment is specified in the Provision row,
thus expressing the value of receivables at the time of accounting and
reporting.

f/ CASH AND VALUABLES
Cash and valuables are valued at their nominal values.

g/ DEFERRED EXPENSES AND ACCRUED REVENUE

Deferred expenses and accrued revenue are reported inthe amount required
for compliance with the principle of subject matter and time relation to the
accounting period.

h/ PROVISIONS

Provisions are liabilities of indefinite time delimitation or amount. They
are valued at the expected liability amount. The company adds provision
for lawsuits, for environmental liabilities, and for severance pays and other
long-term employee benefits. As of the day of preparation of the financial
statements, their amount and legitimity are assessed.

The company has a defined long-term employee benefit program under
which employees are entitled to a lump-sum payment upon taking
a retirement for which no separate funds have been earmarked. The
employee benefit costs are assessed using the so-called “Projected Unit
Credit Method” with actuarial valuation. Under this method, the costs on
pensions are accounted in income statement in a way the regular recurring
costs be distributed through emplyoment duration period. Liabilities from
benefit provision are measured as the present value of the estimated future
cash outflows discounted by interest approximating yield on ivestment
grade fixed income securities the maturity period of which approximately
corresponds to the maturity period of the liability. The company derives
the discount rate from the presumed actual interest rate of 4% p.a. and the
expected inflation. Part of the actuarial gains and losses exceeding 10% of
the defined liability from provision of employee benefits is amortized during
the remaining employment duration periods of employees, starting as on
the next accounting period.

i/ LIABILITIES
Liabilities at the time of their creation are valued at the nominal value.

j/ DUE INCOME TAX

Within the meaning of the Slovak Income Tax Act, due taxes are determined
on the basis of book profit at the rate of 19% after adjustments by some
items reserved for tax purposes.

k/ DEFERRED INCOME TAX

Deferred income tax is accounted with temporary differences between
the book value of the assets and liabilities reported in the balance sheet
and their tax base, with the option of amortizing tax loss in the future and
with the option of transfering unused tax deductions to future periods. The
deferred income tax amount is determined by use of the income tax rate
applicable in the next accounting period, i.e. 19%.

I/ ACCRUED EXPENSES AND DEFERRED REVENUES

Accrued expenses and deferred revenues are reported in the amount
required for compliance with the the principle of subject matter and time
relation to accounting period.

m/ LEASE (LEASING)

The assets leased under operating lease are reported by the assets owner
and not the lessee.

The company does not have any finance lease (with call option).



n/ DERIVATIVES

The company does not report any assets and liabilities secured by
derivatives.

o/ FOREIGN CURRENCY

The assets and liabilities expressed in forerign currency are converted to the
Slovak currency under the exchange rates of the National Bank of the Slovak
Republic valid as on the transaction day and in the financial statements
under the rate valid as on the day of preparation of the statements and are
accounted with impact on the reported profit/loss. With foreign currency
purchase and sale for Slovak currency, the rate under which the foreign
currency is purchased or sold is used.

1. LONG-TERM INTANGIBLE ASSETS AND LONG-TERM TANGIBLE ASSETS
(R. 004 AND 013 BALANCE SHEET)

For the summary of long-term intangible and long-term tangible assets
transactions from 1 January 2008 to 31 December 2008,see chapter Fixed
Assets.

In 2008, the company categorized under assets the lands of total area of
26,647 m?, whereof real property for Wastewater Treatment Plant Dunajska
LuZzna, Wastewater Treatment Plant PetrZalka, and Water tank Senec totalled
the area of 3,664 m2.

In 2008, the company retired from assets the lands of totalarea of 12,374 m?,
whereof workshops and garages Senec, armature chamber Staré Mesto,
Karlova Ves structures, family house Devinska Noyé Ves, chalet Senec, and
operating building with garages, and a workshop Sastin-Straze of total area
of 1,954 m2.

Adjustement of SKK 16,455,000 was added to unnecessary and unused
long-term tangible assets and adjustment of SKK 48,794,000 to tangible
investments in progress for reason of non-categorization of these
structures under the investment and investment construction plan from the
perspective of their readiness and priorities of the company.

The below summary illustrates adjustment development in the course
of accounting period:

Adjustment in 2lE e Additions Disposals Cancellation EoElEICE

thousands of SKK @ief] [Bee, (increase) (use) (dissolution) eiffi D,
2007 2008

to lowrvalue 17,478 0 1023 0 16455

tangible assets

toinvestments in 48,676 2,331 0 2213 48,794

progress

Long-term tangible assets are insured:

O for the event of damage to machinery, equipment, and technology for up
to SKK 300 milion

O against damage incurred by theft of tangible assets for up to SKK 500
million and building components for up to SKK 2 million

O against damage incurred by nature and water from water facilities to
real properties for up to SKK 3,547 million and tangible assets for up to
SKK 252 million.

2. LONG-TERM FINANCIAL ASSETS (R. 023 BALANCE SHEET)

For the summary of long-term financial assets transactions from 1 January
2008 to 31 December 2008, see chapter Fixed Assets.

The company reports share of SKK 245,248,000 in subsidiary accounting
unit Infra Services, a. s. The difference between the recognized value of
non-cash contribution and the book value of the contributed assets and
liabilities represents gains or losses from investments revaluation (account
415) in the amount of SKK 100,147,000 reported under equity. These gains
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or losses ocurred mostly due to the differences between the actual value of
contributed assets and the book value of the assets maintained on the basis
of historical prices in the contributing company.

The company provided subsidiary Infra Services, a. s. with a borrowing of
SKK 69,000,000.

3. INVENTORY (R. 033 BALANCE SHEET)

Inventory balance as of 31 December 2008 totalled SKK 198,000 (material
in stock of SKK 188,000 and livestock of SKK 10,000).

As of 31 December 2008, no adjustments were added to inventory. No
security interest was created with respect to inventory. Inventory is insured
for the event of damage for up to SKK 3 million.

4. RECEIVABLES (R. 042 AND 049 BALANCE SHEET)

The below summary illustrates development of adjustment to recei-
vables in the course of the accounting period:

Adjustment in Balanceas  yjitions Decrease Cancellation Doan 2
thousands of skk " >1 D557 (increase) (use) (dissolution) °"3"PeC

2007 2008
Total 82,498 27,212 6,682 103,028

Adjustments are added to:
O receivables without accessions

O overdue for more than twelve months in the amount of 100% of the

principal

O overdue for more than twenty four months in the amount of 100% of

the principal

O overdue for more than thirty six months in the amount of 100% of the

principal
O receivables for late payments of principal (penalty invoices)

O overdue for more than twelve months in the amount of 20%

O overdue for more than twenty four months in the amount of 50%

O overdue for more than thirty six months in the amount of 100%
Adjustment to long-term receivables for sale of apartments is added by
calculating unaccrued interest discount according to the remaining maturity
period.

The below summary illustrates the age structure of receivables from
business relations:

Balance as of
31 December 2008

Balance as of
31 December 2007

Age structure of recievables from
business relations in thousands of SKK

Short-term receivables (. 048 Balance

Sheet) 484,041 465,662
-due 310,540 254,447
- overdue 173,501 211,215
overdue for less than 365 days 96,009 111,945
overdue for more than 365 days 77,492 99,270
;zr;ge;erm receivables (041 Balance 1,406 903
Total 485,447 466,565

The recievables overdue for more than 365 days include receivables
submitted and proved in bankruptcy proceedings in the amount of
SKK 46,575,000.

Receivables are not subject to any security interest. No security interest has
been constituted with respect to the receivables for the benefit of a bank.

BRATISLAVA WATER COMPANY



5. FINANCIAL ACCOUNTS (R. 056 BALANCE SHEET)

The below summary illustrates the structure of the company financial
assets:

Balance as of Balance as of

st ez el e S 31 December 2007 31 December 2008

Cash 308,863 238,331
Cash register 169 204
Valuables 803 115
Bank accounts 307,891 238,012
Short-term financial assets 240,000 0
Debt securities due within 1 year 240,000 (0]
Total 548,863 238,331

6. ACCRUALS (R. 062 BALANCE SHEET)

Accruals comprise these items:

Balance as of Balance as of

pdeualls o sum sl ef S 31 December 2007 31 December 2008

Deferred expenses 14,417 9,408
Accrued revenue 248,667 194,000
Total 263,084 203,408

Accrued revenues include in particular accrued revenue from term deposits
(SKK 76,000), accrued water and sewage charges (SKK 189,268,000),
and incomes from other supplied services to be invoiced in 2009
(SKK 4,656,000).

1. EQUITY (R. 066 BALANCE SHEET)
For the information on equity, see parts C and P

2. PROVISIONS (R. 087 BALANCE SHEET)

For the summary of provisions, see the table below:

Provisions in SEIENEEE Additions Disposals Cancellation ELEERER:

thousands of SKK Gif ey PEE, (increase) (use) (dissolution) Gl efl e
2007 2008

- bills of exchange 109,812 5,000 114,812

- sludge liquidation 1,592 1,499 1,592 1,499

- water treatment 23,000 23,000 0

plant liquidation

- lawsuits 13,041 105 6,000 6,936

- waste disposal

site revitalization,

contaminated 18,189 6,134 24,323

facility disposal — tax

deductible

Total 211,108 35,515 31,382 29,237 186,004

Provisions in 5 G Additions Disposals Cancellation EIEIEEH

thousands of SKK Gy DEE (increase) (use) (dissolution) cljefl] PEE,
2007 2008

Short-term provisions 29,922 22,039 29,685 237 22,039

3) legal short-term 3295 3,941 3,295 3,941

provisions for

- untaken holidays, 1362 1,758 1,362 1,758

incl. social security

- ﬁnlanclallstatements 1,933 2,183 1933 2,183

audit and income tax

b) other short-term 26,627 18,098 26,390 237 18,098

provisions for

-annualbonuses,incl. - 16599 18098 16,354 237 18,098

social security

- provided services 10,036 10,036 0

ngr”g'term provisions 181186 13,476 1,697 29,000 163,965

- severance pays 15,552 843 16,395
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Provision for untaken holidays in the amount of SKK 1,758,000 was added
from the employee holiday balance from 2008.

Provision for annual bonuses for the company employees in the amount
of SKK 18,098,000 was added within the meaning of the valid collective
agreement. A part of provisions for annual bonuses in the amount of
SKK 495,000 was added for employees — meter readers who devolve with
all the rights and obligations from 1 January 2009 upon Infra Services, a. s..

Provision for audit of the financial statements and the annual report for the
year 2008, for publication of the financial statements for the year 2008, and
for consulting services in accounting and tax fields in the total amount of
SKK 2,183,000, whereof for audit of the financial statements for the year
2008 in the amount of SKK 1,178,000, was added based on the price
agreed in contract.

Provision for severance pays for the company employees in the amount of
SKK 843,000 was added by use of actuarial accounting and recalculation to
two months within the meaning of the valid collective agreement.

Provision for legal representation in the case of bill of exchange
of SKK 5,000,000 was added based on the contract with the legal
representative.

Provision for lawsuits was decreased by SKK 6,000,000 in view of the
assumption based on facts in 2008 that the amounts to be paid by title of
limitation to use of real properties of the applicants would not be high.
Provision for sludge liquidation from wastewater treatment plants in the
amount of SKK 1,499,000 was added by recalculation from the residual
sludge in the structures.

Provisions for revitalization of waste disposal sites in the amount of
SKK 6,008,000 and for disposal of contaminated facilities in the amount of
SKK 126,000 were estimated on the basis of realization projects.

3. LIABILITIES (R. 091 AND 102 BALANCE SHEET)

The below summary illustrates the structure of liabilities by remaining
maturity period:

Balance as of
31 December

Balance as of

Liabilities in thousands of SKK 31 December

2007 2008

Short-term liabilities (r. 102) 641,747 550,631
- from business relations 492,740 465,766
- non-invoiced deliveries 72,906 75,164
- from partners and consortium members 11,071 7,488
- from employees 16,290 3
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Balance as of
31 December

Balance as of

Liabilities in thousands of SKK 31 December

2007 2008
- from social security 10,152
- tax liabilities and subsidies 6,345 60
- other liabilities 32,243 2,150
Long-term liabilities (. 091) 167,052 150,700
- from business relations 57,173 30,956
- from social fund 1,439 2,744
- deferred tax liability 108,440 117,000
Total 808,799 692,771

All the liabilities are due within 1 year, with the exception of long-term
liabilities which are due from 1 to 5 years. Long-term liabilities from business
relations involve in particular security interests under supply agreements. As
of 31 December 2008, the company did not report any overdue liabilities,
with the exception of those where payment was withheld upon agreement
with the supplier on account of failure to satisfy the contractual conditions
concerning the supply. Liabilities are not subject to any security interest.

4. DEFERRED TAX LIABILITY (R. 101 BALANCE SHEET)

Balance as of
31 December

Balance as of

In thousands of SKK 31 December

5. SOCIAL FUND (R. 099 BALANCE SHEET)

The below summary illustrates social fund creation and use in the cour-
se of the accounting period:

Balance as of
31 December 2008

Balance as of

Social fund in thousands of SKK 31 December 2007

Balance as of 1 January 3,003 1,439
Additions for debit of expenses 3,770 2,847
Additions from profit 5,568 5,896
Use 10,902 7,438
Balance as of 31 December 1,439 2,744

Within the meaning of the Social Fund Act and the company collective
agreement, the social fund was used for children recreation, work capacity
regeneration, social aid, blood donation, meal allowances for employees,
additional pension insurance of employees, events for pensioners — former
employees, and social activities for employees.

6. BANK LOANS (R. 112 BALANCE SHEET)
The company did not draw any loan.

7. ACCRUALS (R. 116 BALANCE SHEET)
The summary below illustrates the structure of accruals:

Balance as of Balance as of

Accruals in thousands of SKK

2007 2008 31 December 2007 31 December 2008
Deferred tax liability as of 1 January 66,159 108,440 Accrued expenses 3,426 2,926
Deferred income tax posted in the current Deferred revenues 400,212 427,974
year to income statement (account 592, 43,936 8,560
594) Total 403,638 430,900
Deferred income tax posted in the current
year to equity (accounts 429 and 428 with -1,655 O Deferred revenues denote received subsidies from the state budget and
error correction) eurofunds (SKK 148,041,000), other subsidies and donations (279,933,000)
Deferred tax liability as of 31 December 108,440 117,000 provided to the company for

The company has deferred tax liability from taxable temporary diffe-
rences between the book value of assets and the book value of liabi-
lities reported in the balance sheet and their tax base. These taxable
temporary differences comprise:

Balance as of
31 December

Balance as of

In thousands of SKK 31 December

2007 2008
Difference betwegn net book and tax value 125,534 136,609
of long-term tangible assets
Adjustments to long—term tangible assets, 4,269 11,443
inventory and receivables
Uncollected revenues -376 -347
D|ffe}re‘nce between tax and book value of 13,201 8,347
provisions
Default interests — under expenses 2008, 126
not paid
Default interests — payments received in 40
2008
Total deferred tax liability -108,440 -117,000

investment construction and their gradual dissolution into revenues during
amortization/depreciation of the assets for the acquisition of which the
subsidies or donations were received.

1. REVENUES FROM OWN PERFORMANCES AND GOODS (R. 01, 05
INCOME STATEMENT)

The summary below illustrates revenues from own performances and goods
by individual service types:

Balance as of
31 December 2008

Balance as of

In thousands of SKK 31 December 2007

Drinking water 1,048 292 1,088,744
Sewage 1,044 681 1,084,551
Revenues from other services 30,138 31,300
Total 2,123,111 2,204,595

Almost all the revenues were realized on the territory of the Slovak Repubilic.
A part of the revenues from wastewater treatment was realized in relation
to customers having registered offices in Austria (SKK 3,342,000).

