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Vazené damy, vazeni pa

ked si po rokoch zoberiete do ruk niektord roc-
nu spravu, ocakavate, Ze vam poskytne uceleny
obraz o tom, ¢o sa v spolo¢nosti udialo v tom-
ktorom roku. S cielom takyto obraz vytvorit za-
¢ina redakéna rada svoju ¢innost uz na zaciatku
kaZzdého roka. A ako sa uz stalo dobrym zvykom,
ide aj o vytvarnd, resp. grafickd stranku roc¢nej
spravy.

Je mi ctou prihovorit sa vdm ako prvy a uviest
vas do tohto, podla mdjho nazoru zaujimavého
¢itania.

Vlysledky, ktoré Bratislavskd vodarenska spo-
lo¢nost dosahuje, su vysledkami prace nielen
vSetkych jej zamestnancov, ale aj vysledkom
¢innosti tych, ktori vytvaraju podmienky na pod-
nikanie ako také a zvlast na podnikanie vo voda-
renskom odvetvi.

Kratke hodnotenie uplynulého roka zaénem po-
rovnanim nasich zamerov so skuto¢nostou.

Hlavné zamery spoloc¢nosti, tak ako boli uvede-
né v predchadzajlcej ro¢nej sprave, avizovali jej
pokracovanie v nastUpenych procesoch trans-
formacie, strategickl orientaciu na hlavné pred-
mety ¢innosti, s ¢im suviselo aj vyclenenie ser-
visnych a obsluznych ¢innosti mimo materskej
spoloc¢nosti.

Z tohto dévodu vznikla koncom roka 2007 dcér-
ska spoloc¢nost Infra Services, a. s. Ani problémy,
ktoré sprevadzali vznik a prvé mesiace existen-
cie tejto spolo¢nosti, neznizuji vyznam strate-
gického rozhodnutia jej vedenia a vyznam aktiv-
nej podpory akcionarov tomuto rozhodnutiu.

Podakovanie za spolupracu a za spoluvytvara-
nie priaznivého prostredia pre plnenie zamerov
spolo¢nosti patri aj zastupcom zamestnancov
spoloc¢nosti.

Rok 2007 potvrdil aj o¢akavané smerovanie ce-
novej reguldcie k udrzaniu cien vodného a stoc-
ného na neprimerane nizkej Grovni, ako sa hovo-
ri ,za kazdu cenu”, bez predchadzajucich analyz
a uvedomenia si dosledkov, ktoré takéto obme-
dzovanie pre vodarenské podniky a celé voda-
renské odvetvie znamena.

Spolocnost sa z tychto dévodov dostala do spo-
ru s regulaénym Gradom. Sud zrusil platnost ce-
nového rozhodnutia Uradu a ten na zaklade na-
vrhu spolo¢nosti schvalil v septembri nové ceny
vodného a sto¢ného.

Pre spolo¢nost to znamenalo navrhnit, schvalit
a realizovat upraveny obchodny a finanény plan.
Situaciu komplikovali prebiehajice zasadné
zmeny v informacénych systémoch spolo¢nosti,
najmd zmena zakaznickeho informacného sys-
tému.

Aj ked spolocnost, aj vdaka zvySenym vynosom
z predaja vody a Cistenia odpadovych vod, spl-
nila finan¢ny plan v oblasti tvorby zisku, musime
konStatovat, Ze z dévodu tlaku regula¢ného ura-
du zisk spolo¢nosti z regulovanych cinnosti kle-
sa. Spolo¢nost nadalej nevytvara dostatok vlast-
nych zdrojov na financovanie obnovy a rozvoja
infrastruktdrneho majetku. Napriek tomu v roku
2007 dosiahla najvyssi objem investicii realizo-
vanych z vlastnych zdrojov od svojho vzniku.

Spomedzi vyznamnych investi¢nych akcii, ktoré
spolo¢nost v roku 2007 realizovala, treba spo-
menut aspori projekt, ktory azda najviac prispeje
k modernizacii spoloc¢nosti, a tym je projekt In-
tegrovaného systému riadenia (ISR).

Spolocnost aj v roku 2007 pokracovala v inves-
tovani do ludskych zdrojov, v podpore nezisko-
vych organizacii, ktoré pracuju v oblasti zdravot-
nej, socialnej a kultdrnej. Finan¢ne sme podporili
aj podujatia miest a obci, na ktorych uzemi vyko-
navame podnikatelské Cinnosti.

Na zéaklade dosiahnutych vysledkov mozno kon-
Statovat, Ze Bratislavska vodarenska spolo¢nost
je nielen prirodzenym lidrom vodarenského od-
vetvia, ale svoje postavenie dlhodobo potvrdzu-
je dosahovanymi technickymi, ekonomickymi
a finanénymi vysledkami.

Daniel Gemeran
generalny riaditel




Dear Ladies and Gentlemen

If you pick up an previous annual report from the
past, you expect it to give a complete picture of
what happened at the company during this or
that year. It is with the aim of creating such a pic-
ture that the editorial board sets about its work at
the beginning of each year. As has become a good
practice, emphasis is also laid on the creative and
graphical aspects of the report.

Itis my privilege to be the first to address you and
to present you with what | believe is an interes-
ting piece of reading.

The results achieved by the Bratislava Water Com-
pany reflect not only the work of its employees,
but also the activities of those who create the con-
ditions in which it conducts business, especially
its business in the water industry.

In briefly reviewing the past year, | will begin by
comparing objectives we set ourselves with what
actually happened.

The principal objectives, as set out in the previous
annual report, included continuing the company’s
transformation processes and its strategic focus
on a core scope of activities, a corollary of which
was the hiving off of servicing and support activi-
ties from the parent undertaking.

It was for this reason that the subsidiary Infra
Services, a.s. was established at the end of 2007.
Although problems accompanied the establis-
hment and first months of the subsidiary, they did
not detract from the significance of the strategic
decision taken by the company’s management,
nor from the significance of our shareholders’ ac-
tive support for that decision.

For cooperation and for helping to create a favo-
urable environment for the fulfilment of the com-
pany’s objectives, thanks are also owed to the
staff representatives.

Price regulation in 2007 followed the expected
course towards keeping water and sewerage
charges at an unreasonably low level — “at any
price”, as they say — without prior analyses or
appreciation of just what effect such a restriction
would have on water companies and the water
industry as a whole.

The company therefore took the regulator to co-
urt, and succeeded in having its pricing decision
struck down. In September 2007, the regulator
approved new water and sewerage charges on
the basis of the company’s proposal.

This affected the company in that it had to draft,
approve and implement a modified business and
financial plan. The situation was complicated by
ongoing substantial changes to the company’s in-
formation system, especially the modification of
the customer information system.

Although the company fulfilled its financial plan in
terms of profit generation —thanks also to higher
income from the sale of water and treatment of
wastewater — it must be noted that, owing to the
pressure from the regulator, profits on regulated
activities were down. While the company is still
not generating sufficient own funds to cover the
renovation and development of infrastructure as-
sets, it nevertheless managed last year to record
its highest ever volume of investments from own
funds.

Among the major investments made in 2007, it is
necessary to mention at least one project which
has probably made the largest contribution to the
company’s modernization — the Integrated Mana-
gement System.

During 2007, the company continued its in-
vestment in human resources and its support for
non-profit organizations operating in the health-
care, social and cultural fields. We also provided
financial backing to civic and municipal events
held in the territory where our business activities
are conducted.

Based on the reported results, it may be said not
only that the Bratislavska vodarenska spolo¢nost
is a natural leader in the water industry, but that
its standing has long been confirmed by its tech-
nical, economic and financial results.

Daniel Gemeran
Director General
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Vazené damy, vazeni pani,

BRATISLAVSKA VODARENSKA SPOLOCNOST

DEAR LADIES AND GENTLEMEN

The General Meeting of our joint-stock company
was held on 12 June 2008 in a smooth working
atmosphere. Like last year, the shareholders ex-
pressed satisfaction with the company’s annual
results for 2007. This is good news not only for
the company’s management and staff, but also
for the 680 000 people to whom BVS supplies
drinking water. It is clear from the results that
the company has a consolidated basis and is re-
porting sustained growth. It is also pleasing to
note that the slightly rising trend in water con-
sumption continued in 2007.