BRATISLAVA WATER COMPANY



2. OWN WORK CAPITALIZED (R. 07 INCOME STATEMENT)

In thousands of SKK

Low-value tangible assets created by

Balance as of
31 December 2007

Balance as of
31 December 2008

In thousands of SKK

Balance as of
31 December 2007

Balance as of
31 December 2008

o 8,811 9,093
own activity
In-house transport capitalized 157 0
Total 8,968 9,093

3. OTHER OPERATING REVENUES

Security guard 17,282 23,017
I;zgr;va:lc,eesconomic and other consulting 31,956 28,352
IT expenses 99,588 114,409
Other 55,400 146,029
Total 440,217 696,242

In thousands of SKK

Balance as of
31 December 2007

Balance as of
31 December 2008

2. OTHER OPERATING EXPENSES

In thousands of SKK

Balance as of
31 December 2007

Balance as of
31 December 2008

Revenues from assets sold - r. 19 128,642 20,848
Other revenues - r. 21, whereof 37,296 44,186
- revenues from assets leased 7,426 4,962
- contractual fines and penalties 3,027 7,732
- dissolution of subsidies into revenues 21,504 23,331
- other 5,339 8,161
Total 165,938 65,034

4. FOREIGN EXCHANGE GAINS (R. 39 INCOME STATEMENT)

Balance as of

Balance as of

In thousands of SKK 31 December 2007 31 December 2008
Foreign exchange gains 9 74
whereof unrealized foreign exchange 0 34

gains

5. FINANCIAL REVENUES

In thousands of SKK

Balance as of

Balance as of

31December 2007 31December 2008
Interest revenue -r. 37 16,575 7,723
;{Ses\/;rsll{er.s;rzom short-term financial 12,999 7492
Other financial revenues - r. 41 1
Total 29,575 15,215

1. EXPENSES ON PROVIDED SERVICES (R. 10 INCOME STATEMENT)

In thousands of SKK

Balance as of
31 December 2007

Balance as of
31 December 2008

Repairs and maintenance 146,129 326,103
Telecommunication services 20,055 19,330
Postage 6,707 6,331
Sludge disposal 13,178 12,728
Verdure maintenance 16,111 17,333
Operating instructions 33,811 2,610
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Personnel expenses -r. 12 422,111 319,240
where.of additions to and use of -6,571 2,746
provisions

Taxes and charges -r. 17 43,719 35,454
Depreciations of and adjustments to

long-term tangible and intangible assets 650,617 697,571
-r18

whereof additions to and clearing of -2,790 905
adjustmemts

Net bqok value of long-term assets and 45,023 5222
material sold - r. 20

Other operating expenses - r. 22 10,834 33,391

3. FOREIGN EXCHANGE LOSSES (R. 40 INCOME STATEMENT)

In thousands of SKK

Foreign exchange losses

Balance as of
31 December 2007

107

Balance as of
31 December 2008

142

whereof unrealized foreign exchange
losses

0

2

4. OTHER EXPENSES ON FINANCIAL ACTIVITY (R. 42 INCOME STATEMENT)

In thousands of SKK

Balance as of
31 December 2007

Balance as of
31 December 2008

Bank expenses 348 354
Property insurance 3,932 3,984
Collision insurance 6,469 152
ﬁc;r;wr;;ilcs;)ry motor vehicle liability 4,007 113
Indemnity insurance 3,021 2,939
Insurance of the Board of Directors 213 276
Other 207 47
Total 18,197 7,865




The summary below illustrates transfer of theoretical income tax to re-
ported income tax:

2007 2008

in thousands of in thousands of

SKK SKK

P/L before taxation 236,712 113,719
whereof theoretical tax 44,975 21,607
Tax non-deductible expenses 6,609 11,064
Revenues not subject to tax -29 -1,133
Release of deferred tax asset 28,607 3,096
Addditional tax payments - 242
Total reported tax 80,162 34,875
Due tax 36,225 26,073
Deferred tax 43,937 8,560
Additional tax assessment — 2006 - 242
Total reported tax 80,162 34,875

The summary below illustrates the items the company reports in off-
balance sheet accounts:

Balance as of Balance as of
31 December 2007 31 December 2008

Off-balance sheet accounts in thousands
of SKK

Civil protection inventory 13,736 13,714
Low-value tangible assets 55,110 59,582
Program 222 8,141 8,141
Security bill of exchange 115,000 115,000
Total 191,987 196,437

1. PASSPORTING INTANGIBLE ASSETS

In 2008, the long-term process of passporting intangible assets with
subsequent realization of property settlement of the company lands.

2. SUBSIDIARY INFRA SERVICES, A. S. ACTIVITY EXPANSION

From 2009, the subsidiary Infra Services, a. s. will provide another activity
for the company — reading BVS, a. s. customers’ water meter values. For this
reason, as of 1 Januar 2009, 23 BVS, a. s. Reading Department employees
have been with all their rights and obligations relocated to Infra Services,
a.s.

3. LENDING LONG-TERM ASSETS TO SUBSIDIARY INFRA SERVICES, A. S.

The company lent long-term tangible assets and low-value tangible assets
to subsidiary Infra Services, a. s. for temporary use for regular and continual
provision of performances for our company. Infra Services, a. s. will return
or buy from our company these assets in 2009.

4. TAX LEGISLATION

From February 2008 to November 2008, the competent tax authority audited
income tax for the year 2006. The audit resulted in additional assessment of
tax of SKK 242,000 for the year 2006 by levying a fine of SKK 87,000.

Given the fact that many Slovak tax law areas have not been yet attested in
practice, the application thereof on the part of tax authorities is uncertain.
The degree of this uncertainty cannot be quantified and the uncertainty will
cease once legal precedents or official interpretations of the competent
authorities would be available.

5. REGULATION FRAMEWORK CONCERNING DEVELOPMENT AND
OPERATION OF PUBLIC WATER MAINS AND PUBLIC SEWER SYSTEM

Business activities concerning public water mains and sewer system are
regulated in Act No. 442/2002 Coll. on Public Water Mains and Public
Sewer Systems as amended. The Act, inter alia, regulates establishment,
development, and operation of public water mains and sewer systems,
rights and obligations of their operators, and supervision on the part of
public administration authorities, in particular with respect to compliance
with quality indicators for drinking water and wastewater disposal and
treatment.

The price for drinking water production and supply through public water
mains and for wastewater disposal and treatment through public sewer
system is regulated by the Office for Regulation of Network Industries
pursuant to Act No. 276/2001 as amended.

Price regulation is executed within the meaning of a Decree that stipulates
regulation for individual years by a directive that supplements individual
articles of the Decree.

The price for 2008 was set and submitted for approval to the Office for
Regulation of Network Industries that, by resolution as of 4 December
2007, approved the maximum prices for drinking water production and
supply through public water mains and the maximum price for wastewater
disposal and treatment through public sewer system.

In 2008, the Office for Regulation of Network Industries implemented
a significant change with submitting basic documents and price calculations,
whereupon the price for 2009 has been set and submitted for approval.
The siginificant change consisted in the fact that the calculation has not
been processed in consideration of economically legitimate expenses, but
in consideration of the price approved for 2008, i.e. the calculation did not
take into consideration the actual need of expenses for assuring failure-free
operation of the company.

6. ENVIRONMENTAL LEGISLATION CONCERNING WATER PROTECTION

On 13 May 2004, the Parliament of the Slovak Republic approved Act No.
364/2004 Coll. on Water into which requirements of the Council Directive
No. 91/271/EEC on Urban Wastewater Treatment have been transposed.
This Act imposes an obligation to complete build-up of public sewer system
providing wastewater treatment in agglomerations of more than 10,000
inhabitants by the end of 2010 and in agglomerations with more than
2,000 inhabitants by the end of 2015. The company estimates necessary
investments of approximately SKK 4.5 billion in the period from 2008 to
2015 in order to satisfy this requirement. Currently, the company is in
process of analyzing various methods of financing these investments that
comprise own resources, grants and other external financing resources.
Currently, it considers an option of entering into a contract on an investment
loan with a bank and estimates the impacts of such a loan on the company
performance in the years to come.

In compliance with the Water Act, the company pays charges of SKK 1.00/m?
for water collected from underground resources; in addition, in compliance
with the Slovak Government Decree No. 755/2004 Coll., it pays charges for
wastewater discharge to surface water. In 2008, the company paid charges
of SKK 72,620,000 for the water received from underground resources (in
2007: SKK 72,906,000) and charges of SKK 25,335,000 for wastewater
discharge (in 2007: SKK 27,769,000).

BRATISLAVA WATER COMPANY



7. LAWSUITS

The company is a party to a lawsuit concerning three bills of exchange of
total amount of SKK 400 million undersigned by the former management
of Zapadoslovenské vodarne a kanalizacie, . p. on 11 February 2000.
The company denies validity of these bills of exchange on the grounds of
suspicion of fraud. The company booked a provision in relation to these bills
of exchange in the amount of possible damage. The financial statements
include provisions in relation to other lawsuits in which the company is
a defendant.

Provisions for lawsuits are calculated in consideration of available
information and estimate of possible results of legal suits or other disputes.
The final amount of any possible loss in relation to lawsuits, for which the
company has created a provision, is not known and can change significantly
the previous estimates.

M.INFORMATION ON INCOMES AND BENEFITS OF MEMBERS
OF STATUTORY BODIES, SUPERVISORY BODIES AND OTHER
BODIES OF THE ACCOUNTING UNIT

Gross income of members of the Board of Directors and supervisory
bodies for their activities for the company in the accounting period to-
talled:

Balance as of Balance as of

e 31 December 2007 31 December 2008

Board of Directors 1,728 3,168
Supervisory Board 2,209 2,497
Executives 10,603 12,265
Total 14,540 17,930

The company has entered into contract on liability insurance against
damage caused by management for up to SKK 50,000,000 (2008: premium
of SKK 276,000).

N. INFORMATION ON ECONOMIC RELATIONS BETWEEN THE
ACCOUNTING UNIT AND RELATED PARTIES

Related parties of the company:

1. Majority shareholder - the Capital of the Slovak Republic Bratislava
2. Board of Directors — see section B

Infra Services, a. s., in which Bratislavskd vodarenska spolocnost, a. s.
holds a 100% property interest, has been a related party to BVS since
22 December 2007.

The company entered into business transactions with related parties under
the condition these parties are independent and equal and the prices the
companies apply in purchase and sale transactions with related parties are
economically legitimate.

In 2008, Infra Services, a. s. was provided with a borrowing of SKK 69 million
in two parts - SKK 33 million on 14 November 2008 and SKK 36 million on
26 November 2008. The interests have been agreed as 3M BRIBOR rate,
with the exception of the first interest period the start date of which has
been set to the date of the first drawing of the borrowing. The borrowing is
due in 2010.

Infra Services, a. s. provided the company in the course of the accoun-
ting period with the following services:

Repairs and maintenance of water mains and sewer system, machinery,
technology, and energy equipment SKK 178,131,000

Motor vehicle lease SKK 32,745,000
Other services SKK 98,093,000
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The summary below illustrates the assets and liabilities ensuing from
the transactions with Infra Services, a. s.:

Assets in thousands of SKK 31 December 2008

Receivables from business relations 49,106
Borrowing to accounting unit in the consolidated whole 69,000
Total assets 118,106

Liabilities in thousands of SKK 31 December 2008

Liabilities from business relations 54,916

54,916

Total liabilities

0. INFORMATION ON FACTS HAVING OCCURRED AFTER
THE DAY AS OF WHICH THE FINANCIAL STATEMENTS HAVE
BEEN PREPARED UNTIL THE DAY OF PREPARATION OF THE
FINANCIAL STATEMENTS

No significant events that would exert impact on fair presentation of the
accounting facts have occurred after 31 December 2008.

The summary below illustrates the equity transactions in the course of
the accounting period:

Balance as Addi- Dispo- Balance as

In thousands of SKK of 31 Dec. tions sp;ls Transfers  of 31 Dec.
2007 2008

Share capital 8,434,914 -12,943 0 0 8,421,971
Share capital 8,477,431 0 0 0 8,477,431
Own shares 42,517 -12,943 0 0 -55,460
Change in share capital 0 0 0 0 0
Capital reserves 1,054,161 33,283 0 0 1,087,444
Share premium 0 0 0 0 0
Other capital reserves 36,271 33,283 0 0 69,554
Legal reserve fund from 917,743 0 0 0 917,743
capital contributions
Galn; or l.o.sses from a.ssets 100,147 0 0 0 100,147
and liabilities revaluation
Funds from profit 934,192 0 0 150,655 1,084,847
Legal reserve fund 96,192 0 0 15,655 111,847
Indivisible fund 0 0 (6] 0 0
Statutory and other funds 838,000 0 0 135,000 973,000
Profit or loss from previous -
VR -87,790 59,484 0 0 -147,274
Nonidlstrlbuted profit from 0 -59,484 0 0 - 59,484
previous years
Accqmulated loss from 87,790 0 0 0 -87.790
previous years
Profit or loss per current 156,551 78,845 -5,896 -150,655 78,845

accounting period

Total 10,492,028 39,701 -5,896 0 10,525,833




The company bought own shares in the number of 228,463 pcs in the
course of the accounting period (see part C). The share capital remains in
the number of 8,477,431 pcs in the nominal value of SKK 1,000/share. For
the structure of shareholders, see chapter Information for shareholders.
The share capital was in entirety registered in the Companies Register and
paid.

Long-term tangible assets acquired by donation from partners, which do
not increase the share capital, are reported under other capital reserves in
the amount of SKK 69,554,000.

Legalreserve fund is created from capital contributions of SKK 917,743,000
and from profit of SKK 111,847,000.

In 2008, errors from previous periods were adjusted for the reason of
cancellation of a part of the revenues - water and sewage charge contingent
item cleared in 2007 in the amount higher by SKK 73,438,000. This
adjustment did not affect the Income Statement per current year and was
correspondingly postedtoaccount428-non-distributed profitfrom previous
years. The sum in account 428, non-distributed profit from previous years,
was adjusted by income tax according to the additional tax return to income
tax for the year 2007 in the amount of SKK 13,954,000. In compliance
with the Slovak Accounting Act, the sums reported in the Balance Sheet in
comparable period were not adjusted by these adjustments.

Should the Balance Sheet and Income Statement for the year 2007 be
corrected, the relevant rows in the statements would be presented for
the year 2007 as follows:

Balance as of
31 December 2007

Accrued revenue (r. 64 Balance Sheet) 175,229
Tax receivables (r. 54 Balance Sheet) 15,367
gs;zr;J:it;rom own products and services sold (r. 5 Income 2,049,672
Income tax from ordinary activity due (r. 47 Income Statement) 22,271
Profit or loss from ordinary activity (r. 57 Income Statement) 97,066

Other funds report the development fund reserved for coverage of
the company losses. The fund is created in the compulsory amount of
minimum 10% of profit and is used for coverage of investment shares. As of
31 December 2008, the fund totalled SKK 973,000,000.