Let me mention a few of the results:

m the company reported a profit before tax of
SKK 236 713 000, which was better than
predicted;

m the company'’s total assets increased by SKK
315 million;

m with the completion of 32 projects and pre-
parations for new projects, a total of SKK
1.47 billion was invested, confirming the
systemic increase in investment that has ta-
ken place since 2004 (when around SKK 0.5
billion was invested);

B equity has risen every year since the compa-
ny was established, and equity per share in
2007 represented SKK 1 237.

These results could not have been achieved
without the conscientious work of the company-
‘s employees and management, or the fact that
the shareholders have, since the establishment
of the company, taken the sound decision to
reinvest profits. For this decision, in particular,
the shareholders are to be thanked. By using
all the profit generated, the management has
been able to implement strategically significant
investment projects and to modernize our facili-
ties, thereby laying the foundations for the com-
pany’s successful performance in the future.

The years ahead will bring tough decisions on
the need to secure funds for even greater in-
vestments over the period 2009-2011. The de-
cisions that the shareholders and bodies of the
company take in this regard will, in my view, be
crucial. Despite the company facing unfavourab-
le regulation of water and sewerage charges,
our common wish and objective for the future
should be to preserve a high rate of investment
that will allow us to modernize and achieve
a more efficient operation.

On behalf of the Supervisory Board, | would like
to thank all our employees for their committed
and high-quality work during 2007.

Ing. Karol Kolada
Chairman of the Supervisory Board
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H DIViZzIA VYROBY VODY

M DIVizIA ODVADZANIA ODPADOVYCH VOD

H DpIViziA ¢ISTENIA ODPADOVYCH VOD

H DIVizIA DISTRIBUCIE VODY

M DIViZIA SERVISNYCH CINNOSTI (do 21. 12. 2007)

B DIViZIA CHEMICKO-TECHNOLOGICKYCH
A LABORATORNYCH CINNOSTI

COMPANY STRUCTURE

DIRECTOR GENERAL Ing. Daniel Gemeran

FINANCE DIRECTOR Ing. Peter Vojtag$ak

TECHNICAL DIRECTOR Ing. Jaroslav Néma

PRODUCTION DIRECTOR Ing. Jan Rafajdus

Bl WATER PRODUCTION DIVISION
Head of division Ing. Alena Tranéikova
Address Starohajska 14, 851 02 Bratislava 5

Bl WASTEWATER DRAINING DIVISION
Head of division Ing. Jaroslav Gri¢
Address Hrani¢na 10, 821 05 Bratislava 2

B WASTEWATER TREATMENT DIVISION
Ing. Vladimir Kvassay
Betliarska 2, 851 07 Bratislava 5

Head of division
Address

Bl WATER DISTRIBUTION DIVISION
Ing. Michal Dusanic¢
Starohajska 14, 851 02 Bratislava 5

Head of division
Address

B SERVICING ACTIVITIES DIVISION (to 21.12. 2007)
Robert Paulen
Molecova 1, 841 04 Bratislava 4

Head of division
Address

B DIVISION OF CHEMICAL-TECHNOLOGICAL AND
LABORATORY ACTIVITIES

Head of division
Address

Ing. Eva Spacova
Bojnicka 6, 831 04 Bratislava 3
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(12. 2. 1956)

generalny riaditel a predseda predstavenstva

Director General and Chairman of the Board of
Directors

Vzdelanie: STU Bratislava, (SVST), odbor vodné
stavby a vodné hospodarstvo

Pracovné pozicie:

m hlavny projektant a hlavny inZinier projektu,
veduci strediska hydrotechnickych stavieb
- Hydroconsult Bratislava,$. p.

m projektant na projekcii vodného diela Gab¢i-
kovo — Nagymaros

m rézne pozicie v sukromnych spolo¢nostiach
Specializujlcich sa na hydrotechnické a hyd-
roekologické projekty a stadie

m expert Unie miest pre infrastruktiru Od roku
1996 sa zaoberal problematikou transforma-
cie Statnych podnikov vodarni a kanalizacii

Zaciatok funkéného obdobia vo vedeni BVS:

11/2003

Graduated from: STU Bratislava (SVST) — Civil
Engineering Faculty, department of hydro-con-
struction and water management

Work positions:

m chief designer and chief engineer of a project,
head of the unit for hydrotechnical constructi-
ons - Hydroconsult Bratislava, §. p.

m project design work on the waterworks pro-
ject Gabcikovo — Nagymaros

m various positions in private companies spe-
cializing in hydrotechnical and hydro-environ-
mental projects and studies,

m expert of the Union of Towns for infrastructu-
re, since the year 1996 he was involved with
transformation of state-run water supply and
sewage treatment companies

Start of the term in office in management of BVS:

November 2003

Kontaktné udaje/Contact data:
02/48253 127, gemeran@bvsas.sk




FINANCNY RIADITEL

TECHNICKY RIADITEL

VYROBNY RIADITEL

Vzdelanie:
VSE, Narodohospodarska fakulta

Vzdelanie:
Technicka univerzita v Nitre, odbor melioracie

Vzdelanie:
STU Bratislava (SVST), Strojnicka fakulta

Pracovné pozicie:

m rézne pozicie v ramci finan¢ného riadenia
v bankovych institlciach — Ludova banka,
Slovenska kreditna banka, Komeréna banka,
Slovenska sporiteliia, OTP banka

Zaciatok funkéného obdobia vo vedeni BVS:
11/2004

FINANCE DIRECTOR

Pracovné pozicie:

m pdsobil v podniku Hydromelioracie — zavod
Topolc¢any

m veddci Utvaru investi¢nej vystavby a majetko-
vého vysporiadania vo firme COOP Topol¢any

m pdsobil v Zdruzeni miest a obci Slovenska

Zaciatok funkéného obdobia vo vedeni BVS:
11/2003

TECHNICAL DIRECTOR

Graduated from: VSE, Faculty of National Econo-
my of the University of Economics.

Graduated from: Technical University in Nitra, ir-
rigation department

Work positions:

m various positions in financial management in
banking institutions — Ludova banka, Sloven-
ska kreditna banka, Komeréna banka, Sloven-
ska sporiteltia, OTP banka

Start of the term in office in management of BVS:

November 2004

Work positions:

m the company Hydromelioracie — plant in To-
pol¢any

m head of the department of construction in-
vestments and property settlement in the
company COOP Topol¢any

m work in the Association of Towns and Villages
of Slovakia

Start of the term in office in management of BVS:

November 2003

Pracovné pozicie:

m asistent hydrolégie vo Vyskumnom Ustave
vodného hospodarstva

m konstruktér vo Vyskumnom Ustave zvarac-
skom

m samostatny odborny pracovnik na Useku
hydrolégie v Slovenskom hydrometeorologic-
kom Ustave

m vedlci oddelenia vnatornej spravy na Magis-
trate hlavného mesta SR Bratislavy

Zaciatok funkéného obdobia vo vedeni BVS:
11/2003

PRODUCTION DIRECTOR

Graduated from: STU Bratislava (SV5T), Mecha-
nical Engineering Faculty

Work positions:

m hydrology assistant in the Water Manage-
ment Research Institute (VUVH)

m design engineer in Welding Research Insti-
tute. From 1978 to 1983 he worked as inde-
pendent expert in hydrology at the Slovak
Hydrometeorological Institute,

m head of the internal administration depart-
ment at the City Council of the Capital of the
Slovak Republic Bratislava

Start of the term in office in management of BVS:

November 2003

Kontaktné udaje/Contact data:
02/48253 248, peter.vojtassak@bvsas.sk

Kontaktné udaje/Contact data:
02/48253 246, nema@bvsas.sk

Kontaktné udaje/Contact data:
02/48253 247, rafajdus@bvsas.sk
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DOZORNA RADA ING. ANNA STRAPKOVA
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JUDr. TOMAS KORCEK, (15. 1. 1976)

JOZEF KVETAN, (17.12.1950)
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STEFAN BURIAN, (24. 7. 1946)
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SUPERVISORY BOARD ING. ANNA STRAPKOVA

ING. KAROL KOLADA

Chairman of the Supervisory Board

Graduated from: STU Bratislava (SVST), Electrotechnical Faculty in Brati-
slava

Start of the term in office on the Supervisory Board of BVS: June 2007.
Contact data: deltes@ba.sknet.sk

JUDr. TOMAS KORCEK, (15.1.1976)

Deputy Chairman of the Supervisory Board

Deputy Mayor of Bratislava the capital of the Slovak Republic, authorized
representative of the company EUROADVICE, s. r. o.