The book profit for the year 2007 in the amount of SKK 156,551,000
was distributed as follows:

In thousands of SKK

Allocation to social fund 5,896
Allocation to legal reserve fund 15,655
Allocation to development fund 135,000
Total 156,551

Decision on distribution of profit per the accounting period 2008 in the
amount of SKK 78,845,000 shall be rendered by the General Meeting.
Proposal of the statutory body to the General Meeting:

SKK 3,960,000
SKK 7,885,000
SKK 67,000,000

Allocation to social fund
Allocation to legal reserve fund
Allocation to development fund

Per the period from January to December 2008
Processed by use of indirect method (in thousands of SKK)

Accounting period

Deno- [tem name Current period Pre\enrci):;
tation 31 December P
1 January
Cash flow from operating activity (OA)
7/ Proﬁt_ or los; from ordinary activity before 113,719 236,712
taxation by income tax (+/-)
Non-cash transactions with effect on profit
A.A. or loss from ordinary activity before taxation 690,256 558,618
by income tax (+/-)
AT Amortlgat_lon of long-term |ntar_19|ble assets and 698,475 653,408
depreciation of long-term tangible assets (+)
Net book value of low-value tangible and
A2 intangible assets with retirement of these
"7 assets to expenses per ordinary activity, with
the exception of sale thereof (+)
A3 Amortlzatlon/depreaatlon of adjustment to 905 -
acquired assets (+/-)
A.1.4. Change in provisions (+/-) -25,104 16,789
A.1.5. Change in adjustmemts (+/-) -40,050 121,312
A6 g'}fl)nge in accruals to expenses and revenues 87,054 133,610
A17 Dividends and other shares in profit posted to B B
"7 revenues (-)
A.1.8. Interest expense (+) - -
A.1.9. Interest revenue (-) -15,416 -16,575
A.1.10. Foreign exchange differences (+/-) -32 o
Profit/loss from sale of long-term assets,
A.1.11. with the exception of assets considered cash -15,626 -83,609
equivalent (+/-)
A.1.12. Other non-cash items (+/-) 50 903
A2 Effec_:t of changes in wc_;rkmg ca_p_ltal on 194,993 52,572
profit or loss from ordinary activity
A2 Change in receivables from operating activity -28,172 10,621
/%)
A.2.2. Change in liabilities from operating activity (+/-) -166 853 -66,496
A.2.3. Change ininventory (-/+) 32 24,545
Change in short-term financial assets, with the
A.2.4. exception of assets included in cash and cash = =
equivalents (-/+)
Cash flow from operating activity, with
the exception of revenues and expenses
*
specified separately in other cash flow parts 608,982 742,758
(+/-) (sum total Z/S+A.1.+A.2.)
A3. Interest received (+) 15,492 16,575
A4. Expenses on interest paid (-) - o
A5 Revenues from dividends and other shares in B B

profit (+)

BRATISLAVA WATER COMPANY



Accounting period

Accounting period

Deno- [teminame Current period Pre\:rc;:; Deno- [teminame Current period Pre\::;:;
tation 31 December P tation 31 December P
1 January 1 January
AG Expenses on paid dividends and other shares B B B.9 1 Other revenues related to investment activity B B
o in profit (-) R O]
A7. Expenses on accounting unit income tax (-/+) -5,342 -65,657 B.9.2. Other expenses related to investment activity
AS Extraordinary revenues related to operating i
< activity(+) - - B. Net cash flow from investment activity -923,788 -1,105,506
Extraordinary expenses related to operating
A9. o _ -
activity (-) - - —
_ . Cash flow from financial activities (FA)
A. Net cash flow from operating activity 619,132 693,676
C.1. Cash flow in equity -5,877 -246,224
c11 Revenues from subscribed shares and business
Cash flow from investment activity (IA) " shares (+) - -
BAA. Expgnses qn acquisition of long-term tangible -875,636 -1,234,138 c12. Revgnues from other partners’ contributions to 33,283 -
and intangible assets (-) equity (+)
Expenses on acquisition of long-term securities C.1.3. Received cash donations (+) - -
and shares in other accounting units, with
B.1.2.  the exception of securities considered cash - - C.1.4. Revenues from loss settlement by partners (+) - -
equivalents and securities reserved for sale or Expenses on acquisition or repurchase of own
trading (-) CA5. chares and business shares ) 12,943 -246,224
B3  Revenuesfrom long-term tangible and 20,848 128,632 c16 Expensesrelated to decrease in funds created ) )
intangible assets sold (+) by accounting unit (-)
Revenues from sale of long-term securities c17 Expenses on payment of share in equity by
and shares in other accounting units, with **"*accounting unit partners (-) = =
B.1.4 the exception of securities considered cash - - Expenses for other reasons related to decrease
equivalents and securities reserved for sale or (S5)d:E ) g ) -26,217 _
trading (+
9 ) - - Cash flow arising from long-term liabilities
Expenses on ‘O”Q‘te”“, porrowmgslprowded c.2. and short-term liabilities from financial (0] (0]
B.2.1.  to other accounting unit integrated in the -69,000 - activity
consolidated whole (-) - —
C.2.1.  Revenues from issue of debt securities (+) - -
Revenues from repayment of long-term
B.2.2. borrowings provided to other accounting unit - - Cc22 Expenses on settlement of liabilities from debt B B
integrated in the consolidated whole (+) 7T securities (-)
Expenses on long-term borrowings provided to C.2.3. Revenues from loans (+) - _
B.2.3 third parties, with the exception of long-term B B
"““~" borrowings provided to other accounting unit C.2.4.  Expenses on repayment of loans (-) - -
integrated in the consolidated whole () C.2.5. Revenues from received borrowings (+) - -
Revenues from repayment of borrowings -
B.2.4 provided to third parties, with the exception of . . C.2.6.  Expenses on repayment of borrowings (-) - -
™" borrowings provided to other accounting unit c27 Expenses on settlement of financial leasing B B
integrated in the consolidated whole (+) T liabilities (-)
Revenues from lease of a set of tangible Expenses on settlement of liabilities for lease of
B.3. and intangible assets used and amortized/ = o C.2.8. asetof tangible and intangible assets used and = =
depreciated by the lessee (+) amortized/depreciated by the lessee (-)
B.4. Interest received (+) - - Revenues from other long-term liabilities and
- 4 C.2.9. short-term liabilities ensuing from financial - -
Revenues from dividends and other shares in L . .
B.5. profit (+) - - activity of the accounting unit (+)
E lated to derivati | Expenses on repayment of other long-term
B.6.1. _‘Pensesrelatedtlo derivatives, uniess - - €.2.10. liabilities and short-term liabilities ensuing from - -
reserved for sale or trading (-) . . o A o
financial activity of the accounting unit (-)
Revenues related to derivatives, unless . n .
6.2. ) ! h f her fi
e reserved for sale or trading (+) C.3. ::tsivi::/ow arising from other financial - -78,271
B.7. Expenses on accounting unit income tax (-) - - C31. Expenses on interest paid () B B
B.8.1. Extrgordlnary revenues related to investment - - Expenses on paid dividends and other shares
activity (+) C.3.2. 7 e - -
B.8.2. Extrgordmary R e - - Expenses related to derivatives, unless
activity (-) C.3.3. - -
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reserved for sale or trading (-)




Accounting period

Deno- lteminame Current period Pre\:rc::;
tation 31 December P
1 January

Revenues related to derivatives, unless

C.3.4. ) - -
reserved for sale or trading (+)

C.3.5. Expenses on accounting unit income tax (-) - -78,271
Extraordinary revenues related to financial

C.3.6. o - -
activity (+)
Extraordinary expenses related to financial

C.3.7. - - -
activity (-)

C. Net cash flow from financial activity -5,877 -324,495
Net increase or net decrease in cash and

D cash equivalents (+/-) (sum total A+B+C) -310,533  -736,325

E Caslh and cash equivalents at the accounting 548,863 1,285,188
period start
Foreign exchange differences to cash and

F cash equivalents as on the day of financial 1 0
statements preparation (+/-)

G. Cash and cash equivalents at the accounting 238,331 548,863

period end (sum total D+E+F)
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TROJROCNE SUHRNNE FINANCNE VYKAZY

SUVAHAK 31.12. 2008 2007 2006
SPOLU MAJETOK 11844 068 11915573 11 600 056
A. Pohladavky za upisané vlastné imanie
B. NeobeZny majetok 10975 298 10663 230 9767019
B.l. Dlhodoby nehmotny majetok 34515 36233 36 865
B.Il. Dlhodoby hmotny majetok 10626 535 10 381 749 9730154
BL.III. Dlhodoby finanény majetok 314 248 245 248 -
S:::; S?)ij)igéc:\a/tén;?:ilssgﬁre a podiely v dcérskej Uct. jednotke a v spolo¢nosti 245 248 245 248 }
B.lll.3., 4., Ostatné dlhodobé cenné papiere a pogiely, po6zicky uct. jedn. v konsolid. 69 000 ) R
B.IIL.5. celku a ostatny dlhodoby finan¢ny majetok
C. ObeZny majetok 665 362 989 259 1684 318
Cl. Zasoby 198 230 24775
C.. Dlhodobé pohladavky 903 1405 2301
C.lI. Kratkodobé pohladavky 425930 438761 372 054
C.IV. Finanéné Gcty 238331 548 863 1285188
D. Casové rozligenie 203 408 263 084 148 719
SPOLU VLASTNE IMANIE A ZAVAZKY 11844 068 11915573 11 600 056
A Vlastné imanie 10525 833 10492029 10 247 053
Al Zakladné imanie 8421971 8434914 8435890
Al Kapitalové fondy 1087 444 1054 161 952 135
Al Fondy zo zisku 1084 847 934 192 712 462
AlIV.(+-) Vysledok hospodéarenia minulych rokov -147 274 -87 789 -80732
AV. (+-) Vysledok hospodarenia za u¢tovné obdobie 78 845 156 551 227 298
B. Zavazky 887 335 1019 906 1044 486
B.I.1. Rezervy zdkonné - - -
g:g Ostatné dlhodobé rezervy a kratkodobé rezervy 186 004 211108 194 319
B.II. Dlhodobé zavazky 150 700 167 052 89 648
B.III. Kratkodobé zavazky 550 631 641746 760519
B.IV. Bankové Gvery a vypomoci - - -
B.IV.1. Bankové Gvery dlhodobé - - -
::x; BezZné bankové Gvery a kratkodobé finan¢né vypomoci - - -
C. Casové rozligenie 430900 403 638 308517
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VYKAZ ZISKOV A STRAT K 31.12. 2008 2007 2006

I TrZzby z predaja tovaru - - -

A. Naklady vynaloZené na obst. pred. tovaru - - -
+ Obchodnéa marza - - -
I. Vyroba 2213688 2132079 2191757
I1.1. TrZzby z predaja vlastnych vyrobkov a sluzieb 2 204 595 2123111 2184 228
11.2. Zmeny stavu vnutroorganiza¢nych zasob - - -
11.3. Aktivacia 9093 8968 7529
B. Vyrobna spotreba 1081 685 900 280 805 999
+ Pridana hodnota 1132003 1231799 1385758

Osobné naklady 319 240 422111 405 246

Dane a poplatky 35454 43719 44 951
Y Ir:l;z:ozr;iij:} g::gg;?ého majetku a materialu a ostatné vynosy 65 034 165 938 87 456
55057
E c(j)ligijss)/;éifgar:/r:i&c;lf&ﬁ;%?&dobému nehmotnému majetku a k 697 571 650 617 611822
V. Prevod vynosov z hospodarskej ¢innosti (-) - - -

Prevod nékladov na hospodarsku ¢innost (-) - - -

Vysledok hospodarenia z hospodar. ¢innosti 106 159 225433 294 082
I\;(I;(/I;(\I/)Illll Vynosy z finanénej ¢innosti 15567 29584 47 440
1J,K,LLM,N, O Néaklady na finanénu ¢innost 8 007 18 304 18 381
XIIIL Prevod finan¢nych vynosov (-) - - -
P Prevod finanénych néakladov (-) - - -

Vysledok hospodarenia z finan¢nej ¢innosti 7 560 11 280 29 059
R.1. Splatna dan z prijmov z beznej ¢innosti 26 314 36 225 65179
R.2. QOdlozena dari z prijmov z beZnej ¢innosti 8560 43937 30664

Vysledok hospodarenia z beZnej ¢innosti 78 845 156 551 227 298
XIV. Mimoriadne vynosy - - -
S. Mimoriadne naklady - - -
T1. Splatna dar z prijmov z mimoriad. ¢innosti - - -
T.2. Odlozena dan z prijmov z mimoriad. ¢innosti = = -

Vysledok hospodarenia z mimoriad. ¢innosti - - o

Vysledok hospodarenia za G¢tovné obdobie 78 845 156 551 227 298
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Uétovné obdobie

?ezn”iZ' Nazov polozky 2008 2007 2006
PefaZné toky z prevadzkovej ¢innosti (PC)
Z/S Vysledok hospodarenia z beZnej ¢innosti pred zdanenim dafiou z prijmov (+/-) 113719 236712 323141
AL zN:::::;f:i:;::é:i:r;;;p;zv(i./:;\?sledok hospodarenia z beZnej €¢innosti pred 690 256 558 618 634048
A1, Odpisy dlhodobého nehmotného a dlhodobého hmotného majetku (+) 698 475 653 408 614 105
A2, Zo§ta,tkv(_)vé hqdnoEa .DHNN\_u(:tované pri vyradeni tohto majetku do nakladov na ) B )
beznu ¢innost, s vynimkou jeho predaja (+)
A1.3. Odpis opravnej polozky k nadobudnutému majetku (+/-) 905 - -2287
A1.4. Zmena stavu rezerv (+/-) -25 104 16 789 91 050
A.1.5. Zmena stavu opravnych polozZiek (+/-) -40 050 121312 59 947
A.1.6. Zmena stavu poloZiek ¢as. rozlisenia nakladov a vynosov (+/-) 87 054 -133 610 -71726
A1.7. Dividendy a iné podiely na zisku G¢tované do vynosov (-) - - -
A1.8. Uroky G&tované do nakladov (+) - - -
A.1.9. Uroky G&tované do vynosov (-) -15 416 -16 575 -15718
A.1.10. Kurzové rozdiely (+/-) -32 - -
A1 \;Z;lz;:;ezk;\)lir:;jl:jnat(zil;f))dobého majetku, s vynimkou majetku, ktory sa povazuje za 15626 83609 44792
A1.12. Ostatné polozky nepeniazného charakteru (+/-) 50 903 3469
A2, \“I_plyv ztnien stavu pracovného kapitalu na vysledok hospodarenia z beZnej 194 993 52572 241 985
Cinnosti
A2.1. Zmena stavu pohladévok z prevadzkovej ¢innosti (-/+) -28172 -10 621 -68 477
A2.2. Zmena stavu zavazkov z prevadzkovej ¢innosti (+/-) -166 853 -66 496 314 201
A.2.3. Zmena stavu zasob (-/+) 32 24 545 -3739
A24. Zmena stavu kratkodob. finan&. majetku, s vynimkou majetku, ktory je si¢astou ) } R
penaZ. prostriedkov a penaz. ekvivalentov (-/+)
PefiaZné toky z prevadzkovej ¢innosti s vynimkou prijmov a vydavkov, ktoré su
* uvedené osobitne v inych &astiach prehladu peiiaZnych tokov (+/-) (suéet 608 982 742 758 1199174
Z/S+A.1.+A.2)
A3. Prijaté Groky (+) 15 492 16 575 15718
A4. Vydavky na zaplatené uroky (-) - - -
A5. Prijmy z dividend a inych podielov na zisku (+) - - -
A6. Vydavky na vyplatené dividendy a iné podiely na zisku (-) - - -
A7. Vydavky na dari z prijmov Gctovnej jednotky (-/+) -5 342 -65 657 -69 373
A8. Prijmy mimoriad. charakteru vztahujice sa na prevadz. ¢innost (+) - - -
A9. Viydavky mimoriad. charakteru vztahujlce sa na prevadz. ¢innost (-) - - -
A. Cisté peiiazné toky z prevadzkovej &innosti 619 132 693 676 1145519
Pefiazné toky z investi¢nej &innosti (IC)
B.1.1. Vlydavky na obstaranie dlhodobého hmotného a nehmotného majetku (-) -875 636 -1234138 -1092 821

Wdavky na obstaranie dlhodobych CP a podielov v inych UJ, s vynimkou CP, ktoré sa

B2, povazuju za pefiazné ekvivalenty a CP uréenych na predaj alebo na obchodovanie (-)
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U¢tovné obdobie

Ozna-

. Nézov polozky 2008 2007 2006
cenie
B.1.3. Prijmy z predaja dlhodobého hmotného a nehmot.majetku (+) 20 848 128 632 58 051
Prijmy z predaja dlhodobych CP a podielov v inych UJ, s vynimkou CP, ktoré sa
B.1.4. .y e : e . . - - -
povaZzuju za pefiazné ekvivalenty a CP uréenych na predaj alebo na obchodovanie (+)
B.21. Vlydavky na dlhodobé pdzicky poskytnuté inej UJ, ktora je suastou konsolidovaného .69 000 ) }
celku (-)
Prijmy zo splacania dlhodobych pé6Zi¢iek poskytnutych inej UJ, ktora je stéastou
B.2.2. . P - - -
konsolidovaného celku (+)
823 Vydavky na dlhodobé pozi¢ky poskytnuté tretim osobam, s vynimkou dlhodobych R R )
B poziciek poskytnutych UJ, ktora je sti¢astou konsolidovaného celku (-)
824 Prijmy zo splacania pdzi¢iek poskytnutych tretim osobam, s vynimkou pézi¢iek } B )
e poskytnutych UJ, ktora je sicastou konsolidovaného celku (+)
8.3 Prijmy z prendjmu suboru hnutelného a nehnutelného majetku pouzivaného ) B )
o a odpisovaného ndjomcom (+)
B.4. Prijaté Groky (+) - - -
B.5. Prijmy z dividend a inych podielov na zisku (+) - - -
B.6.1 Vydavky sQvisiace s derivatmi s vynimkou, ak st uréené na predaj alebo na ) B )
T obchodovanie (-)
Prijmy suvisiace s derivatmi s vynimkou, ak s ur¢ené na predaj alebo na
B.6.2. ) - - -
obchodovanie (+)
B.7. Vydavky na dari z prijmov tctovnej jednotky (-) - - -
B.8.1. Prijmy mimoriad. charakteru vztahujlce sa na invest. ¢innost (+) - - -
B.8.2. Vydavky mimoriad. charakteru vztahujlce sa na invest. ¢innost (-) - - -
B.9.1. Ostatné prijmy vztahujlce sa na investi¢na ¢innost (+) - - -
B.9.2. Ostatné vydavky vztahujlce sa na investi¢na ¢innost (-) - - -
B. Cisté pefiazné toky z investi¢nej &innosti -923 788 -1 105 506 -1034 770
Pefiazné toky z finanénych &innosti (FC)
C.1. PefiaZné toky vo vlastnom imani -5877 -246 224 -34 005
C.1.1. Prijmy z upisanych akcii a obchodnych podielov (+) - -
C.1.2. Prijmy z dalSich vkladov do vlastného imania spolo¢nikmi (+) 33283 - -
C.1.3. Prijaté periazné dary (+) - - -
C.1.4. Prijmy z Ghrady straty spolo¢nikmi (+) - - -
CA5. Vydavky rl1a obstgranle alebo spatné odkupenie vlastnych akcii a vlastnych 12 943 246 224 34005
obchodnych podielov (-)
C.1.6. Vydavky spojené so znizenim fondov vytvorenych UJ (-) - - -
C.1.7. Vydavky na vyplatenie podielu na vlast. imani spolo¢nikmi UJ (-) - - -
C.1.8. Vydavky z inych dévodov, ktoré slvisia so zniz. vlast. imania (-) -26 217 - -
c.2. Pe_|1a21'1e “_"j}f vzmlfajuce z dlhodobych zavazkov a kratkodobych zavazkov 0 0 3559
z financ¢nej ¢innosti
C.21. Prijmy z emisie dlhovych cennych papierov (+) o ® ®
C.2.2. Viydavky na Ghradu zavazkov z dlhovych CP (-) - - -
C.2.3. Prijmy z Gverov (+) - - -
C.2.4. Viydavky na splacanie Gverov (-) - - -
C.2.5. Prijmy z prijatych poziciek (+) - - -
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Ozna-

U¢tovné obdobie

- N&zov polozky 2008 2007 2006
cenie
C.2.6. Vydavky na splacanie p6ziciek (-) - - -
C.2.7. Vydavky na Ghradu zavazkov z finan¢ného leasingu (-) - - -
c2s8 Vydavky na Ghradu zavazkov za prenajom stboru hnutel. a nehnutel. majetku B B )
R pouZzivaného a odpisovaného najomcom (-)
Prijmy z ostatnych dlhodobych zavazkov a kratkodobych zavazkov vyplyvajlcich
C.2.9. ) e w - - - 3559
z finan¢nej ¢innosti UJ (+)
€210 Vydavky na splacanie ostatnych dlhodobych zavazkov a kratkodobych zavazkov ) B )
D vyplyvajlcich z finanénej ¢innosti UJ (-)
C.3. PeiiaZné toky vznikajlce z ostatnej finanénej éinnosti 0 -78 271 (o]
C.3.1. Vydavky na zaplatené Groky (-) - - -
C.3.2. Vydavky na vyplatené dividendy a iné podiely na zisku (-) - - -
Vydavky suvisiace s derivatmi, s vynimkou, ak st uréené na predaj alebo na
C.3.3. . - - -
obchodovanie (-)
Prijmy suvisiace s derivatmi, s vynimkou, ak st ur¢ené na predaj alebo na
C.3.4. ) - - -
obchodovanie (+)
C.3.5. Vlydavky na dafi z prijmov UJ (-) - -78 271
C.3.6. Prijmy mimoriad. charakteru vztahujlce sa na finan¢. ¢innost (+) - - -
C.3.7. Vydavky mimoriad. charakteru vztahujice sa na finan. ¢innost (-) - - -
C. Cisté peiiazné toky z finanénej ¢innosti -5 877 -324 495 -30 446
D. Clst.e zvySenie alebo cisté z)rilzenle penaznych prostriedkov a pefiaznych -310533 736 325 80303
ekvivalentov (+/-) (sacet A+ B + C)
E. Stav pt_enaznych prostriedkov a pefiaznych ekvivalentov na zaciatku Uct. 548 863 1285188 1204 885
obdobia
E Kurzové rozdiely k pefiaZnym prostriedkom a pefiazZnym ekvivalentom ku diiu, 1 0 o
’ ku ktorému sa zostavuje Uétovna zavierka (+/-)
c. Zostatok penaznych prostriedkov a penaznych ekvivalentov na konci 238339 548 863 1285 188

uétovného obdobia (suéet D + E + F)
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THREE-YEAR SUMMARY FINANCIAL STATEMENTS

BALANCE SHEET AS OF 31 December 2008 2007 2006
TOTAL ASSETS 11,844,068 11,915,573 11,600,056
A. Amounts receivable for subscribed capital
B. Fixed assets 10,975,298 10,663,230 9,767,019
B.I. Long-term intangible assets 34,515 36,233 36,865
B.II. Long-term tangible assets 10,626,535 10,381,749 9,730,154
BL.III. Long-term financial assets 314,248 245,248 -
B BIL2. S:s;te;natinacf iir?;ir:;éz in subsidiary accounting unit and in company with 245,248 245,248 .
: :
C. Current assets 665,362 989,259 1,684,318
Cl. Inventory 198 230 24,775
C.II. Long-term receivables 903 1,405 2,301
C.11. Short-term receivables 425,930 438,761 372,054
C.IV. Financial accounts 238,331 548,863 1,285,188
D. Accruals 203,408 263,084 148,719
TOTAL EQUITY AND LIABILITIES 11,844,068 11,915,573 11,600,056
A. Equity 10,525,833 10,492,029 10,247,053
Al Share capital 8,421,971 8,434,914 8,435,890
Al Capital reserves 1,087,444 1,054,161 952,135
AL Funds from profit 1,084,847 934,192 712,462
AIV.(+-) Profit or loss from previous years 147,274 87,789 80,732
AV. (+-) Profit or loss per accounting period 78,845 156,551 227,298
B. Liabilities 887,335 1,019,906 1,044,486
B.I.1. Legal reserves _ _ _
B..2. B.l.3. Other long-term provisions and short-term provisions 186,004 211,108 194,319
B.II. Long-term liabilities 150,700 167,052 89,648
B.III. Short-term liabilities 550,631 641,746 760,519
B.IV. Bank loans and aids _ _ _
B.IV.1. Long-term bank loans _ _ _
B.IV.2. B.IV.3. Current bank loans and short-term financial aids
C. Accruals 430,900 403,638 308,517
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INCOME STATEMENT AS OF 31 December 2008 2007 2006
. Revenues from goods sold _ _ _
A. Expenses on acquisition of goods sold = -
+ Gross margin _ _ _
II. Production 2,213,688 2,132,079 2,191,757
11.1. Revenues from own products and services 2,204,595 2,123,111 2,184,228
1.2. Change in inventory _ _ _
11.3. Own work capitalized 9,093 8,968 7,529
B. Consumption from operation 1,081,685 900,280 805,999
+ Added value 1,132,003 1,231,799 1,385,758
C. Personnel expenses 319,240 422,111 405,246
Taxes and Charges 35,454 43,719 44,951
Ty Revenues from long-term assets and material sold and other operating 65,034 165,938 87,456
revenues
F+ G le\l:;ebrfsc:;value of long-term assets and material sold and other operating 38,613 55,857 117,113
E :$Z§|zitc;olg/r1dgce_;t)gc:§:atzzgigreaggszctjéustments to long-term intangible 697,571 650,617 611,822
Transfer of operating revenues (-) _ _ _
Transfer of operating expenses (-) _ _ _
Profit or loss from operating activity 106,159 225,433 294,082
UL Revenues from financial activity 15,567 29,584 47,440
IX,X,XIXII,
1,J,K,.LLM,N, O Expenses on financial activity 8,007 18,304 18,381
XII. Transfer of financial revenues (-) _ _ _
P Transfer of financial expenses (-) - - -
Profit or loss from financial activity 7,560 11,280 29,059
R.1. Due income tax from ordinary activity 26,314 36,225 65,179
R.2. Deferred income tax from ordinary activity 8,560 43,937 30,664
Profit or loss from ordinary activity 78,845 156,551 227,298
XIV. Extraordinary revenues _ _ _
S. Extraordinary expenses _ _ _
T1. Due income tax from extraordinary activity - _ _
T.2. Deferred income tax from extraordinary activity _ _ _
Profit or loss from extraordinary activity _ _ _
Profit or loss per accounting period 78,845 156,551 227,298
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Accounting period

Denotation Item name 2008 2007 2006
Cash flow from operating activity (OA)
2/s ::-l';)ﬁt or loss from ordinary activity before taxation by income tax 113,719 236,712 323,141
AL Norn-.cash transactm_ns Wltl.l effect on profit or loss from ordinary 690,256 558,618 634,048
activity before taxation by income tax (+/-)
AT Amortlzat!on of long-term intangible assets and depreciation of long- 698,475 653,408 614,105
term tangible assets (+)
Net book value of low-value tangible and intangible assets with
A1.2. retirement of these assets to expenses per ordinary activity, with the
exception of sale thereof (+)
A.1.3. Amortization/depreciation of adjustment to acquired assets (+/-) 905 - -2,287
A.1.4. Change in provisions (+/-) -25,104 16,789 91,050
A.1.5. Change in adjustmemts (+/-) -40,050 121,312 59,947
A1.6. Change in accruals to expenses and revenues (+/-) 87,054 -133,610 -71,726
AN.7. Dividends and other shares in profit posted to revenues (-) - - -
A.1.8. Interest expense (+) - - -
A.1.9. Interest revenue (-) -15,416 -16,575 -15,718
A.1.10. Foreign exchange differences (+/-) -32 - -
A1, ProﬁF/loss from sale _of long-term assets, with the exception of assets 15,626 -83,609 -44,792
considered cash equivalent (+/-)
A1.12. Other non-cash items (+/-) 50 903 3,469
A2 Effc.ac.t of changes in working capital on profit or loss from ordinary 194,993 52,572 241,985
activity
A2.1. Change in receivables from operating activity (-/+) -28,172 -10,621 -68,477
A2.2. Change in liabilities from operating activity (+/-) -166,853 -66,496 314,201
A.2.3. Change in inventory (-/+) 32 24,545 -3,739
Change in short-term financial assets, with the exception of assets
A2.4. . ) )
included in cash and cash equivalents (-/+)
Cash flow from operating activity, with the exception of revenues
* and expenses specified separately in other cash flow parts (+/-) (sum 608,982 742,758 1,199,174
total Z/S+A.1 .+A.2.)
A3. Interest received (+) 15,492 16,575 15,718
A4, Expenses on interest paid (-) _ _ _
A.5. Revenues from dividends and other shares in profit (+) - - -
A.6. Expenses on paid dividends and other shares in profit (-) - - -
A7. Expenses on accounting unit income tax (-/+) -5,342 -65,657 -69,373
A.8. Extraordinary revenues related to operating activity(+) - - -
A9. Extraordinary expenses related to operating activity (-)
A. Net cash flow from operating activity 619,132 693,676 1,145,519
Cash flow from investment activity (IA)
B.1.1. Expenses on acquisition of long-term tangible and intangible assets (-) -875,636 -1,234,138 -1,092,821
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Accounting period

Denotation Item name 2008 2007 2006
Expenses on acquisition of long-term securities and shares in other

B.1.2. accounting units, with the exception of securities considered cash = = =
equivalents and securities reserved for sale or trading (-)

B.1.3. Revenues from long-term tangible and intangible assets sold (+) 20,848 128,632 58,051

Revenues from sale of long-term securities and shares in other
B.1.4. accounting units, with the exception of securities considered cash - - -
equivalents and securities reserved for sale or trading (+)

Expenses on long-term borrowings provided to other accounting unit

821 integrated in the consolidated whole (-) -69.000 ) )
B.2.2 Revenues from repayment of long-term borrowings provided to other B B B
o accounting unit integrated in the consolidated whole (+)
Expenses on long-term borrowings provided to third parties, with the
B.2.3. exception of long-term borrowings provided to other accounting unit - - -
integrated in the consolidated whole (-)
Revenues from repayment of borrowings provided to third parties, with
B.2.4. the exception of borrowings provided to other accounting unit integrated - - -
in the consolidated whole (+)
B3 Revenues from lease of a set of tangible and intangible assets used and . . .
o amortized/depreciated by the lessee (+)
B.4. Interest received (+) = = -
B.5. Revenues from dividends and other shares in profit (+) _ _ _
B.6.1. Expenses related to derivatives, unless reserved for sale or trading (-) - - -
B.6.2. Revenues related to derivatives, unless reserved for sale or trading (+) - - -
B.7. Expenses on accounting unit income tax (-) = = =
B.8.1. Extraordinary revenues related to investment activity (+) _ _ _
B.8.2. Extraordinary expenses related to investment activity (-) = = =
B.9.1. Other revenues related to investment activity (+) - = >
B.9.2. Other expenses related to investment activity (-) = = =
B. Net cash flow from investment activity -923,788 -1,105,506 -1,034,770
Cash flow from financial activities (FA)
C.1. Cash flow in equity -5,877 -246,224 -34,005
C.1.1. Revenues from subscribed shares and business shares (+) = =
C.1.2. Revenues from other partners’ contributions to equity (+) 33,283 = =
C.1.3. Received cash donations (+) - - -
C.1.4. Revenues from loss settlement by partners (+) - - =
cA1s. Expenses on acquisition or repurchase of own shares and business 12,943 246,224 -34,005
shares (-)
C.1.6. Expenses related to decrease in funds created by accounting unit (-) - o o
CA1.7. Expenses on payment of share in equity by accounting unit partners (-) - o o
C.1.8. Expenses for other reasons related to decrease in equity (-) -26,217 - -
c.o. Cash f!ow a_rlsmg_ﬂtom long-term liabilities and short-term liabilities 0 0 3,559
from financial activity
C.2.1. Revenues from issue of debt securities (+) - o o
C.2.2. Expenses on settlement of liabilities from debt securities (-) o o o
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Accounting period

Denotation Item name 2008 2007 2006
C.2.3. Revenues from loans (+) - - -
C.2.4. Expenses on repayment of loans (-) - - -
C.2.5. Revenues from received borrowings (+) - - -
C.2.6. Expenses on repayment of borrowings (-) - - -
C.2.7. Expenses on settlement of liabilities from financial leasing (-) - - -
cos Expenses on settlement of liabilities for lease of a set of tangible and . . .
T intangible assets used and amortized/depreciated by the lessee (-)
Revenues from other long-term liabilities and short-term liabilities
C.2.9. : ) A o A ; - - 3,559
ensuing from financial activity of the accounting unit (+)
€210 Expenses on repayment of other long-term liabilities and short-term ) . .
T liabilities ensuing from financial activity of the accounting unit (-)
C.3. Cash flow arising from other financial activity 0 -78,271 (o]
C.3.1. Expenses on interest paid (-) - - -
C.3.2. Expenses on paid dividends and other shares in profit (-) - - -
C.3.3. Expenses related to derivatives, unless reserved for sale or trading (-) - - -
C.3.4. Revenues related to derivatives, unless reserved for sale or trading (+) - - -
C.3.5. Expenses on accounting unit income tax (-) - -78,271
C.3.6. Extraordinary revenues related to financial activity (+) _ _ _
C.3.7. Extraordinary expenses related to financial activity (-) - - -
C. Net cash flow from financial activity -5,877 -324,495 -30,446
D. Net increase or net decrease in cash and cash equivalents (+/-) (sum -310,533 -736,325 80,303
total A+B+C)
E. Cash and cash equivalents at the accounting period start 548,863 1,285,188 1,204,885
E Foreign exchange differences to cash and cash equivalents as on the 1 0 0
: day of financial statements preparation (+/-)
G Cash and cash equivalents at the accounting period end (sum total 238,331 548,863 1,285,188