Graduated from: Comenius University — Law School
Start of the term in office on the Supervisory Board of BVS: June 2007
Contact data: 02/593 562 41, namkor@bratislava.sk

ING. KATARINA OTCENASOVA, (4. 1. 1963)

Member of the Supervisory Board

Bratislava County, department of property administration and registra-
tion,

Graduated from: STU Bratislava (SVST) — Civil Engineering Faculty, spe-
cialization geodetics and cartography, sixteen years of professional expe-
rience in her profession

Start of the term in office on the Supervisory Board of BVS: June 2007
Contact data: 02/482 644 17, kotcenasova@region-bsk.sk

ING. GABRIEL KOSNAG, (4. 4. 1960)

Member of the Supervisory Board

principal of report City part Bratislava — Karlova Ves

Graduated from: STU Bratislava (SV5T), Chemical-technological Faculty
Start of the term in office on the Supervisory Board of BVS: June 2007

Member of the Board of Directors of Spolo¢nost pre rozvoj byvania, n. o.,
from February 2007

Contact data: 02/602 592 09, 0903 479225,
gabriel.kosnac@karlovaves.sk

PaedDr. MILAN TRSTENSKY, (27.6.1964)

Member of the Supervisory Board

Head of Department for Education, Youth, Culture, and Sport of the dis-
trict office in DUbravka

Start of the term in office on the Supervisory Board of BVS: June 2007
Contact data: 02/645 304 88, 0903 411 431, trstensky@dubravka.sk

Member of the Supervisory Board
Start of the term in office on the Supervisory Board of BVS: June 2006

JOZEF SAFARIK, (22. 3. 1953)

Member of the Supervisory Board
foreman DSC of BVS
Graduated from: secondary-completed

Start of the term in office on the Supervisory Board of BVS: October
2003 - April 2008

Membership in other managing (statutory bodies)
Contact data: jozef.safarik@bvsas.sk

JOZEF KVETAN, (17.12.1950)

Member of the Supervisory Board
Head of Environmental Department at BVS

Graduated from: higher specialized school, thirty-six years of professio-
nal experience

Term in office on the Supervisory Board of BVS: October 2003 - April
2008

Contact data: 0903 415 026, jozef.kvetan@bvsas.sk

STEFAN BURIAN, (24. 7. 1946)

Member of the Supervisory Board
foreman DSC of BVS
Graduated from: secondary-completed

Start of the term in office on the Supervisory Board of BVS: October
2003 - April 2008
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RIADENIA
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ODDEL. VODOHOSP.
ROZVOJA

DIVIZIA
VYROBY VODY

ODDEL. VODOHOSP.
VYJADRENI

DIVIZIA
CISTENIA ODPAD. VOD

ODBOR INVESTICIT

DIViZIA
DISTRIBUCIE VODY

DIVIZIA
ODVADZ. ODPAD. VOD

INVESTICNE ODDELENIE

ODDELENIE
EUROFONDOV

ODDELENIE OBSTARAVANIA

ODDELENIE NAKUPU
A LOGISTIKY

USEK GENERALNEHO
RIADITELA

USEK MARKETINGU

A OBCHODU
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BASIC DATA OF THE COMPANY

Based on an offer from minority shareholders the company bought and
thus acquired its own shares as follows:

From the village of Number of shares SKK per share SKK
Trade name: Bratislavska vodarenska spoloc¢nost, a. s. Total
Registered address: 826 46 Bratislava 29, PreSovska 48 RohoZnik 38 000 98.00 3724 000.00
Company ID [ICO]: 35 850 370 Petrova Ves 11 247 100.00 1124 700.00
Date of incorporation: 7 January 2003 Brodské 26 875 100.00 2 687 500.00
Legal form: joint-stock company Brezova pod Bradlom 63 447 98.00 6217 806.00
Hradiste pod Vratnom 7618 98.00 746 564.00
Kovalov 7 483 98.00 733 334.00
M BUSINESS LINE: )
) ) Kovalovec 1461 98.00 143 178.00
m operating public water supply systems of 1st to 3rd category, }
m operating public sewage systems of 1st to 3rd category, Kuchyria 18 089 98.00 1772722.00
m certification of designated measuring devices, Katy 46 099 98.00 4517 702.00
m performing physma_l—chemlcal, biological, and microbiological analyses Myjava 147 938 98.00 14 497 924.00
of surface water, drinking water, and wastewater, |
m business in the area of handling other than dangerous waste, Osuskeé 6932 98.00 679 336.00
W construction engineering activities — construction procurement activity Prietrz 8325 98.00 815 850.00
m generation and sale of electricity from renewable energy sources Rudnik 8977 98.00 879 746.00
m realization of simple construction, small projects and their changes ’ '
Vrbovce 17 482 98.00 1713 236.00
Priepasné 4269 98.00 418 362.00
B SHAREHOLDERS: Polianka 4225 98.00 414 050.00
Number of shareholders: 125 Kozariska 4 640 98.00 454 720.00
Majority shareholder: Bratislava the capital of Slovakia — equity share Bahoi 17 235 56.65 976 363.00
(o)
59.29 % Total 440 342 42 517 093.00
National Property Fund of the Slovak Republic — equity share 0.13%
Bratislavska vodarenska spolocnost, a. s. — own shares 519% M PAR VALUE, NUMBER, TYPE, KIND, AND FORM OF
Other towns and villages (122) — equity share 35.39% SHARES:

Share capital SKK 8 477 431 000

Par value of one share: SKK 1 000
Number of shares: 8477 431
Type of shares: ordinary
Kind of shares: registered

Form of shares: in book entry form

Bl OTHER LEGAL FACTS:

Bratislavska vodarenska spolocnost, a. s., PreSovska 48, Bratislava was es-
tablished pursuant to the decision No. 853 on privatization issued by the
Ministry for Administration and Privatization of National Property of the
Slovak Republic dated 2 October, 2002, file No. KM-1306/2002, by depo-
siting the entire assets of the cancelled state-owned water utility company
Vodarne a kanalizacie Bratislava, with residence at PreSovska 48, Bratisla-
va and a part of assets of the cancelled state-owned water utility company
Zapadoslovenské vodarne a kanalizacie, with residence at Trnavska 32,
Bratislava — branch unit Bratislava-vidiek, branch unit Senica, production-
operation centre of long-distance water pipeline systems Samorin, part of
the company directorate, pursuant to the privatization project kept under
number 2276.

Bratislavska vodarenska spolo¢nost, a. s., is taking over from the cancel-
led national companies assets and liabilities, rights and obligations (also
unknown) including labor law based rights and obligations (apart from ri-
ghts pursuant to § 16 of Act No. 92/1991 Coll.)
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Por.C. .
" akcionar/ Shareholder

Bratislavska vodarenska spoloc¢nost, a. s.

Fond narodného majetku
Hlavné mesto SR Bratislava
Mesto Gbely

Mesto Holi¢

Mesto Malacky

Mesto Modra

Mesto Pezinok

Mesto Senec

Mesto Senica

Mesto Skalica

Mesto Stara Turé, M¢& Cernochov Vrch
Mesto Stupava

Mesto Svaty Jur

Mesto Sastin - Straze
Obec Bernolakovo
Obec Bilkove Humence
Obec Blatné

Obec Boldog

Obec Borsky Mikulas
Obec Borsky Svaty Jur
Obec Brestovec

Obec Budmerice

Obec Bukovec

Obec Cerova

Obec Cary

Obec Casté

Obec Castkov

Obec Cataj

Obec Dojc¢

Obec Dolany

Obec Dubova

Obec Dubovce

Obec Dunajska Luzna
Obec Gajary

Obec Hamuliakovo
Obec Hiboké

Obec Hrasné

pocet akcii/
Number of shares

440 342
10628
5026 138
58 728
131612
205 126
96 030
245 495
169 240
238181
171128
1944
88 648
50 211
55 672
50 638
2573
15 494
4427
42695
17 685
11168
21920
5078
14 449
13 966
22617
6472
10910
13314
11808
9393

7 505
32493
29471
9764

9 640
5349

Por.c.
No.