D+E+F)
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PREHLAD O POHYBE NEOBEZNEHO MAJETKU

Obstaravacia cena/vlastné naklady

Néazov 31.12.2007 Prirastky Ubytky Presuny 31.12.2008

TSKK TSKK TSKK TSKK TSKK
Zriadovacie naklady 0 (o] 0 0 0
Aktivované naklady na vyvoj 0 0 (o] 0 0
Softvér 55427 138 0 0 55565
Ocenitelné prava 421 0 0 0 421
Goodwill 0 0 0 0 0
Ostatny dlhodoby nehmotny majetok 57 942 11 866 0 0 69 808
Obstaravany dlhodoby nehmotny majetok 0 12 154 12 003 0 151
Poskytnuté preddavky na dlhodoby nehmotny majetok 0 0 0 0 0
Dlhodoby nehmotny majetok spolu 113 790 24 158 12 003 o 125 945
Pozemky 2403142 86 129 3253 0 2486018
Stavby 11940779 731632 6508 0 12 665 903
Samostatné hnutelné veci a stibory hnutelnych veci 1580383 155 667 8036 0 1728014
Ostatny dlhodoby hmotny majetok 3318 920 0 0 4238
Obstaravany dlhodoby hmotny majetok 1331676 945 262 984 464 0 1292474
Poskytnuté preddavky na dlhodoby hmotny majetok 0 0 0 0 0
Dlhodoby hmotny majetok spolu 17 259 298 1919610 1002 261 o] 18 176 647
Podielové cenné papiere a podiely v ovladanej osobe 245 248 (o] 0 0 245 248
Podielové cenné papiere a podiely v spolo¢nosti s podstatnym vplyvom 0 0 0 0 (0]
Ostatné dlhodobé cenné papiere a podiely 0 0 0 0 (0]
Po6zicky Gctovnej jednotke v konsolidovanom celku 0 69 000 0 0 69 000
Dlhodoby finanény majetok spolu 245 248 69 000 [} (] 314 248
NeobeZny majetok spolu 17 618 336 2012768 1014 264 o 18 616 840

Opravky/opravné polozky

Néazov 31.12. 2007 Prirastky Ubytky Presuny 31.12.2008

TSKK TSKK TSKK TSKK TSKK
Zriadovacie naklady 0 0 0 0 0
Aktivované naklady na vyvoj 0 0 0 0 0
Softvér 51855 1490 0 0 53 345
Ocenitelné prava 21 21 0 0 42
Goodwill 0 0 0 0 0
Ostatny dlhodoby nehmotny majetok 25682 12 361 0 0 38043
Obstaravany dlhodoby nehmotny majetok 0 0 0 0 0
Poskytnuté preddavky na dlhodoby nehmotny majetok 0 6] 0 0 0
Dlhodoby nehmotny majetok spolu 77 558 13872 (] (] 91430
Pozemky (0] 0] 0 0 0
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Opravky/opravné polozky

Nazov 31.12.2007 Prirastky Ubytky Presuny 31.12.2008
TSKK TSKK TSKK TSKK TSKK

Stavby 5668 194 556 458 4457 0 6220 195
Samostatné hnutelné veci a subory hnutelnych veci 1159 070 127 662 7743 0 1278989
Ostatny dlhodoby hmotny majetok 1609 525 0 0 2134
Obstaravany dlhodoby hmotny majetok 48 676 2331 2213 0 48 794
Poskytnuté preddavky na dlhodoby hmotny majetok 0 0 0 0 0
Dlhodoby hmotny majetok spolu 6 877 549 686 976 14 413 (] 7 550112
Podielové cenné papiere a podiely v ovladanej osobe 0 0 0 0 0
Podielové cenné papiere a podiely v spolo¢nosti s podstatnym vplyvom 0 0] 0 (0] (o]
Ostatné dlhodobé cenné papiere a podiely 0 0 0 0 0
P6Zicky Gctovnej jednotke v konsolidovanom celku 0 0] 0 (o] 0
Dlhodoby finanény majetok spolu 0 o (] (] 0
NeobeZny majetok spolu 6 955 107 700 848 14 413 o 7 641 542

Zostatkova cena

Nazov 31.12. 2007 31.12.2008
TSKK TSKK

Zriadovacie naklady 0 0
Aktivované naklady na vyvoj 0 0
Softvér 3572 2220
Ocenitelné prava 400 379
Goodwill 0 0
Ostatny dlhodoby nehmotny majetok 32260 31765
Obstaravany dlhodoby nehmotny majetok 0 151
Poskytnuté preddavky na dlhodoby nehmotny majetok 0 0
Dlhodoby nehmotny majetok spolu 36 232 34515
Pozemky 2403142 2486018
Stavby 6272585 6 445 708
Samostatné hnutelné veci a subory hnutelnych veci 421313 449 025
Ostatny dlhodoby hmotny majetok 1709 2104
Obstaravany dlhodoby hmotny majetok 1283 000 1243680
Poskytnuté preddavky na dlhodoby hmotny majetok 0 0
Dlhodoby hmotny majetok spolu 10 381 749 10 626 535
Podielové cenné papiere a podiely v ovlddanej osobe 245 248 245 248
Podielové cenné papiere a podiely v spolo¢nosti s podstatnym vplyvom 0 0
Ostatné dlhodobé cenné papiere a podiely 0 0
Po6zicky Gctovnej jednotke v konsolidovanom celku 0 69 000
Dlhodoby finanény majetok spolu 245 248 314 248
NeobeZny majetok spolu 10 663 229 10 975 298
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FIXED ASSETS

Acquisition cost/Own expenses

Name 31 December 2007 Additions Disposals Transfers 31 December 2008

TSKK TSKK TSKK TSKK TSKK
Establishment costs 0 0 0 0 0
Capitalized costs on development 0 0 0 0 6]
Software 55,427 138 0 0 551565
Valuable rights 421 0 0 0 421
Goodwill 0] 0 0 0 0
Other long-term intangible assets 57,942 11,866 0 0 69,808
Acquired long-term intangible assets 0 12,154 12,003 0 151
Advanced payments for long-term intangible assets 0 0 0 0 0
Total long-term intangible assets 113,790 24,158 12,003 0 125,945
Lands 2,403,142 86,129 8,258 0 2,486,018
Structures 11,940,779 731,632 6,508 0 12,665 903
Separate movables and sets of movables 1,580,383 155,667 8,036 0 1,728,014
Other long-term tangible assets 3,318 920 0] 0 4,238
Acquired long-term tangible assets 1,331,676 945,262 984,464 0 1,292,474
Advanced payments for long-term tangible assets 0 0 0 0 0
Total long-term tangible assets 17,259,298 1,919,610 1,002,26 o] 118,176,647
Shares and interests in a controlled entity 245,248 0 0 0 245,248
Shares and interests in a company with substantial influence 0 0 0 0 0]
Other long-term securities and shares 0 0 0 6] 0]
Borrowings to accounting unit in consolidated whole 0 69,000 0 0 69,000
Total long-term financial assets 245,248 69,000 0 0 314,248
Total fixed assets 17,618,336 2,012,768 1,014,264 0 18,616,840

Accumulated depreciation/Adjustments

Name 31 December 2007 Additions Disposals Transfers 31 December 2008

TSKK TSKK TSKK TSKK TSKK
Establishment costs 0 0 0 0 0
Capitalized costs on development 0 0 0 0 (0]
Software 51,855 1,490 0 0 53,345
Valuable rights 21 21 0 0 42
Goodwill 0 0 0 0 0
Other long-term intangible assets 25,682 12,361 0 0 38,043
Acquired long-term intangible assets (0] 0 0 (0] (0]
Advanced payments for long-term intangible assets 0] 0 0 0] 0
Total long-term intangible assets 77,558 13,872 0] o] 91,430
Lands (6] 0 0 0 0
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Accumulated depreciation/Adjustments

Name 31 December 2007 Additions Disposals Transfers 31 December 2008

TSKK TSKK TSKK TSKK TSKK
Structures 5,668,194 556,458 4,457 0 6,220,195
Separate movables and sets of movables 1,159,070 127,662 7,743 0 1,278,989
Other long-term tangible assets 1,609 525 0 0 2,134
Acquired long-term tangible assets 48,676 2,331 2,213 0 48,794
Advanced payments for long-term tangible assets (0] 0] 0 (0] 0]
Total long-term tangible assets 6,877,549 686,976 14,413 o] 7,550,112
Shares and interests in a controlled entity 0 0] 0 0 0
Shares and interests in a company with substantial influence (o] 0 0 (o] 0
Other long-term securities and shares 0 0 0 0 0
Borrowings to accounting unit in consolidated whole (6] 0 0 0 0
Total long-term financial assets (o] 0 0 o) (o]
Total fixed assets 6,955,107 700,848 14,413 [0} 7,641,542

Net book value

Name 31 December 2007 31 December 2008

TSKK TSKK
Establishment costs 0 0
Capitalized costs on development 0 0
Software 3,572 2,220
Valuable rights 400 379
Goodwill 0 0
Other long-term intangible assets 32,260 31,765
Acquired long-term intangible assets 0 151
Advanced payments for long-term intangible assets 0 0
Total long-term intangible assets 36,232 34,515
Lands 2,403,142 2,486,018
Structures 6,272,585 6,445,708
Separate movables and sets of movables 421,313 449,025
Other long-term tangible assets 1,709 2,104
Acquired long-term tangible assets 1,283,000 1,243,680
Advanced payments for long-term tangible assets 0 0
Total long-term tangible assets 10,381,749 10,626,535
Shares and interests in a controlled entity 245,248 245,248
Shares and interests in a company with substantial influence 0] 0
Other long-term securities and shares 0 0
Borrowings to accounting unit in consolidated whole 0] 69,000
Total long-term financial assets 245,248 314,248
Total fixed assets 10,663,229 10,975,298
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PREHLAD O POHYBE VLASTNEHO IMANIA

Néazov 31.12.2005 Prirastky Ubytky 31.12.2006 Prirastky ~ Ubytky 31.12.2007 Prirastky Ubytky 31.12.2008
zakladné imanie 8477 431 0 0 8477 431 0 0 8477 431 0 0 8477 431
vlastné akcie -7536 -34 005 0 -41 541 -976 0 -42517 -12943 0 -55 460
zmena zékladného imania 0 0 0 0 0] 0] 0 0 0] 0
Z&akladné imanie 8469895 -34005 0 8435 890 -976 0 8434914 -12943 0 8421971
emisné azio 0 0 0 0 0] 0 0 0 0 0
ostatné kapitalové fondy 33204 1188 0 34 392 1879 0 36271 33283 0 69 554
zakonny rezervny fond z kapitalovych 917 743 0 0 917 743 0 0 917 743 0 0 917 743
vkladov

oce(nc:vame rozdiely z precenenia majetku 0 0 0 0 100 147 0 100 147 0 0 100 147
a zavazkov

Kapitéalové fondy 950 947 1188 0 952 135 102 026 0 1054 161 33283 0 1087 444
zakonny rezervny fond 49 492 65511 0 115 003 22730 41541 96 192 15 655 0 111 847
nedelitelny fond 0 0 0 0 0] 0] 0 0 (0] 0
Statutarne fondy a ostatné fondy 354464 277000 34005 597 459 199000 -41541 838000 135000 0 973 000
Fondy zo zisku 403956 342511 34005 712 462 221730 0 934192 150655 0 1084847
nerozdeleny zisk minulych rokov (0] (0] (0] 0 (0] (0] 0 -59484 0] -59 484
neuhradena strata minulych rokov -44179 -36553 0 -80732 -7 058 6] -87 790 0 0 -87 790
Vysledok hospodarenia minulych rokov -44179 -36553 0 -80732 -7 058 0 -87790 -59484 0 -147 274
Vysledok hospodarenia za bezné Gctovné

obdobie 315063 227298 315063 227 298 156 551 227 298 156 551 78 845 156 551 78 845
Spolu 10095 682 500439 349068 10247053 472273 227298 10492028 190356 156551 10525833
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EQUITY

Name 31.12.2005 Additions Disposals 31.12.2006 Additions Disposals 31.12.2007 Additions Disposals 31.12.2008
Share capital 8,477,431 0 0 8,477,431 0 0 8,477,431 0 0 8,477,431
Own shares -7,536 -34,005 0 -41,541 -976 0 -42,517  -12,943 0 -55,460
Change in share capital 0] 0] 0 0] 0] 0] 0] 6] 0] 6]
Share capital 8,469,895 -34,005 0 8,435,890 -976 0 8,434,914  -12,943 0 8,421,971
Share premium 0 0 0 0 0 0 0 0 0 0
Other capital reserves 33,204 1,188 0 34,392 1,879 0 36,271 33,283 0 69,554
Legal reserve fund from capital 917,743 0 0 917,743 0 0 917,743 0 0 917,743
contributions

Gains or losses from assets and 0 0 0 0 100,147 0 100,147 0 0 100,147
liabilities revaluation

Capital reserves 950,947 1,188 0 952,135 102,026 0 1,054,161 33,283 0 1,087,444
Legal reserve fund 49,492 65,511 0 115,003 22,730 41,541 96,192 15,655 0 111,847
Indivisible fund 0 0 0 0 0 0 0 0 0 0
Statutory funds and other funds 354,464 277,000 34,005 597,459 199,000 -41,541 838,000 135,000 0 973,000
Funds from profit 403,956 342,511 34,005 712,462 221,730 0 934,192 150,655 0 1,084,847
Non-distributed profit from previous years 0 0 0 0 0 0 0 -59,484 0 -59,484
Accumulated loss from previous years -44,179 -36,553 0 -80,732 -7,058 0 -87,790 0 0 -87,790
Profit or loss from previous years -44,179 -36,553 0 -80,732 -7,058 0 -87,790 -59,484 0 -147,274
g:;if;tdor loss per current accounting 315,063 227,298 315,063 227,298 156,551 227,298 156,551 78,845 156,551 78,845
Total 10,095,682 500,439 349,068 10,247,053 472,273 227,298 10,492,028 190,356 156,551 10,525,833
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PREHLAD O POHYBE AKCIi ZA ROKY 2006 — 2008

Prehlad o pohybe akcii za roky 2006 az 2008
k 31.12. 2005 k 31.12. 2006 k31.12. 2007 k 31.12.2008

P¢.  akcionar pocet akcif % prirastky  Ubytky pocet akcii % prirastky  Gbytky pocet akcii % prirastky Ubytky pocet akcii %

q  Bratislavska vodarenska 76122 0,90 423107 76122 423107 4,99 17235 440342 519 228463 668805 7,89
spoloc¢nost, a. s.

2 Fond narodného majetku 10628 0,13 10628 0,13 10628 0,13 4741 5887 0,07
3 Hlavné mesto SR Bratislava 5026 138 59,29 5026 138 59,29 5026 138 59,29 5026 138 59,29
4 Mesto Brezova pod Bradlom 447 0,01 63000 63447 0O 0,00 0O 0,00 0 0,00
5 Mesto Gbely 58728 0,69 58728 0,69 58728 0,69 58728 0,69
6 Mesto Holi¢ 131612 1,55 131612 1,55 131612 1,55 131612 1,55
7 Mesto Malacky 205126 2,42 205126 2,42 205126 2,42 205126 2,42
8 Mesto Modra 96030 1,13 96030 1,13 96030 1,13 96030 1,13
9 Mesto Myjava 279392 3,30 279392 0 0,00 0 0,00 0 0,00
10 Mesto Pezinok 245495 2,90 245495 2,90 245495 2,90 245495 2,90
11 Mesto Senec 169 240 2,00 169 240 2,00 169 240 2,00 169 240 2,00
12 Mesto Senica 238181 2,81 238181 2,81 238181 2,81 238181 2,81
13 Mesto Skalica 171128 2,02 171128 2,02 171128 2,02 171128 2,02
q4 ~ Mesto Stard Turé, m. ¢. 1944 0,02 1944 0,02 1944 0,02 1944 0 000
Cernochov Vrch
15  Mesto Stupava 88648 1,05 88648 1,05 88648 1,05 88648 1,05
16 Mesto Svaty Jur 50211 0,59 50211 0,59 50211 0,59 50211 0,59
17 Mesto Sastin-Straze 55672 0,66 55672 0,66 55672 0,66 55672 0 0,00
18 Obec Bahori 17235 0,20 17235 0,20 17 235 0 0,00 0 0,00
19 Obec Bernoldkovo 50638 0,60 50638 0,60 50638 0,60 50638 0,60
20 Obec Bilkove Humence 2573 0,03 2573 0,03 2573 0,03 2573 0,03
21 Obec Blatné 15494 0,18 15494 0,18 15494 0,18 15494 0,18
22 Obec Boldog 4427 0,05 4427 0,05 4427 0,05 4427 0,05
23 ObecBorinka 0 0,00 0 0,00 0 0,00 4741 4741 0,06
24 Obec Borsky Mikulas 42695 0,50 42695 0,50 42695 0,50 42 695 0 0,00
25 Obec Borsky Svaty Jur 17685 0,21 17685 0,21 17685 0,21 17685 0,21
26 Obec Brestovec 11168 0,13 11168 0,13 11168 0,13 11168 0,13
27 Obec Budmerice 21920 0,26 21920 0,26 21920 0,26 21920 0,26
28 Obec Bukovec 1078 0,01 4 000 5078 0,06 5078 0,06 5078 0,06
29  Obec Cerova 14449 0,17 14449 0,17 14449 0,17 14 449 0,17
30 Obec Cary 13966 0,16 13966 0,16 13966 0,16 13 966 0 0,00
31 Obec Casta 22617 0,27 22617 0,27 22617 0,27 22617 0,27
32 Obec Castkov 6472 0,08 6472 0,08 6472 0,08 6472 0,08
33 Obec Cataj 10910 0,13 10910 0,13 10910 0,13 10910 0,13
34 Obec Doj¢ 13314 0,16 13314 0,16 13314 0,16 13314 0,16
35) Obec Dolany 11808 0,14 11808 0,14 11808 0,14 11808 0,14
36 Obec Dubova 9393 0,11 9393 0,11 9393 0,11 9393 0,11
37 Obec Dubovce 7505 0,09 7505 0,09 7505 0,09 7505 0,09
38  Obec Dunajska Luzna 32493 0,38 32493 0,38 32493 0,38 32493 0,38
39  Obec Gajary 29471 0,35 29471 0,35 29471 0,35 29471 0,35
40 Obec Hamuliakovo 9764 0,12 9764 0,12 9764 0,12 9764 0,12
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k 31.12. 2005 k31.12. 2006 k31.12.2007 k 31.12. 2008

P& akcionar pocet akcif % prirastky  Ubytky pocet akcif % prirastky  Ubytky pocet akcif % prirastky Ubytky pocet akcii %
41 Obec Hlboké 9640 0,11 9640 0,11 9640 0,11 9 640 0 0,00
42  Obec Hradiste pod Vratnom 7618 0,09 7618 0 0,00 0 0,00 0 0,00
43  Obec Hrasné 49 0,00 5300 5349 0,06 5349 0,06 5349 0,06
44 Obec Hruba Bor3a 3910 0,05 3910 0,05 3910 0,05 3910 0,05
45  Obec Hruby Sar 7067 0,08 7067 0,08 7067 0,08 7067 0,08
46 Obec Hurbanova Ves 2562 0,03 2562 0,03 2562 0,03 2562 0,03
47  Obec Chorvatsky Grob 17213 0,20 17213 0,20 17213 0,20 17213 0,20
48  Obec Chropov 4078 0,05 4078 0,05 4078 0,05 4078 0,05
49  Obec Chvojnica 86 0,00 4700 4786 0,06 4786 0,06 4786 0 0,00
50 Obeclgram 6180 0,07 6180 0,07 6180 0,07 6180 0,07
51  Obec lvanka pri Dunaji 52436 0,62 52436 0,62 52436 0,62 52436 0,62
52  ObecJablonec 9247 0,11 9247 0,11 9247 0,11 9247 0,11
53  ObecJablonica 25538 0,30 25538 0,30 25538 0,30 25538 0,30
54  ObecJablonka 6101 0,07 6101 0,07 6101 0,07 6101 0,07
55  ObecJablonové 11786 0,14 11786 0,14 11786 0,14 11786 0,14
56  ObecJakubov 15134 0,18 15134 0,18 15134 0,18 15134 0,18
57  Obec Kalinkovo 9663 0,11 9663 0,11 9663 0,11 9663 0,11
58 ObecKaplna 7539 0,09 7539 0,09 7539 0,09 7539 0,09
59  Obec Katov 6595 0,08 6595 0,08 6595 0,08 6595 0,08
60  Obec Kopcany 28167 0,33 28167 0,33 28167 0,33 28167 0,33
61  Obec Kostoliste 10325 0,12 10325 0,12 10325 0,12 10325 0,12
62  Obec Kostolna pri Dunaji 5180 0,06 5180 0,06 5180 0,06 5180 0,06
63  Obec Kostolné 85 0,00 7 600 7685 0,09 7685 0,09 7685 0,09
64  Obec Kovélov 7483 0,09 7 483 0 0,00 0 0,00 0 0,00
65  Obec Kovalovec 1461 0,02 1461 0 0,00 0 0,00 0 0,00
66  ObecKrajné 19381 0,23 19381 0,23 19381 0,23 19381 0,23
67  Obec Kralové pri Senci 15527 0,18 15527 0,18 15527 0,18 15527 0,18
68  Obec Kuchyia 18089 0,21 18 089 0 0,00 0 0,00 0 0,00
69  Obec Kuklov 8224 0,10 8224 0,10 8224 0,10 8224 0 0,00
70  ObecKdaty 46099 0,54 46 099 0 0,00 0 0,00 0 0,00
71  ObecLéb 15336 0,18 15336 0,18 15336 0,18 15336 0,18
72  Obec Lak8arska Nova Ves 11438 0,13 11438 0,13 11438 0,13 11438 0,13
73  Obec Letnic¢ie 5899 0,07 5899 0,07 5899 0,07 5899 0,07
74  Obec Limbach 12022 0,14 12022 0,14 12022 0,14 12022 0,14
75  Obec Lopasov 3191 0,04 3191 0,04 3191 0,04 3191 0,04
76  ObecLozorno 29774 0,35 29774 0,35 29774 0,35 29774 0,35
77  Obec Malé Levare 11505 0,14 11505 0,14 11505 0,14 11505 0,14
78  Obec Malinovo 14303 0,17 14303 0,17 14303 0,17 14303 0,17
79  Obec Marianka 10662 0,13 10662 0,13 10662 0,13 10662 0,13
80  Obec Miloslavov 9663 0,11 9663 0,11 9663 0,11 9663 0,11
81  Obec Mokry Haj 6584 0,08 6584 0,08 6584 0,08 6584 0,08
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k31.12. 2005 k31.12. 2006 k31.12.2007 k 31.12. 2008

P& akcionar pocet akcif % prirastky  Ubytky pocet akcif % prirastky  Ubytky pocet akcif % prirastky Ubytky pocet akcif %
82 Obec Moravsky Svaty Jan 22640 0,27 22640 0,27 22640 0,27 22 640 0 0,00
83 Obec Most pri Bratislave 17190 0,20 17190 0,20 17190 0,20 17190 0,20
84 Obec Nova Dedinka 18482 0,22 18482 0,22 18482 0,22 18482 0,22
85 Obec Oreské 3753 0,04 3753 0,04 3753 0,04 3753 0,04
86  Obec Osuské 6932 0,08 6932 0 0,00 0 0,00 0 0,00
87  Obec Pernek 8539 0,10 8539 0,10 8539 0,10 8539 0,10
88  ObecPila 2764 0,03 2764 0,03 2764 0,03 2764 0,03
89 Obec Plavecké Podhradie 7517 0,09 7517 0,09 7517 0,09 7517 0,09
90 Obec Plavecky Mikulas 8112 0,10 8112 0,10 8112 0,10 8112 0,10
91 Obec Plavecky Peter 7202 0,08 7202 0,08 7202 0,08 7202 0,08
92 Obec Plavecky Stvrtok 22055 0,26 22055 0,26 22055 0,26 22055 0,26
93 Obec Podbran¢ 7528 0,09 7528 0,09 7528 0,09 7528 0,09
94 Obec Podkylava 3180 0,04 3180 0,04 3180 0,04 3180 0,04
95  Obec Popudinské Mocidlany 9505 0,11 9505 0,11 9505 0,11 9505 0,11
96  Obec Poriadie 8033 0,09 8033 0,09 8033 0,09 8033 0,09
97  Obec Prietrz 8325 0,10 8325 0 0,00 0 0,00 0 0,00
98 Obec PrietrZzka 4798 0,06 4798 0,06 4798 0,06 4798 0,06
99 Obec Prievaly 9797 0,12 9797 0,12 9797 0,12 9797 0,12
100 Obec Radimov 6640 0,08 6640 0,08 6640 0,08 6640 0,08
101 Obec RadoSovce 20527 0,24 20527 0,24 20527 0,24 20527 0,24
102 Obec Reca 13943 0,16 13943 0,16 13943 0,16 13943 0,16
103 Obec Rohoznik 470 0,01 470 0,01 470 0,01 470 0,01
104 Obec Rohov 4303 0,05 4303 0,05 4303 0,05 4303 0,05
105 Obec Rovensko 4247 0,05 4247 0,05 4247 0,05 4247 0 0,00
106 Obec Rovinka 13853 0,16 13853 0,16 13853 0,16 13853 0,16
107 Obec Rudnik 77 0,00 8 900 8977 0 0,00 0 0,00 0 0,00
108 Obec Rybky 4618 0,05 4618 0,05 4618 0,05 4618 0 0,00
109 Obec Sekule 17819 0,21 17819 0,21 17819 0,21 17819 0,21
110 Obec Slovensky Grob 19853 0,23 19853 0,23 19853 0,23 19853 0,23
111  Obec Smolinské 10640 0,13 10640 0,13 10640 0,13 10 640 0 0,00
112 Obec Smrdaky 7292 0,09 7292 0,09 7292 0,09 7292 0,09
113 Obec Sobotiste 17505 0,21 17505 0,21 17505 0,21 17 505 0 0,00
114 Obec Solo3nica 16595 0,20 16595 0,20 16595 0,20 16595 0,20
115 Obec Stara Myjava 0 0,00 7820 7820 0,09 7820 0,09 7820 0,09
116 Obec Studienka 17741 0,21 17741 0,21 17741 0,21 17741 0,21
117 Obec Suchohrad 6483 0,08 6483 0,08 6483 0,08 6483 0,08
118 Obec éajdikove Humence 12471 0,15 12471 0,15 12471 0,15 12471 0,15
119 Obec Senkvice 46 234 0,55 46 234 0,55 46 234 0,55 46 234 0,55
120 Obec Stefanov 18752 0,22 18752 0,22 18752 0,22 18 752 0 0,00
121 Obec Stefanova 3854 0,05 3854 0,05 3854 0,05 3854 0,05
122 Obec Tomasov 22640 0,27 22640 0,27 22640 0,27 22640 0,27
123 Obec Trnovec 3427 0,04 3427 0,04 3427 0,04 3427 0,04
124 Obec Turen 9314 0,11 9314 0,11 9314 0,11 9314 0,11
125 Obec Unin 13134 0,15 13134 0,15 13134 0,15 13134 0 0,00
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k 31.12. 2005 k31.12. 2006 k31.12.2007 k 31.12. 2008

P& akcionar pocet akcif % prirastky  Ubytky pocet akcif % prirastky  Ubytky pocet akcif % prirastky Ubytky pocet akcii %
126 Obec Velké Levare 38167 0,45 38167 0,45 38167 0,45 38167 0,45
127 Obec Velky Biel 23302 0,27 23302 0,27 23302 0,27 23302 0,27
128 Obec Vini¢né 16 359 0,19 16 359 0,19 16 359 0,19 16359 0,19
129 Obec Vinosady 10146 0,12 10146 0,12 10146 0,12 10146 0,12
130 Obec Vistuk 14696 0,17 14696 0,17 14696 0,17 14696 0,17
131  Obec Viky 4191 0,05 4191 0,05 4191 0,05 4191 0,05
132 Obec Vradiste 7112 0,08 7112 0,08 7112 0,08 7112 0,08
133 Obec Vrbovce 482 0,01 17000 17482 0 0,00 0 0,00 0 0,00
134 Obec Vysoka Pri Morave 20527 0,24 20527 0,24 20527 0,24 20527 0,24
135 Obec Zahorska Ves 17348 0,20 17 348 0,20 17348 0,20 17348 0,20
136 Obec Zalesie 8359 0,10 8359 0,10 8359 0,10 8359 0,10
137 Obec Zavod 28909 0,34 28909 0,34 28909 0,34 28909 0,34
138 Obec Zohor 34392 0,41 34392 0,41 34392 0,41 34392 041

spolu 8477 431 100,00 8477 431 100,00 8477 431 100,00 8477 431 100,00

Nazov 2006 2007 2008
Pridel do socialneho fondu 5568 5896 3560
Pridel do zdkonného rezervného fondu 22730 15 655 7 885
Pridel do fondu rozvoja 199 000 135 000 67 400
spolu 227 298 156 551 78 845
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SHARES IN 2006 TO 2008

Shares in 2006 to 2008

as of 31. 12. 2005 as of 31. 12. 2006 as of 31. 12. 2007 as of 31. 12. 2008
E?' Shareholder nun;iz::sf % additions disposals nunﬁsl;:-:sf % additions disposals numsl;:-:Sf % additions disposals nun’;l:;::;‘ %
1 fgztlf;‘(’ff;’loﬁérens"é 76122 090 423,107 76,122 423,107 499 17,235 440342 519 228,463 668,805 7.89
2 National Property Fund 10,628 0.13 10,628 0.13 10,628 0.13 4,741 5,887 0.07
5 USCIEIGHREES  oass e Bpam 5,026,138 59.29 5,026,138 59.29 5,026,138 59.29
Republic Bratislava
4  Townof Brezova pod 447 001 63,000 63,447 0 0.00 0 0.00 0 0.0
Bradlom
5  Town of Gbely 58,728 0.69 58,728 0.69 58,728 0.69 58,728 0.69
6  Town of Holi& 131,612 155 131,612 155 131,612 155 131,612 155
7 Town of Malacky 205126 2.42 205,126 2.42 205,126  2.42 205,126 2.42
8  Town of Modra 96,030 1.13 96,030 1.13 96,030 1.13 96,030 1.13
9  Town of Myjava 279,392 3.30 279,392 0 0.00 0 0.00 0 0.0
10 Town of Pezinok 245,495  2.90 245,495  2.90 245,495  2.90 245,495 2.90
11 Town of Senec 169,240  2.00 169,240  2.00 169,240  2.00 169,240  2.00
12 Town of Senica 238,181 2.81 238,181 2.81 238,181 2.81 238,181 2.81
13 Town of Skalica 171,128 2.02 171,128 2.02 171,128  2.02 171,128  2.02
e USRI 1,944 0.02 1,944 0.02 1,944 0.02 1,944 0 000
Cemochov Vrch
15 Town of Stupava 88,648 1.05 88,648 1.05 88,648 1.05 88,648 1.05
16 Town of Svaty Jur 50,211 0.59 50,211 0.59 50,211 0.59 50,211 0.59
17 Town of $a&tin-Straze 55,672 0.66 55,672 0.66 55,672 0.66 55,672 0 0.00
18  Municipality of Bahor 17,235 0.20 17,235 0.20 17,235 0 0.00 0 0.00
Jg  UTEEEIRE; 50,638 0.60 50,638 0.60 50,638 0.60 50,638 0.60
Bernolakovo
20 Municipality of Bilkove 2,573 0.3 2,573  0.03 2,573 0.03 2,573 003
Humence
21 Municipality of Blatné 15,494 0.8 15,494 0.8 15,494 0.8 15,494 0.8
22 Municipality of Boldog 4,427 0.05 4,427 0.05 4,427 0.05 4,427 0.05
23 Municipality of Borinka 0 0.00 0 0.00 0 0.00 4,741 4,741 0.06
24 m‘kﬁgga“ty of Borsky 42,695 0.50 42,695 0.50 42,695 0.50 42,695 0 000
25 QAVZT;CJE?"W of Borsky 17,685 0.21 17,685 0.21 17,685 0.21 17,685 0.21
26 Municipality of Brestovec 11,1768 0.13 11,168 0.13 11,1768 0.13 11,1768 0.13
27  Municipality of Budmerice 21,920 0.26 21,920 0.26 21,920 0.26 21,920 0.26
28 Municipality of Bukovec 1,078 0.01 4,000 5,078 0.06 5,078 0.06 5,078 0.06
29 Municipality of Cerova 14,449 017 14,449 017 14,449 017 14,449 017
30  Municipality of Cary 13,966 0.16 13,966 0.16 13,966 0.16 13,966 0 0.0
31 Municipality of Casta 22,617 027 22,617 027 22,617 027 22,617 0.27
32 Municipality of Castkov 6,472 0.08 6,472 0.08 6,472 0.8 6,472 0.8
33 Municipality of Cataj 10,910 0.3 10,910 0.3 10,910 0.3 10,910 0.3
34 Municipality of Doj& 13,314 0.16 13,314 0.16 13,314 0.6 13,314 0.6
35  Municipality of Dolany 11,808 0.14 11,808 0.14 11,808 0.14 11,808 0.14
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as of 31.12. 2005