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76

akcionar/ Shareholder

Obec Hruba Borsa

Obec Hruby Sur

Obec Hurbanova Ves
Obec Chorvatsky Grob
Obec Chropov

Obec Chvojnica

Obec Igram

Obec Ivanka pri Dunaji
Obec Jablonec

Obec Jablonica

Obec Jablonka

Obec Jablonové

Obec Jakubov

Obec Kalinkovo

Obec Kaplna

Obec Katov

Obec Kopcany

Obec Kostoliste

Obec Kostolna pri Dunaji
Obec Kostolné

Obec Krajné

Obec Kralova pri Senci
Obec Kuklov

Obec Lab

Obec Laksarska Nova Ves
Obec Letnicie

Obec Limbach

Obec Lopasov

Obec Lozorno

Obec Malé Levare

Obec Malinovo

Obec Marianka

Obec Miloslavov

Obec Mokry Haj

Obec Moravsky Svaty Jan
Obec Most pri Bratislave
Obec Nova Dedinka
Obec Oreské

pocet akcii/
Number of shares

3910
7 067
2562
17 213
4078
4786
6 180
52 436
9247
25538
6 101
11786
15134
9663
7539
6 595
28 167
10 325
5180
7 685
19 381
15527
8224
15 336
11438
5899
12022
3191
29774
11 505
14 303
10662
9663
6584
22 640
17 190
18 482
3753

%

0,05
0,08
0,03
0,20
0,05
0,06
0,07
0,62
0,11
0,30
0,07
0,14
0,18
0,11
0,09
0,08
0,33
0,12
0,06
0,09
0,23
0,18
0,10
0,18
0,13
0,07
0,14
0,04
0,35
0,14
017
0,13
0,11
0,08
0,27
0,20
0,22
0,04

_—
[ -
—
—
|



:’::'é' akcionar/ Shareholder NumbE:Sfets:Ia‘:(ieié % :?:'e' akcionar/ Shareholder Numbgfffetszgsgé %
77  Obec Pernek 8539 0,10 115 Obec Velky Biel 23302 0,27
78 ObecPila 2764 0,03 116 Obec Vini¢né 16359 0,19
79 Obec Plavecké Podhradie 7517 0,09 117 Obec Vinosady 10146 0,12
80 Obec Plavecky Mikulas 8112 0,10 118 Obec Vistuk 14696 0,17
81 Obec Plavecky Peter 7 202 0,08 119 Obec Vlky 4191 0,05
82 Obec Plavecky Stvrtok 22055 0,26 120 Obec Vradiste 7112 0,08
; 83 Obec Podbran¢ 7528 0,09 121 Obec Vysoka pri Morave 20527 0,24
[ g 84 Obec Podkylava 3180 0,04 122 Obec Zahorska Ves 17 348 0,20
— 85 Obec Popudinské Mocidlany 9505 0,11 123 Obec Zalesie 8359 0,10
T 86  Obec Poriadie 8033 0,09 124 Obec Zavod 28909 0,34
87  Obec Prietrzka 4798 0,06 125 Obec Zohor 34392 0,41
== 88  Obec Prievaly 9797 0,12 SPOLU/TOTAL 8477 431 100,00
89  Obec Radimov 6640 0,08
- 90 Obec Radosovce 20527 0,24
91 ObecReca 13943 0,16
92  Obec Rohoznik 470 0,01
93 Obec Rohov 4303 0,05
94  Obec Rovensko 4247 0,05
95  Obec Rovinka 13853 0,16
96  Obec Rybky 4618 0,05
97 Obec Sekule 17819 0,21
98 Obec Slovensky Grob 19853 0,23
99  Obec Smolinské 10640 0,13
100 Obec Smrdaky 7292 0,09
101 Obec Sobotiste 17 505 0,21
102 Obec Solosnica 16595 0,20
103 Obec Stara Myjava 7820 0,09
104 Obec Studienka 17741 0,21
105 Obec Suchohrad 6483 0,08
106 Obec Sajdikove Humence 12471 0,15
107 Obec Senkvice 46 234 0,55
108 Obec Stefanov 18 752 0,22
109 Obec Stefanova 3854 0,05
110 Obec Tomasov 22640 0,27
111  Obec Trnovec 3427 0,04 ———
112 Obec Turef 9314 0,11 =,
113 Obec Unin 13134 0,15
114 Obec Velké Levare 38167 0,45



Obchodné meno: Infra Services, a. s.
Sidlo: 821 05 Bratislava, Hrani¢na 10
ICO: 43 898 190

Den vzniku: 22. december 2007
Pravna forma: akciova spolo¢nost

m mechanické Cistenie kanaliza¢nych sieti v rozsahu volnej Zivnosti,

m betonarske prace (pristupové cesty, chodniky, spevnené plochy, ukla-
danie hotovych beténovych dielcov),

m zamocnictvo,

m vodoinstalatérstvo a kdrenarstvo,

B zemné prace,

m podnikanie v nakladani s inym ako nebezpecnym odpadom,

B prenajom strojov, pristrojov, zariadeni, dopravnych prostriedkov a vy-
poctovej techniky,

m sprostredkovatelska ¢innost v oblasti obchodu, sluZieb a vyroby v roz-
sahu volnej Zivnosti,

m inZinierska ¢innost — obstaravatelské sluzby v stavebnictve v rozsahu
volnej Zivnosti,

m uskutocnovanie stavieb a ich zmien,

m Cistenie a Udrzba komunikacif,

m vnUtrostatna nakladna cestna doprava.

PREDSTAVENSTVO:

Ing. Daniel Gemeran

Ing. Jaroslav Néma

Rébert Paulen (do 18. 6. 2008)

Ing. Jaroslav Paulicky (od 18. 6. 2008)
DOZORNA RADA:

Ing. Karol Kolada

Peter Juriga

Juraj Keckes
AKCIONARI
Jedinym akcionarom spoloc¢nosti je Bratislavska vodarenska spoloc¢nost, a. s.
Pocet akcii: 100 %
Vy$Ska zakladného imania: 210 000 000 Sk
Menovita hodnota jednej akcie: 1 000 Sk
Pocet akcii: 210 000 ks
Druh akcii: kmeriové
Forma akcii: akcie na meno

Podoba akcif: listinné
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Valné zhromazdenie Bratislavskej vodarenskej spolocnosti, a. s., ktoré sa
konalo 6. decembra 2007, prijalo a schvalilo navrh na zaloZenie obchodnej
spoloc¢nosti Infra Services, a. s., so sidlom na Hrani¢nej 10, 821 05 Bratisla-
va, so 100% majetkovou Ucastou BVS, a. s. Spolo¢nost bola zaloZzena za-
kladatelskou listinou spisanou formou notarskej zapisnice dria 11. decem-
bra 2007 v zmysle prislusnych ustanoveni z. ¢. 513/1991 Zb.. Nasledne
bola zapisana v Obchodnom registri Okresného stdu Bratislava I, oddiel:
Sa, vloZka ¢.: 4365/B.

Driom vzniku, 22. decembra 2007, presli zamestnanci Useku Divizie ser-
visnych ¢innosti so vietkymi pravami a povinnostami pod novozaloZzenu
spoloc¢nost.

Pri zaloZeni spolo¢nosti bol do jej vlastnictva prevedeny hnutelny a nehnu-
telny majetok v celkovej hodnote 245 248-tis. Sk, z toho 210 000-tis. Sk
tvori zakladné imanie a 35 248-tis. Sk rezervny fond. VySka nepefiazného
vkladu bola ur¢ena znaleckym posudkom. Nehnutelny majetok pozostava
z budov a pozemkov na Hrani¢nej ulici a ulici Na Sajbach, a z areélu na
Toplianskej ulici.