as of 31.12. 2006

as of 31.12. 2007

as of 31.12. 2008

Seq. Shareholder number of % additions disposals number of % additions disposals number of % additions disposals number of %
No. shares shares shares shares
36 Municipality of Dubové 9,393 0.1 9,393 0.1 9,393 0.11 9,393 0.11
37  Municipality of Dubovce 7,505  0.09 7,505 0.09 7,505 0.09 7,505 0.09
38 ’L\ﬁéﬁ';'pa"ty of Dunajska 32,493 0.38 32,493 0.38 32,493 0.38 32,493 0.38
39 Municipality of Gajary 29,471  0.35 29,471  0.35 29,471  0.35 29,471 0.35
40  Municipality of 9,764 0.12 9,764 0.12 9,764 0.12 9,764 0.12
Hamuliakovo
41 Municipality of Hiboké 9,640 0.1 9,640 0.11 9,640 0.11 9,640 0 000
42  Municipality of Hradiste 7,618 0.09 7,618 0 000 0 000 0 000
pod Vratnom
43 Municipality of Hragné 49 0.00 5,300 5,349 0.06 5,349 0.06 5,349 0.06
44 g”;r';:'pa"ty of Hruba 3,910 0.05 3,910 005 3,910 0.05 3,910 0.05
45 Municipality of Hruby Sar 7,067 0.08 7,067 0.08 7,067 0.08 7,067 0.08
46 \Aj\e‘;”'c'pal'ty of Hurbanova 2,562 003 2,562 003 2,562 0.03 2,562 0.03
47 '\GAr‘gL'C'pa“ty GIETEREEY o ons G 17,213 0.20 17,213 0.20 17,213 0.20
48 Municipality of Chropov 4,078 0.05 4,078 0.05 4,078 0.05 4,078 0.05
49 Municipality of Chvojnica 86 0.00 4,700 4,786 0.06 4,786 0.06 4,786 0 0.00
50 Municipality of Igram 6,180 0.07 6,180 0.07 6,180 0.07 6,180 0.07
51 g’\;‘r’]‘;‘pa“ty of lvanka pri 52,436 0.62 52,436 0.62 52,436 0.62 52,436 0.62
52 Municipality of Jablonec 9,247 0.1 9,247 0.11 9,247 0.11 9,247 0.11
53 Municipality of Jablonica 25,538 0.30 25,538 0.30 25,538 0.30 25,538 0.30
54  Municipality of Jablonka 6,101 0.07 6,101 0.07 6,101 0.07 6,101 0.07
55  Municipality of Jablofové 11,786  0.14 11,786  0.14 11,786  0.14 11,786  0.14
56 Municipality of Jakubov 15,134 0.8 15,134 0.8 15,134 0.8 15,134 0.8
57  Municipality of Kalinkovo 9,663 0.11 9,663 0.11 9,663 0.11 9,663 0.11
58  Municipality of Kaplna 7,539  0.09 7,539  0.09 7,539  0.09 7,539  0.09
59 Municipality of Katov 6,595 0.08 6,595 0.08 6,595 0.08 6,595 0.08
60  Municipality of Kop&any 28,167 0.33 28,167 0.33 28,167 0.33 28,167 0.33
61 Municipality of Kostoliste 10,325 0.12 10,325 0.12 10,325 0.12 10,325 0.12
g2  Municipality of Kostolna 5180 0.06 5180 0.06 5180 0.06 5180 0.06
pri Dunaiji
63 Municipality of Kostolné 85 0.00 7,600 7,685 0.09 7,685 0.09 7,685 0.09
64 Municipality of Kovalov 7,483 0.09 7,483 0 0.00 0 0.00 0 0.00
65  Municipality of Kovalovec 1,461 002 1,461 0 000 0 000 0 000
66  Municipality of Krajné 19,381 0.23 19,381 0.23 19,381 0.23 19,381 0.23
67 g\eﬂf'pa“ty CHAEIEZ L 15,527 0.8 15,527 0.8 15,527 018 15,527 0.8
68  Municipality of Kuchyfia 18,089 0.21 18,089 0 000 0 000 0 000
69  Municipality of Kuklov 8,224 0.10 8,224 0.10 8,224 0.10 8,224 0 000
70 Municipality of Katy 46,099 0.54 46,099 0 000 0 000 0 000
71 Municipality of Lab 15,336  0.18 15,336  0.18 15,336 0.8 15,336  0.18
o el e el S 11,438 0413 11,438 013 11,438 013 11,438 013
Nova Ves
73 Municipality of Letnigie 5899 0.07 5899 0.07 5899 0.07 5899 0.07
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as of 31.12. 2005 as of 31.12. 2006 as of 31.12. 2007 as of 31.12. 2008

Z?' Shareholder nunli:_:: % additions disposals numst:\::sf % additions disposals nunj:::_:g % additions disposals nun;i:_:: %
74 Municipality of Limbach 12,022 014 12,022 014 12,022 014 12,022 0.4
75  Municipality of Lopagov 3,191  0.04 3,191  0.04 3,191  0.04 3,191  0.04
76 Municipality of Lozorno 29,774 0.35 29,774 0.35 29,774 0.35 29,774 0.35
77 Municipality of Malé 11,505 0.14 11,505 0.14 11,505 0.14 11,505 0.4
Levare
78  Municipality of Malinovo 14303 0417 14303 017 14303 017 14,303 0417
79 Municipality of Marianka 10,662 0.3 10,662 0.3 10,662 0.3 10,662 0.3
80  Municipality of Miloslavov 9,663 0.11 9,663 0.11 9,663 0.11 9,663 0.11
81  Municipality of Mokry Haj 6,584 0.08 6,584 0.08 6,584 0.08 6,584 0.08
82 g”v‘;“;;cjgi“ty of Moravsky 22,640 027 22,640 027 22,640 027 22,640 0 0.00
g3  Municipality of Most pri 17,190  0.20 17,190  0.20 17,990 0.20 17,990 0.20
Bratislave
g4 Municipality of Nova 18,482 0.22 18,482  0.22 18,482 0.22 18,482 0.22
Dedinka
85  Municipality of Oreské 3,753 0.04 3,753 0.04 3,753 0.04 3,753 0.04
86  Municipality of Osuské 6,932 0.08 6,932 0 0.0 0 0.00 0 0.00
87  Municipality of Pernek 8,539 0.10 8,539 0.10 8,539 0.10 8,539 0.10
88  Municipality of Pila 2,764 0.03 2,764 0.03 2,764 0.03 2,764 0.03
o) LS IO e 7,517 0.09 7,517  0.09 7,517 0.09 7,517  0.09
Podhradie
90 xmgga“ty Gl 8112 0.10 8112 0.10 8112 0.10 8112 0.10
91 'F\,Ae‘igirdpa“ty G HEVEE 7,202 0.08 7,202 0.08 7,202 0.08 7,202 0.08
92 g::!ngality of Plavecky 22,055 0.26 22,055 0.26 22,055 0.26 22,055 0.26
93 Municipality of Podbranc¢ 7,528 0.09 7,528 0.09 7,528 0.09 7,528 0.09
94 Municipality of Podkylava 3,180 0.04 3,180 0.04 3,180 0.04 3,180 0.04
95 mg;s;.g:gty of Popudinskeé 9,505 0.11 9,505 0.11 9,505 0.11 9,505 0.11
96 Municipality of Poriadie 8,033 0.09 8,033 0.09 8,033 0.09 8,033 0.09
97  Municipality of Prietrs 8325 0.10 8,325 0 0.0 0 0.0 0 0.0
98  Municipality of Prietr#ka 4,798 0.06 4,798 0.06 4,798 0.06 4,798 006
99  Municipality of Prievaly 9,797 0.12 9,797 0.12 9,797 0.12 9,797 0.12
100  Municipality of Radimov 6,640 0.08 6,640 0.08 6,640 0.08 6,640 0.08
101 Municipality of Radodovce 20,527 0.24 20,527 0.24 20,527 0.24 20,527 0.24
102 Municipality of Reca 13,943 0.16 13,943 0.16 13,943 0.16 13,943 0.16
103 Municipality of RohoZnik 470 0.01 470 0.01 470 0.01 470 0.01
104 Municipality of Rohov 4,303 0.05 4,303 0.05 4,303 0.05 4,303 0.05
105 Municipality of Rovensko 4,247 0.05 4,247 0.05 4,247 0.05 4,247 0 0.00
106 Municipality of Rovinka 13,853  0.16 13,853 0.16 13,853 0.16 13,853 0.16
107 Municipality of Rudaysk 77 000 8900 8977 0 0.00 0 0.00 0 0.0
108  Municipality of Rybky 4,618 005 4,618 005 4618 0.05 4,618 0 0.0
109  Municipality of Sekule 17,819  0.21 17,819  0.21 17,819  0.21 17,819  0.21
110 '\GArL:gdpa”ty Gl S 19,853 0.23 19,853 0.23 19,853 0.23 19,853 0.23
111 Municipality of Smolinské 10,640 0.13 10,640 0.13 10,640 0.13 10,640 0 0.0
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as of 31.12. 2005

as of 31.12. 2006

as of 31.12. 2007

as of 31.12. 2008

Z?' Shareholder numsi:_:sf % additions disposals nunj:;:_:g % additions disposals nun:;‘:_:sf % additions disposals nun:::_:sf %
112 Municipality of Smrdaky 7,292 0.09 7,292 0.09 7,292 0.09 7,292 0.09
113 Municipality of Soboti&te 17,505  0.21 17,505 0.21 17,505  0.21 17,505 0 0.0
114 Municipality of SoloZnica 16,595 0.20 16,595 0.20 16,595 0.20 16,595 0.20
115 m;‘j’;i\f;pa”ty i 0 000 7,820 7,820 0.09 7,820 0.09 7,820 0.09
116  Municipality of Studienka 17,741 0.21 17,741 0.21 17,741 0.21 17,741 0.21
117 Municipality of Suchohrad 6,483 0.08 6,483 0.08 6,483 0.08 6,483 0.08
oty il AR L G 12,471 0.5 12,471 0.5 12,471 0415 12,471 0.5
Humence
119  Municipality of Senkvice 46,234 055 46,234 055 46,234 055 46,234 055
120  Municipality of Stefanov 18,752 0.22 18,752 0.22 18,752 0.22 18,752 0 0.0
121  Municipality of Stefanova 3,854 0.05 3,854 0.05 3,854 0.05 3,854 0.05
122 Municipality of Tomagov 22,640 0.27 22,640 027 22,640 027 22,640 0.27
123 Municipality of Trnovec 3,427 0.04 3,427 0.04 3,427 0.04 3,427 0.04
124 Municipality of Turef 9,314 0.1 9,314 0.1 9,314 0.1 9,314 0.1
125 Municipality of Unin 13,134 0.15 13,134 0.15 13,134 0.15 13,134 0 0.00
126 Municipality of Vetke 38,167 0.5 38,167 0.45 38,167 0.45 38,167 0.45
Levare
127 Municipality of Velky Biel 23,302 0.27 23,302 027 23,302 027 23,302 0.27
128  Municipality of Viniéné 16,359 0.19 16,359 0.19 16,359 0.19 16,359 0.19
129  Municipality of Vinosady 10,146 0.12 10,146 0.12 10,146  0.12 10,146 0.2
130  Municipality of Vi&tuk 14,696 017 14,696 017 14,696 017 14,696 017
131 Municipality of Viky 4191 005 4191 005 4191 005 4,191 005
132 Municipality of Vradiste 7112 0.08 7,112 0.08 7,112 0.08 7,412 0.08
133  Municipality of Vrbovce 482 0.01 17,000 17,482 0 0.00 0 0.00 0 0.00
134 m:;f,isamy GBS A 20,527 024 20,527 0.24 20,527 0.24 20,527 0.24
135 \’\/"e‘;”idpa“ty G LS 17,348  0.20 17,348  0.20 17,348  0.20 17,348 0.20
136  Municipality of Zalesie 8,359 0.10 8,359 0.10 8,359 0.10 8,359 0.10
137 Municipality of Zavod 28,909 0.34 28,909 0.34 28,909 0.34 28,909 0.34
138  Municipality of Zohor 34,392 0.41 34,392 0.41 34,392 0.41 34,392 0.41
Total 8,477,431 10000 8,477,431 10000 8,477,431 10000 8,477,431 10000
DISTRIBUTION OF PROFIT FOR YEARS 2006 TO 2008
Name 2006 2007 2008
Allocation to social fund 5,568 5,896 3,560
Allocation to legal reserve fund 22,730 {51655 7,885
Allocation to development fund 199,000 135,000 67,400
Total 227,298 156,551 78,845
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KONSOLIDOVANE UCTOVNE VYKAZY

Konsolidované uctovné vykazy poskytuju informacie o konsolidovanom
celku. Boli zostavené za uctovné obdobie od 1. januara do 31. decembra
2008 podla medzinarodnych standardov pre finan¢né vykaznictvo tak, ako
boli schvalené EU a podla slovenskych Gétovnych predpisov. Spolo¢nost
v roku 2008 nema povinnost zostavit konsolidovanu Uctovnl zavierku
zmysle podmienok uvedenych v § 22, bod 10 Zakona o Uctovnictve
.431/2002 Z. z.

<

k 31. decembru 2008 a k 31. decembru 2007

(v tis. Sk)

31.december 31. december

2008 2007

AKTIVA
NeobeZny majetok
Budovy, stavby, stroje a zariadenia 10753 964 10483 512
Ostatny nehmotny majetok a iné aktiva 40883 37413
NeobeZny majetok celkom 10 794 847 10520925
ObeZny majetok
Zasoby 24 515 24619
Pohladavky z obchodného styku a iné pohladavky 562 214 673923
Splatné darové pohladavky 22 302 29321
Peniaze a periazné ekvivalenty 349 698 548 863
ObezZny majetok celkom 958 729 1276726
Aktiva celkom 11753576 11797 651
VLASTNE IMANIE A ZAVAZKY
Kapital a fondy
Zakladné imanie 8477 431 8477 431
Vlastné akcie -55 460 -42 517
Zakonné a ostatné fondy 2072145 1888 206
Nerozdeleny zisk -71572 60 975
Vlastné imanie celkom 10422 544 10 384 095
Dlhodobé zavazky
Zavazok z pozitkov pri skonéeni zamestnania 21948 21091
OdlozZeny dariovy zavazok 118 252 110 825
Rezervy 147 570 165 635
Vynosy buducich obdobi 406 470 400 212
Ostatné zavazky 30956 57173
Dlhodobé zavazky celkom 725 196 754 936
Kratkodobé zavazky
Zavazky z obchodného styku a iné zavazky 576 844 658 620

Splatné dariové zavazky o -

31. december

31. december

2008 2007
Rezervy - -
Viynosy buducich obdobi 21504 -
Ostatné zavazky 7 488 -
Kratkodobé zavazky celkom 605 836 658 620
Zavazky celkom 1331032 1413 556
Vlastné imanie a zavazky celkom 11753576 11797 651

za rok konciaci sa 31. decembra 2008 a 31. decembra 2007

(v tis. Sk)
Rok konciaci sa Rok konciaci sa
31. decembra 31. decembra
2008 2007 (upravené)
Vynosy 2234638 2049673
Vynosy z investicif 15 241 29575
Ostatné zisky a straty 62 284 120914
Aktivacia 9093 8968
Spotreba surovin, materialu a sluzieb 806 504 744 887
Opravy a udrZiavanie 147 981 156 130
Odpisy a amortizacia 710402 651 896
Osobné naklady 454 583 430978
Finan¢né naklady 354 348
Ostatné naklady 90 062 72584
Zisk pred zdanenim 111 334 152 307
Dan z prijmov 33742 68593
Zisk za rok 77 592 83714
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za rok konciaci sa 31. decembra 2008 a 31. decembra 2007

(v tis. Sk)

Zakladné imanie Vlastné akcie ZLETIAE) osftoarzgj Nerozdeleny zisk Celkom
stav k 1. januaru 2007 8477 431 -41 541 1664 597 139 507 10 239 994
nakup vlastnych akcif - -976 - - -976
ostatné vklady majetku akcionarov - - 1879 - 1879
rozdelenie Statutarneho nerozdeleného zisku minulych obdobi - - 221730 -221 730 -
dividendy - - - - -
Cisty zisk za rok - - - 83714 83714
stav k 31. decembru 2007 8477431 -42 517 1888 206 1491 10 324 611
nakup vlastnych akcif - -12 943 - - -12 943
ostatné vklady majetku akcionarov - - 33284 - 33284
rozdelenie Statutarneho nerozdeleného zisku minulych obdobi - - 150 655 -150 655 -
dividendy - - - 77 592 77 592
Cisty zisk za rok 8477431 -55 460 2072145 -71572 10 422 544

za rok konciaci sa 31. decembra 2008 a 31. decembra 2007

(v tis. Sk)
rok konciaci sa rok konciaci sa

31. decembra 2008 31. decembra 2007
PENAZNE TOKY Z PREVADZKOVEJ CINNOSTI:
Zisk pred zdanenim a mensinovymi podielmi 111 334 152 307
PoloZky upravujuce zisk pred zdanenim na pefiazné toky z prevadzkovej ¢innosti:
Odpisy a amortizacia 710402 651 896
Urokové vynosy netto -15 241 -29575
Nerealizované kurzové straty 32 -
Amortizacia vynosov buducich obdobi -23 331 -21503
Opravna polozka k k dlhod. hmot. majetku a pohladavkam 19 702 5738
Opravna polozka k ostatnému majetku - -
Odpis pohladavok - -
Rezervy -15 510 10 491
Zisk/strata z predaja investi¢cného majetku -18 878 -83 609
Ostatné neperiazné polozky - -
Zmeny v aktivach a zavazkoch:
Zasoby 104 156
Pohladavky z obchodného styku a ostatné pohladavky 17 708 -85 450
Zavazky z obchodného styku a ostatné zavazky -100 505 -94 055
Rezervy -1698 -115
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Ostatné aktiva a zavazky

rok konciaci sa
31. decembra 2008

rok konciaci sa
31. decembra 2007

Prevadzkové pefiazné toky, netto 684 119 506 281
Prijaté Groky 15 165 29575
Zaplatené uroky - -
Zaplatena dan z prijmov -5342 -65 657
PeiiaZné toky z prevadzkovej ¢innosti 693 942 470 199
PENAZNE TOKY Z INVESTICNEJ CINNOSTI:

Prirastky dlhodobého hmotného a nehmotného majetku -991 264 -1448 524
Prijmy z predaja dlhodobého majetku 26723 128 632
PeiiaZzné toky z investi¢nej ¢innosti, netto -964 541 -1319892
PENAZNE TOKY Z FINANCNEJ CINNOSTI:

Uhrada zavazkov z finanéného lizingu - -
Néakup vlastnych akcif -12943 -976
Ostatné vklady akcionarov 33284 1879
Prijaté granty 51093 112 465
Platené dividendy - -
PefiaZné toky z finanénej €¢innosti, netto 71434 113 368
NARAST PENAZi A PENAZNYCH EKVIVALENTOV -199 166 -736 325
PENIAZE A PEN. EKVIVALENTY NA ZACIAT. OBDOBIA 548 863 1285188
KURZOVE ROZDIELY K PENIAZOM A PEN. EKVIVALENTOM 1 -
PENIAZE A PEN. EKVIVALENTY NA KONCI OBDOBIA 349 698 548 863
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CONSOLIDATED FINANCIAL STATEMENTS

31 December

31 December

2008 2007
. . ) o . ) Due tax liabilities = o
Consolidated Financial Statements provide information on the consolidated —
whole. They have been prepared per the accounting period from 1 January Provisions B B
to 31 lDecember 2008 in accordance with the_ International Fmanual e — 21,504 B
Reporting Standards as adopted by the EU and in accordance with the
Slovak accounting regulations. In 2008, the company was not obligated to Other liabilities 7,488 =
prepare consolidated financial statements within the meaning of the terms ] I,
set forth in Article 22, Section 10 Accounting Act No. 431/2002 Coll. Total short-term liabilities 605,836 658,620
Total liabilities 1,331,032 1,413,556
CONSOLIDATED BALANCE SHEETS Total equity and liabilities 11,753,576 11,797,651
as of 31 December 2008 and as of 31 December 2007 ~ mommmmm oo mmmo oo oS- ooooooooooooooooooooo-
(in thousands of SKK) CONSOLIDATED INCOME STATEMENTS
31 December 31 December for the year ended 31 December 2008 and 31 December 2007
2008 2007 (in thousands of SKK)
ASSETS
v ated Year ended
Fixed assets earende 31 December 2007
31 December 2008 (amended)
Buildings, structures, machinery and equipment 10,753,964 10,483,512
Revenues 2,234,638 2,049,673
Other intangible assets and other assets 40,883 37,413
Revenues from investments 15,241 29,575
Fixed assets total 10,794,847 10,520,925
Other profits and losses 62,284 120,914
Current assets
Own work capitalized 9,093 8,968
Inventory 24,515 24,619
Consumption of raw material, material
Trade receivables and other receivables 562,214 673,923 and services 806,504 744,887
Due tax receivables 22,302 29,321 Repairs and maintenance 147,981 156,130
Cash and cash equivalents 349,698 548,863 Depreciation and amortization 710,402 651,896
Current assets total 958,729 1,276,726 Personnel expenses 454,583 430,978
Total assets 11,753,576 11,797,651 Financial expenses 354 348
EQUITY AND LIABILITIES Other expenses 90,062 72,584
Capital reserves Profit before taxation 111,334 152,307
Share capital 8,477,431 8,477,431 Income tax 33,742 68,593
Own shares 55,460 42,517 Profit per the year 77,592 83,714
Legal and other funds 072,145 1,888,206
Non-distributed profit -71,572 60,975
Total equity 10,422,544 10,384,095
Long-term liabilities
Llabl!lty f_rom benefits with employment 21,948 21,091
termination
Deferred tax liability 118,252 165,635
Provisions 147,570 400,212
Deferred revenues 406,470 57,173
Other liabilities 30,956 754,936
Long-term liabilities total 725,196 110,825
Short-term liabilities
Liabilities from business relations and other 576,844 658,620

liabilities
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for the year ended 31 December 2008 and 31 December 2007
(in thousands of SKK)

Legal and other

Non-distributed

Share capital Own shares funds S Total
Balance as of 1 January 2007 8,477,431 -41,541 1,664,597 139,507 10,239,994
Purchase of own shares - -976 - - -976
Other shareholders' contributions - - 1,879 - 1,879
Distribution of statutory non-distributed profit from previous years - - 221,730 -221,730 -
Dividends - - - - -
Net profit per the year - - - 83,714 83,714
Balance as of 31 December 2007 8,477,431 -42,517 1,888,206 1,491 10,324,611
Purchase of own shares - -12,943 - - -12,943
Other shareholders' contributions - - 33,284 - 33,284
Distribution of statutory non-distributed profit from previous years - - 150,655 -150,655 -
Dividends - - - 77,592 77,592
Net profit per the year 8,477,431 -55,460 2,072,145 -71,572 10,422,544
CONSOLIDATED CASH FLOWS =
as of 31 December 2008 and as of 31 December 2007
(in thousands of SKK)
31 December 2008 31 December 2007
CASH FLOW FROM OPERATING ACTIVITY:
Profit from ordinary activity before taxation by income tax 111 334 152 307
Items adjusting profit before taxation to cash flow from operating activity:
Depreciation of long-term tangible assets and amortization of long-term intangible assets 710 402 651 896
Net revenue interest -15 241 -29 575
Foreign exchange differences 32 -
Amortization of accruals and deferred revenues -23 331 -21503
Adjustments to long-term tangible assets and receivables 19702 5738
Adjustments to other assets = =
Amortization of receivables - -
Provisions -15 510 10 491
Profit/loss from investment assets sold -18 878 -83 609
Other non-cash items - -
Changes in assets and liabilities:
Inventory 104 156
Trade receivables and other receivables 17 708 -85 450
Liabilities from business relations and other liabilities -100 505 -94 055
Provisions -1 698 -115

BRATISLAVA

WATER COMPANY



Other assets and liabilities

31 December 2008

31 December 2007

Cash flow from operating activity 684 119 506 281
Interest received 15165 29575
Paid interests - -
Paid income tax -5 342 -65 657
Net cash flow from operating activity 693 942 470 199
CASH FLOW FROM INVESTMENT ACTIVITY

Increase in long-term tangible assets and long-term intangible assets -991 264 -1448 524
Revenues from long-term tangible assets sold 26723 128 632
Net cash flow from investment activity -964 541 -1 319 892
CASH FLOW FROM FINANCIAL ACTIVITY

Expenses on settlement of liabilities from financial leasing - _
Purchase of own shares -12943 -976
Revenues from other partners’ contributions to equity 33284 1879
Received grants 51093 112 465
Paid dividends - -
Net cash flow from financial activity 71434 113 368
NET INCREASE IN CASH AND CASH EQUIVALENTS -199 166 -736 325
CASH AND CASH EQUIVALENTS AT THE PERIOD START 548 863 1285 188
FOREIGN EXCHANGE DIFFERENCES TO CASH AND CASH EQUIVALENTS - -
CASH AND CASH EQUIVALENTS AT THE PERIOD END 349 698 548 863

ANNUAL REPORT 2008
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RATING SPOLOCNOSTI

Bratislavskd vodarenska spolo¢nost, a. s. ziskala aj v roku 2008 od
renomovanej ratingovej spolo¢nosti Moody's Central Europe dlhodoby
medzinarodny rating emitenta na Grovni Baa2. Udeleny globalny rating sa
premieta do lokalneho ratingu Aa2.sk na narodnej ratingovej stupnici. Obe
hodnotenia vyjadruju schopnost BVS plnit si svoje zavazky vcas a v plnej
miere. Znamena to, Ze Ziadny subjekt, ktory by vstUpil do spoluprace so
spolo¢nostou, nemusi mat obavy z neschopnosti BVS splnit svoje zavazky.

Agentura Moody’s priaznivo hodnoti dobry finan¢ny profil BVS so stale
vysokymi, aj ked klesajucimi, hotovostnymi rezervami a bez finanénych
dlhov. BVS bola okrem toho doteraz vzdy schopna prefinancovat vsetky
svoje investicné vydavky z vlastného cash flow. Hoci sa ocakava, ze
zniZenie ziskovosti z rokov 2006 a 2007 bude v dbsledku nepriaznivého
trendu v oblasti regulacie pokracovat aj v rokoch 2008 a 2009, agentlra
Moody’s oCakava, Ze tvorba cash flow spolo¢nosti zostane dobra. Z dévodu
nezadlZzenosti spolo¢nosti sa nevyzaduju Ziadne dlhové sluzby ani splatky
istiny a stratégia vlastnikov spocivajlica v nevyplacani dividend este viac
podporuje vynikajuce likvidné postavenie.

ROCNA SPRAVA 2008

THE CORPORATION’'S RATING

Bratislavska vodarenska spolocnost, a. s. received also in 2008 a Baa2
long-term issuer rating on the global scale from the credit ranking agency
Moody’s Central Europe. This rating reflects into national rating scale as
an Aa2.sk local rating. Both the international and the national rating are an
expression of the Company’s ability to meet its obligations on time and in
full. This means that any entity entering into cooperation with the Company
need have no doubt about its ability to meet obligations.

Moody’s views favourably BVS's strong balance sheet structure which
has still high, although decreasing, cash reserves and no financial debt.
Furthermore, BVS has been able to fund any capital expenditures out of its
cash flow thus far. Although the profitability decline evidenced during 2006
and 2007 is expected to continue in 2008 and 2009 due to the adverse
trend in regulation, Moody’s expects the company’s cash flow generation
to remain strong. The company’s debt-free position does not require any
debt service coverage or principal repayment, and the owners’ strategy of
no dividend payouts has further supported the excellent liquidity position.
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INDEPENDEN
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UDITOR’S REPORT

Deloitte.

Bratislavska vodarenska spoloénost, a.s.
INDEPENDENT AUDITOR’S REPORT

To the Shareholders and Board of Directors of Bratislavska vodarenska spolo¢nost, a.s.:

We have audited the accompanying financial statements of Bratislavska vodarenska spolo¢nost, a.s. (the “Company”),
which comprise the balance sheet as at 31 December 2008, and the income statement for the year then ended, and
a summary of significant accounting policies and other explanatory notes.

The Board of Directors’ Responsibility for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of these financial statements in
accordance with the Slovak Act on Accounting. This responsibility includes: designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of financial statements that are free of material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted oun
audit in accordance with International Standards on Auditing. Those standards require that we comply with ethicall
requirements and plan and perform the audit to obtain reasonable assurance that the financial statements are free of;
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of'
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,!
the auditor considers internal control relevant to the Company’s preparation and fair presentation of the financiall
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose ofi
expressing an opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the!
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements. i

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion i

In our opinion, the financial statements present fairly, in all material respects, the financial position of Bratislavska
vodarenska spolo¢nost, a.s. as of 31 December 2008, and its financial performance for the year then ended in
accordance with the Slovak Act on Accounting.

Bratislava 14 April 2009

1
ki,
Deloitte Audit s.r.o.
Licence SKAu No. 014

L= -
Ing. Wolda Kidan Grant, FCCA
Responsible auditor
Licence SKAu No. 921
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Bratislavska vodarenska spolo¢nost, a. s.
PreSovska 48

826 46 Bratislava 29

Tel.: call centrum 0850 123 122,

Fax: 02/ 482 53 233,

E-mail: sluzby@bvsas.sk, www.bvsas.sk

Roc¢na sprava 2008/ Annual report 2008

Zodpovedny za realizaciu ro¢nej spravy / Realisation of the Annual Report:
Jana Stulajterova, oddelenie marketingovych politik

(department of marketing policies)

e-mail: jana.stulajterova@bvsas.sk

Ilustracie:
Ziaci Z$, autori najlepdich vytvarnych prac sitaZe ,Voda pre budtcnost”
vzdelavacieho projektu Stockholm Junior Water prize 2008/2009

Illustrations:

students of primary schools, authors of best works of an art contest
Water for future” which is a part of an educational project entitled
Stockholm Junior Water Prize

Dizajn / Design: ATELIER 3, s. r. 0.
Foto: Marek Velcek

Preklad / Translation: Cronica, s. r. 0.
Tla¢ / Print: areaprint, s. . 0.
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