Bratislavska vodarenska spolo¢nost, a. s., sa z dévodu zabezpecenia vyso-
kej kvality a efektivity hlavnych ¢innosti rozhodla vyclenit podporné a ob-
sluzné cinnosti do externého prostredia. ZalozZila obchodnu spolo¢nost
Infra Services, a. s., ktorl personalne obsadila pracovnikmi Divizie servis-
nych &innosti (DSC), obsluZnej divizie BVS, a. s. a vloZila do nej ¢ast svojho
majetku ako aj materidlno-technického vybavenia.

zvySenie vyuzitia kapacit na hlavny predmet podnikania,

zefektivnenie vykonavanych c¢innosti,

zrychlenie a skvalitnenie opray,

zvySenie vykonnosti,

prehladné a presné planovanie ndkladov na opravy a udrzbu (presny

prehlad cien jednotlivych vykonov),

m sprehladnenie vykaznictva najma z pohladu regulovanej ¢innosti (ne-
prekryvanie sa regulovanej a neregulovanej ¢innosti),

m spruznenie reakcii na nové poziadavky a zavedenie novych technolégii
(vyhoda konkuren¢ného prostredia),

m zjednodusSenie manazérskeho riadenia a sploStenie organizacnej Struk-
tury (vedenie aj pracovnici sa mézu sustredit na svoju hlavnd ¢innost
a nemusia sa venovat vedlajSim ¢innostiam),

m zniZenie nakladov BVS (vyhoda konkuren¢ného prostredia, moZnost

BVS vyberu dodavatela),




m ziskanie konkurenénej vyhody (BVS, aj ked je monopol, ma vlastnd kon-
kurenciu. Tym, Ze vacsina vodarenskych spoloc¢nosti zatial spaja hlavné
a obsluzné ¢innosti, BVS sa m6ze dokladnejsie sustredit na hlavnu
¢innost, je odbremenena od problémov spojenych s obsluZnou ¢innos-
tou, a tak ziskava konkurenénl vyhodu. RychlejSie dokaze napredovat
v oblastiach hlavnej ¢innosti.)

m moznost vyuzitia vyhod konkurenéného prostredia pre rozvoj spoloc-
nosti,

m zniZzovanie nakladov na cinnosti pri zachovani a naslednom zvySovani
kvality,

m nenasyteny trh v komoditach, ktoré spolo¢nost ponuka,

m prehladné a presné planovanie nakladov na opravy a Gdrzbu (presny
prehlad cien jednotlivych vykonov),

m spruznenie reakcii na nové poziadavky a zavedenie novych technolégii
(vyhoda konkurenc¢ného prostredia),

m zjednodusSenie manazérskeho riadenia a splosStenie organizac¢nej Struk-
tary,

h. m konkurenéna vyhoda spocivajica v exkluzivite vztahov s BVS, ktora jej

zabezpecdi v Gvodnom obdobi dostato¢nu vytaZzenost na pokrytie rezij-
h. nych a prevadzkovych nakladov.

P
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Trade Name: Infra Services, a. s.

Registered Address: 821 05 Bratislava, Hrani¢na 10
Identification Number (ICO): 43 898 190

Date of Establishment: December 22, 2007

Legal Form: joint-stock company

B SUBJECT OF BUSINESS:

m mechanical cleaning of sewage systems within the scope of unlicensed
trade,

m concreting works (access roads, sidewalks, solidified surfaces, laying
readymade concrete elements),
locksmiths work,
plumber and heating technician services,
earth moving works,
services in handling other than dangerous waste,
renting of machines, instruments, devices, means of transport, and
computer equipment,
intermediation activity in trade, services, and production within the
scope of unlicensed trade,
engineering services — procurement services in construction within the
scope of unlicensed trade,
construction works and their adaptation,
cleaning and maintenance of communications,
inland road cargo transport.

Bl STATUTORY BODY:
BOARD OF DIRECTORS:

Ing. Daniel Gemeran

Ing. Jaroslav Néma

Rébert Paulen (to 18. 6. 2008)

Ing. Jaroslav Paulicky (from 18. 6. 2008)
SUPERVISORY BOARD:

Ing. Karol Kolada

Peter Juriga

Juraj Ke¢kes
SHAREHOLDERS
The only shareholder is Bratislavska vodarenska spolo¢nost, a. s.
Number of shares: 100 %

B PAR VALUE OF SHARES, THEIR NUMBER, TYPE,
FORM, AND PHYSICAL FORM OF SHARES:

SKK 210 000 000
SKK 1 000

210 000
ordinary

Share capital:

Par value of one share:
Number of shares:
Type of shares:

Form of shares: registered

Physical form of shares: stock certificate

24 BRATISLAVA WATER COMPANY

B OTHER LEGAL FACTS:

The annual general meeting of Bratislavska vodarenska spoloc¢nost, a. s.,
which was held on December 6, 2007, approved a proposal to establish
the trade company Infra Services, a. s., with registered address at Hranic¢-
na 10, 821 05 Bratislava, with 100% capital participation of BVS, a. s. The
company was founded by a foundation deed made in the form of a notary
statement on December 11, 2007 pursuant to applicable provisions of Act
No. 513/1991 Coll. It was subsequently inscribed in the Business Register
of the District Court Bratislava |, Volume: Sa, File No.: 4365/B.

With the day of establishment on December 22, 2007, employees of the
Division of servicing activities with all their rights and duties were transfer-
red to the newly established company.

Following the establishment of the company, movable and immovab-
le assets were transferred into its possession with overall value of SKK
245 248 thousand, of which SKK 210 000 thousand is share capital and
SKK 35 248 thousand is the reserve fund. The amount of nonfinancial
deposit was determined by expert appraisal. Immovable assets include
buildings and land plots at Hrani¢na ulica St. and Na Sajbach St., and the
facility at Toplianska ulica St.




INFRA & SERVICES

Bl REASONS FOR ESTABLISHING THE SUBSIDIARY
COMPANY

In order to ensure high quality and effectiveness of its main activities,
Bratislavska vodarenska, a. s., spolo¢nost decided to spin-off support and
servicing activities. It founded the trade company Infra Services, which it
staffed with personnel of the Division of Servicing Activities (DSC), a ser-
vicing division of BVS and deposited in it a part of its assets as well as
material-technical equipment.

B PROSPECTS FOR DEVELOPMENT OF BVS, A. S.

m increased use of capacities for the main line of business,

m more effective performance of activities,

m faster and higher quality of repairs,

m higher performance,

m transparent and precise planning of costs of repair and maintenance
(precise overview of prices of individual performances),
higher clarity of reporting, in particular with regard to regulated activity
(regulated and nonregulated activities will not overlap),
more flexible reaction to new demands and introduction of new tech-
nologies (advantage of competitive environment),
simplification of management control and slimmer organizational
structure (management and employees can concentrate on their main
activity and do not have to pay attention to auxiliary activities),

m reduced costs of BVS (advantage of competitive environment, BVS has
the possibility of choice of supplier),

B gaining a competitive advantage (BVS, although it is a monopoly, has
competitors. While a majority of water companies have so far been

linking main and servicing activities, BVS can more thoroughly focus on
its main activities, it is relieved of the burden of problems linked with
servicing activities, and is thus gaining a competitive edge. It can move
forward faster in areas of its main activity.)

Il DEVELOPMENT PROSPECTS FOR INFRA SERVICES, A. S.

m possibility to use advantages of the competitive environment for deve-
lopment of the company,

m reduction of costs of activities while maintaining and subsequently
improving quality,

m market in commodities that the company offers is not saturated,

m transparent and precise planning of costs on repair and maintenance
(precise overview of prices of individual performances),

m more flexible reaction to new demands and introduction of new tech-
nologies (advantage of competitive environment)),

m simplification of management control and slimmer organizational
structure,
competitive advantage from exclusive relations with BVS, which will
ensure in the first round sufficient capacity use to cover overhead and
operating costs.
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LUDSKE ZDROJE, PERSONALNA POLITIKA

KVALIFIKACNA STRUKTURA ZAMESTNANCOV K 31. 12.
2007

Bakalarske Vysokoskolské

0,4 % ’A 16,9 %
Vy&&ie odborné \ ‘ Zakladné

1,1% 5,5 %

Uplné stredné Stredné (SOU)
36,5 % ° 39,5 %

VEKOVA STRUKTURA ZAMESTNANCOV K 31. 12. 2007

Plan na rok 2007 Fyzicky stav

Plan celkom 1051

PIW BRATISLAVSKA VODARENSKA SPOLOCNOST




PROFESIJNA STRUKTURA K 31. 12. 2007

Prevadzkovy zamocnik Vodarensky
4% robotnik 4%

Prevadzkovy elektrikér‘ \ i
+ mechanik MaR Ostatné robot-

2% nicke profesie
2%

Specialisti merania

a diagnostikovania

VS 1% THZ 46%

Strojnik i Technik
vodohospodarskych vodovodnej
zariadeni 34% siete 7%
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HUMAN RESOURCES/STAFF POLICY

The process of organizational changes at the company continued in 2007
and this was reflected in its staff policy. In accordance with the applicable
organizational scheme, the company had 1 036 employment positions, of
which 397 were in the white-collar category and 639 in the blue-collar ca-
tegory. After the organizational structure was modified as of 31 December
2007, there were 1 051 positions, 412 white-collar and 639 blue-collar.
These changes entered into force on 1 September and 1 October after
being discussed and approved by the Board of Directors.

As at 31 December 2007, the company employed 706 people, or 1 005
if the Infra Services (IS) is included, of which 336 were employed in whi-
te-collar positions (382 including the IS) and 370 in blue-collar positions
(623 including the IS). The significant difference in comparison with the
previous year was largely caused by the establishment of Infra Services, as
a 100% subsidiary, since all 302 people employed at the former Servicing
Division were reassigned to this company.

The total number of 706 employees included 174 women, 22 of whom
were in managerial positions. The moderate trend rise in the number of
white-collar employees with higher education continued last year.

During the period under review, a total of 90 employees were taken on
and 86 ended their employment. The staff turnover rate stood at 8.63%.

The average number of registered number of employees for the whole of
last year represented 996, of whom 620 were in blue-collar positions. If
the subsidiary Infra Services is included, the average number of registered
employees stood at 1 004, with 627 in blue-collar positions.

Calculated in relation to full-time employees as at 31 December, the ave-
rage number of registered employees stood at 997, or 1 006 including
employees of the subsidiary Infra Services.

The organizational plan for employment positions and the actual numbers
of staff as at 31 December is summarized in the table below:

Situation Situation Situation
asat21.12. asat31.12. asat31.12.

2007 2007 2007
General Pirector s Section - 47 47 43
Secretariat
Production and Distribution
Section - Secretariat 16 16 15
Financial Section - Secretariat 34 34 24
Technical Section — Secretariat 53 53 50
Marketin_g and Trade Section 84 84 73
Secretariat
Water Production Division 160 160 159
Sewerage Division 29 29 24
Wastewater Treatment Division 189 189 186
Water Distribution Division 87 87 87
Servicing Division 307 - -
Division of Chemical-Technolo- 45 45

gical and Laboratory Activities

The structure of employees according to educational attainment is shown
in the chart:

EDUCATIONAL ATTAINMENT OF EMPLOYEES AS
AT 31 DECEMBER 2007

P
'

Bachelor's

degree 0,4 % Master’'s degree

16,9 %
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The age structure of employees is shown in the following chart:

AGE STRUCTURE OF EMPLOYEES AS
AT 31 DECEMBER 2007
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The structure of employees according to field of employment is shown in
the chart below:

EMPLOYEES BY FIELD OF EMPLOYMENT
AS AT 31 DECEMBER 2007
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The plan of training activities under the company’s staff training and
development system had a total budget of SKK 2 650 000 for 2007.
SKK 2 000 000 was earmarked for courses, for specialist training and co-
urses, educational activities, seminars, courses and conferences. The re-
maining SKK 650 000 was allocated to raising employees qualifications
and language skills.

Spending on staff 2 675 of training activities held in 2007 amounted to
SKK 2 090 000.

Staff training activities continued to be of open and closed types. A sepa-
rate area of the training system was devoted to raising the qualifications
of staff, and a total of 13 employees took advantage of it.

The training activities carried out in 2007 focused on the following:

m compulsory basic and periodic courses held in accordance with statu-
tory regulations on health and safety at work, fire prevention and other
matters;

m specialist training and courses required to ensure essential professio-
nal skills;

B ongoing training of employees; theoretical preparation and training of
professional skills for blue-collar employees, as well as education and
specialist training;

m open educational activities, seminars, courses and conferences relating
to changes in legislation;

m language training for employees — group and one-to-one teaching of
English for levels from beginners to advanced,

| raising the qualifications of employees.

As for employee care, the company continued to pay particular attention

to increasing the quality of medical and social care for employees and it

supported sporting and cultural-events for them.

Over the course of the year, the company provided employees with:

m meals and a social fund contribution for meals predominantly taken in
external catering facilities;

m a contribution to children’s recreational breaks organized by employe-
es themselves during the year,;

m a contribution to restorative activities arranged through contractual
providers of rest and relaxation services;

m medical care, including vaccination against influenza, tick-borne ence-
phalitis, and hepatitis A and B;

m sports and cultural activities (World Water Day, Open Doors Day at the

BVS Museum, the Vlado Vavro memorial football tournament, a bow-

ling tournament, a Christmas party for the company’s current and for-

mer (retired) employees;

an employer’s contribution to their supplementary pension plans;

a contribution to their ongoing training to raising their qualifications;

social assistance;

a financial bonus to blood donors.
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ZAVADZANIE PROCESNEHO RIADENIA
A JEHO VPLYV NA ORGANIZACNU
STRUKTURU SPOLOCNOSTI

V roku 2007 pokracovalo budovanie Bratislavskej vodarenskej spolo¢nosti
ako modernej zadkaznicky orientovanej spolo¢nosti predovsetkym dalSim
prehlbovanim implementéacie procesného riadenia. Zaroveri pokracovala
v tomto roku zacata implementécia integrovaného systému riadenia. Jej
cielom je zabezpecit komplexné riadenie financnych tokov, ludskych zdro-
jov, administrativnych a prevadzkovych procesov vratane procesov a ak-
tivit savisiacich s poskytovanim sluZieb. Integrovany systém riadenia pri-
nasa spolocnosti zvySenie hospodarnosti a ziskovosti, ako i skvalitfiovanie
poskytovanych sluzieb.

Spolo¢nost od¢lenila niektoré obsluzné ¢innosti od hlavnych ¢innosti a vy-
tvorila objektivnejsi a optimalnejsi ekonomicky model hlavnych ¢innosti,
ktoré priamo suvisia s vyrobou a distriblciou pitnej vody a s odvadzanim
a Cistenim odpadovych vod.

Predmetné dalSie prehlbovanie implementéacie procesného riadenia, po-
kracujuca implementacia integrovaného systému riadenia, ako i zaloZenie
dcérskej obchodnej spolo¢nosti vyvolali potrebu viacerych zmien. Tykali sa
nastavenych procesov a aktivit v réznych oblastiach riadenia na Gseku ge-
neralneho riaditela, na iseku marketingu a obchodu, na finan¢énom Useku,
technickom Useku, ako aj na vyrobno-distribu¢nom uUseku. Zmeny ich na-
stavenia boli nasledne premietnuté v organiza¢nej Struktire spolo¢nosti.

. .

ZAMERY SPOLOCNOSTI

Aj v roku 2008 bude spolocnost pokracovat v prebiehajicich procesoch
transformacie a modernizacie. Zamery a tempo ich realizacie budu vycha-
dzat z analyzy moZnosti spolocnosti, ktoré do znac¢nej miery urcuje svojimi
cenovymi vynosmi a rozhodnutiami regulaény trad. Zakladnou Glohou pre
vedenie spolocnosti zostava zachovanie jej ekonomickej a finan¢nej sta-
bility.

Spolocnost zhodnoti skdsenosti ziskané pri vytvarani, konsolidacii a sta-
bilizacii vyvoja dcérskej spoloc¢nosti Infra Services a rozhodne o pokraco-
vani, pripadne modifikacii procesu dalSieho vycleriovania podnikatelskych
cinnosti, ktoré nie st hlavnym predmetom ¢innosti spolo¢nosti ( tzv. core
business).

V désledku nepriaznivého vyvoja v oblasti regulacie cien, ktory, zatial iba
strednodobo, ale s negativhou prognézou, spésobuje nedostatok vlast-
nych zdrojov, spolo¢nost opatovne pristlpi k prehodnoteniu stratégie roz-
voja vodohospodarskej infrastruktiry a stratégie financovania prehodno-
tenych investi¢nych zamerov a projektov.

Spolocnost v roku 2008, na zaklade vysledkov pripravnych prac, za¢ne
s realizaciou projektu zmena systému odmenrovania. Ide o viaczlozkové
odmenovanie pracovnikov. Spolo¢nost ofakava, Ze implementacia sys-
tému povedie k zvySeniu produktivity prace, efektivnosti vynakladanych
osobnych nakladov a k spravodlivosti v odmeriovani pracovnikov.

Spolocnost bude pokracovat vo vytvarani vhodnych podmienok pre dalSie
vzdelavanie pracovnikov a zvySovanie ich kvalifika¢nej Grovne. Spolo¢nost
prehodnoti systém socialnej podpory zamestnancov s cielom jeho re-
Strukturalizacie v zaujme vacsej adresnosti a efektivnosti vynakladanych
prostriedkov.

Spolocnost o¢akava, Ze v rokoch 2008, 2009 a 2010 bude musiet vyna-
lozit vacsie mnozstvo vlastnych a cudzich finanénych prostriedkov ako
v predchéadzajucich rokoch. Dévodom je rekonstrukcia a modernizacia naj-
ma objektov na cistenie odpadovych véd tak, aby tieto splnili podmienky,
ktoré pozaduju platné legislativne predpisy. Pri pouzivani takychto obme-
dzenych zdrojov sa bude riadit zdsadami rozumnej dostato¢nosti. Roz-
hodnutiu o pouZiti cudzich zdrojov, najma pouziti zdrojov z prostriedkov
EU a &tatneho rozpoctu, spolo¢nost rozhodne na zéklade vysledkov kom-
plexného zhodnotenia rizik, ktoré takéto zdroje predstavujd.
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INTRODUCTION OF PROCESS MANAGEMEN
AND ITS EFFECT ON THE COMPANY'S
ORGANIZATIONAL STRUCTURE

In 2007, the Bratislavska vodarenska spolo¢nost continued the process of
building itself into a modern customer-oriented company, mainly by pres-
sing on with the implementation of process management, as well as the
implementation of an integrated management system which had begun
the this year. Its objective is to ensure the comprehensive management
of financial flows, human resources, and administrative and operating
processes, including processes and activities related to the provision of
services. The integrated management system will make the company in-
creasingly cost effective and profitable, and improve the quality of its ser
vices.

The company hived off certain service activities from its core activities, to
create a more objective and optimal economic model of core activities that
bear directly upon the production and distribution of drinking water and
upon the drainage of wastewater.

With the further implementation of process management, the implemen-
tation of an integrated management system and the founding of the subsi-
diary, a number of changes became necessary. These concerned establis-
hed processes and activities in various management areas at the General
Director’s Section, the Marketing and Trade Section, the Financial Section,
the Technical Section, and the Production and Distribution Section. The
changes in their set-up were subsequently reflected in the company’s or-
ganizational structure.

;X
OBJECTIVES OF THE COMPANY

In 2008 the company will continue the process of its transformation and
modernization. The objectives and the pace of their implementation will be
based on an analysis of the company’s options, which will to a large extent
be determined by price-setting decrees and decisions of the regulator. The
management’s central task is to maintain the company’s economic and
financial stability.

The company will evaluate the experience gained from establishing, con-
solidating and stabilizing the subsidiary Infra Services, a.s., and decide
whether to pursue or modify the process of hiving off non-core busi-
nesses.

Given the unfavourable development of price regulation — which is for the
moment forecast to result in a deficiency of own funds over the medium
term — the company will be reassessing its development strategy for water
management infrastructure and its financing strategy for the reassessed
investment objectives and projects.

Based on the results of preparatory work, the company will in 2008 be-
gin implementing the project Modification of the Remuneration System,
which will involve the introduction of mixed remuneration for employees.
This system is expected to increase labour productivity and the efficiency
of personnel expenditure, as well as being a fair system of employee re-
muneration.

For the further training of employees and raising of their qualifications, the
company will continue to create suitable conditions. The staff social sup-
port system will be reassessed with the aim of restructuring in such a way
that funds are better targeted and used more efficiently.

The company expects that in the years 2008, 2009 and 2010, it will have
to spend a greater amount of own funds and external funds than in pre-
vious years. That is because of reconstruction and modernization projects,
especially for wastewater treatment facilities, undertaken in order to meet
the applicable legislative regulations. In using these limited resources, it
will be guided by principles of reasonable adequacy. The decision to use
external funds, especially funds from the European Union and State Bud-
get, will be taken by the company after making a comprehensive asses-
sment of the risks inherent in such funding.
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PUBLIC RELATIONS A INTERNA
KOMUNIKACIA

Spolocnost neustale vynaklada Usilie na budovanie a udrziavanie dobrych
vztahov s verejnostou, aj so zamestnancami.

V priebehu tyzdna otvorenych dveri ponukla verejnosti niekolko aktivit. Jed-
nym z planovanych podujati bola bezplatna analyza vzoriek vody na pritom-
nost dusi¢nanov z domacich studni sikromnych oséb. Viysledky boli spraco-
vané v nasich laboratériach a zverejnené na nastenke v budove riaditelstva,
ako aj na webovej stranke spolo¢nosti. Spolu bolo prijatych 193 vzoriek,
z ktorych povolenému limitu 50 mg/l nevyhovovalo 69.

Zaujemcovia mali moznost pozriet si expoziciu Vodarenského mizea ¢i nav-
Stivit aredly Cistiarni odpadovych véd v bratislavskej Petrzalke, Modre, na
Myijave, v Pezinku, Malackach a v Senci. Tito moZnost vyuZilo 200 Studentov
strednych 8kél a 59 navstevnikov klubu priatelov Bratislavy. Odborni pra-
covnici porozpravali navstevnikom o historii vodarenstva a procese Cistenia
odpadovych véd pred ich navratom do rieky Dunaj.

Viyvrcholenim tyZzdria otvorenych dveri bolo podujatie na ostrove Sihot. Nav-

Stevnici mohli nahliadnut na miesta, ktoré su pre nich beZne nepristupné.

Mohli vidiet prvu studriu, ktorou bola Bratislava zasobovana pitnou vodou,

- ako aj historicky objekt ¢erpacej stanice na Sihoti s tunelom s vodovodnym

- potrubim, ktory vedie pod ramenom Dunaja na pevninu. Pre deti boli pri-

pravené rézne hry a atrakcie, pri ktorych mali moZznost vyhrat malé darceky,

+ ale aj prehibit si svoje vedomosti aj o pitnej vode. Na podujati na Sihoti sa

' - zUcastnilo priblizne 100 navstevnikov, z toho asi 40 deti.

r Aj v tomto roku sme spolupracovali pri organizacii viacerych mestskych po-
dujati. Bol to uz tradi¢ny Bratislavsky maratén, Supermaratén Viedeii
- Bratislava — Budapest, mestské podujatie dni otvorenych dveri — Brati-
slava pre vSetkych, vyznamné kultirne podujatie Korunovaéné slavnosti
2007, podujatie Defi bez aut, ktoré organizovali mesto Bratislava a obcian-
ske zdruzenie BicyBa, ako aj dalsi ro¢nik podujatia Bratislava - inline. Spo-
lo¢nost na nich ponukala pitnt vodu, pripadne ¢aj.

Treti ro¢nik medzinarodnej ekonomickej konferencie Sui€asnost a buduc-
nost vodarenskych spoloénosti na Slovensku, organizovany Asociaciou
vodarenskych spolocnosti, Obchodnou fakultou Ekonomickej univerzity
v Bratislave a naSou spolo¢nostou sa tematicky venoval zakaznikovi a na-
Sej starostlivosti oriho. Konal sa v hoteli Carlton a okrem vodarenskych spo-
lo¢nosti na Slovensku a v Cechach sa na flom zG&astnili zastupcovia Statnej
spravy, URSO a spotrebitelskych organizacii v poéte asi 100 hosti. Part-
nersky podujatie podporili VUB banka, J&T banka, Dexia banka, auditorska
spolo¢nost KLT a poradenska spolo¢nost EMCG. Snahou organizatorov bolo
priniest nové informacie v oblasti starostlivosti o zakaznika v prostredi vo-
darenského sektora.

Noc muzei a galérii je dalSie podujatie, na ktorom sa spoloc¢nost aktivne zu-
Castnila akciou vo vlasthom muzeu, kde pre deti opat zabezpecila tvorivé
dielne na tému voda a finan¢nym darom pre Slovenské narodné muzeum,
hlavného usporiadatela slovenskej ¢asti tohto medzinarodného podujatia,
aby pomohla zabezpecit kvalitnd organizaciu pre asi 33-tisic navstevnikov
muzei a galérii. Vodarenské muzeum navstivilo asi 400 navstevnikov.

Spolo¢nost pamatala aj na svojich zamestnancov. Pripravila pre nich $porto-
vo-kultirny den s turnajmi vo futbale, volejbale, tenise a dalsimi atraktivnymi
Sportovo-zabavnymi aktivitami. Pre neSportovcov to bola dobra prilezitost
stretn(t sa so spolupracovnikmi a stravit spolu prijemné chuvile.

V jesennych mesiacoch sa uskutocnilo v priestoroch nakupného centra Au-
park dalSie podujatie pre zamestnancov, bowlingovy turnaj. Spolo¢nost po-
skytla materidlne zabezpecenie vo forme firemnych tri¢iek a cien.

T



PUBLIC RELATIONS AND INTERNAL
COMMUNICATION

The company is continually striving to build and maintain good relations
with the public, as well as with its employees.

During the “Open Doors Week”, several activities were organized for the
public. One involved the free-of-charge analysis of water samples from do-
mestic wells, with people bringing samples to the BVS Directorate building
on PreSovska street and having them tested for nitrate content. After the
samples were processed in our laboratories, the results were published
on a notice board and on the company’s website. Of the 193 samples re-
ceived, 69 did not meet the permitted limit of 50 mg/l. Other attractions
included the exposition at the BVS Museum and the opportunity to visit
wastewater treatment plants at Petrzalka (Bratislava), Modra, Myjava, Pe-
zinok, Malacky and Senec. The visitors included 200 secondary school stu-
dents and 59 members of the Friends of Bratislava club. Our experts gave
them an account of the history of the water management business and the
process of treating wastewater before discharging it into the Danube.

The highlight of the Open Doors Week was the event held on Sihot island.
People had the opportunity to see places that are normally closed to the
public, including the first well from which drinking water was supplied to
Bratislava and the historical pumping station at Sihot, from where a water
main tunnel runs below a Danube tributory to the mainland. For the kids,
there was avariety of games and attractions, offering them the chance
to win small prizes while at the same time deepening their knowledge of
drinking water. The event at Sihot attracted around 100 visitors, including
some 40 children.

Last year also saw us cooperate in the organization of several civic events,
notably the now traditional Bratislava marathon, the Bratislava stage
of the Vienna -Bratislava-—Budapest Supermarathon, the civic open-
doors event Bratislava for All, the major cultural occasion Korunovaéné
slavnosti 2007 (Coronation Celebration), the event Defi bez aut (Day
Without Cars), organized by the City of Bratislava and the civic associa-
tion BicyBa, and the annual event Bratislava—inline. At all of them the
company supplied drinking water and tea.

Organized by the Association of Water Companies, the University of Eco-
nomics in Bratislava and our company, the third annual economic confer-
ence entitled The present and future of water companies in Slovakia
was devoted to the topic — customers and our care of them. It took place at
the Carlton Hotel and attracted some 100 attendees, not only drawn from
water companies in Slovakia and the Czech Republic, but also including
representatives of the state administration, the Regulatory Office for Net-
work Industries and consumer organizations. The event was sponsored by
the banks VUB, J&T, and Dexia, the audit company KLT, and the consultancy
EMCG. The organizers’ aim was to bring new information about customer
care into the water sector.

The BSV Museum played an active part in the Night of Museums and Galler-
ies, once again arranging water-themed workshops for children. In order to
support the high-quality of organization required for around 33 00O visitors
to museums and galleries, it made a financial donation to the Slovak Nation-
al Museum, the principal organizer of the Slovak part of this international
event. The BSV Museum attracted around 400 visitors during this event.

Nor did the company neglect its employees. It held a sporting and cultural
day for them, including a football tournament, volleyball, tennis and oth-
er attractions of a sporting and entertainment nature. Even for the non-
sporty, it was an opportunity to meet with colleagues and spend some
pleasant time together.

In the autumn, a bowling tournament for employees was held at the
Aupark shopping centre, with the company contributing company T-shirts
and prizes.
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Histéria zasobovania pitnou vodou mesta Bratislavy siaha do 16. storocia.
Voda sa dopravovala kanalmi vykladanymi kamennymi dlazdicami, neskdr
medenymi a olovenymi potrubiami z hér Malych Karpat do fontan a verej-
nych studni, ktoré boli pristupné obyvatelom mesta.

Vplyvom vyvoja civilizacie, vzniku a rastu priemyslu takato forma zasobo-
vania uz nepostacovala. Mestska rada sa preto v roku 1868 zacala zaobe-
rat vybudovanim verejného vodovodu. Naroky na kvalitu vody boli vysoké,
napriek tomu sa podarilo prazskej firme C. CORTE v roku 1881 uzavriet
s mestom zmluvu o vybudovani vodovodu. V roku 1882 vykopali prva po-
kusnl studriu na odporucanie vodohospodarskeho odbornika Bernarda
Sallbacha na ostrove Sihot.

Kvalita a mnoZstvo vody boli dostato¢né a v roku 1884 sa zacal budovat
prvy verejny vodovod. ESte v tom istom roku bola zmluva so vSetkymi
zavazkami postupena rakiskej vodarenskej spoloc¢nosti. Celé zariadenie
uviedli do prevadzky 4. februara 1886. A v roku 1886 sa mesto rozhodlo
vodaren odkupit. Kipna cena bola 2 227 542,78 koruny, ¢o by dnes pred-
stavovalo asi 500 — 600 milibnov korun.

Povodné zariadenie pozostavalo z historickej studne na ostrove Sihot,
z Cerpacej stanice v Karlovej Vsi, z vytlacného potrubia a vodojemu na
Mudroriovej ulici. Prvé studne boli kopané a spustané s kuzelom okolo
studne nad Grovriou storoc¢nej vody.

Naroky na dodavku pitnej vody sa kaZdoro¢ne zvysovali. V roku 1910 do-
Slo k rozsireniu zariadenia verejného vodovodu a cerpacej stanice v Kar-
lovej Vsi.

Po odkUpeni mestom bola vodareri organizacne spojena s mestskou ply-
narfiou, s ktorou zotrvala v spoloénom mestskom podniku az do roku
1945. Po 2. svetovej vojne doslo k vyraznému rozvoju mesta. Kapacita vo-
darne sa tiez zvacsovala a tomu sa primerane rozsirovali aj vodarenské
zariadenia. V roku 1949 bola vodaren pretvorena na komunalny podnik.
Neskér sa stala zloZkou Krajskej vodohospodarskej sluzby. Mestu sa opat
vratila ako Vodohospodarska sprava mesta Bratislavy v roku 1960. Podnik
s nazvom Vodarne a kanalizacie Bratislava bol zriadeny 1. januara 1967.
Ten v roku 1989 ziskal Statut Statneho podniku s ndzvom Vodarne a kana-
lizacie Bratislava. Bratislavska vodarenska spoloc¢nost, akciova spolo¢nost,
vznikla 7. januara 2003.

K vodarni patri aj kanalizacia. Zacala sa budovat v roku 1903, k rozsiahlej

vystavbe verejnej kanalizacnej siete doslo az v roku 1949. Spociatku sa
vSetky odpadové vody z mesta odvadzali priamo do Dunaja. Neustalym
zvy$ovanim objemu odpadovych vod bolo treba prikrocit k rieSeniu od-
vadzania a likvidacie odpadovych vod z Uzemia mesta tak, aby sa chranila
Cistota vody v Dunaji. Preto sa zacalo s budovanim distiacich stanic odpa-
dovych véd.

Ako prva sa zacala stavat Cistiaren v Raci v rokoch 1949 — 1951. Dokonce-
na vSak bola az v roku 1961. Rok 1958 sa da oznacit za vyrazny medznik,
ked sa pokracovalo v rozsiahlej vystavbe verejnej kanalizacie.

Bratislavska vodarer zabezpecovala aj dalSie sluzby obyvatelom mesta.
Medzi ne patrili napriklad Dunajsky prievoz znamy ako Propeler, sluzil na
prepravu os6b medzi Bratislavou a Petrzalkou. Mesto ho prevzalo 1. ok-
tébra 1930 a nasledne pridelilo mestskej vodarni. Diia 1. juna 1949 bol
prievoz odovzdany spravou vodarne novovytvorenému komunalnemu
podniku ,DOZAB” (Dopravné zavody Bratislava).

Ladova tovaren bola postavena v rokoch 1915 — 1916. Bloky ladu vyrabali
pomocou parnych kotlov a rozvazali vlastnymi povozmi. Ludové kupele na
Kollarovom namesti boli zaloZzené v roku 1906 a od 1. januara 1929 ich
spravovala mestska vodaren. Kupele mali viac socialny charakter. Letné
kupalisko na Tehelnom poli zacalo svoju prevadzku v roku 1938. Zimny
Stadién bol v Bratislave postaveny v roku 1940 ako druhé umelé klzisko
na Uzemi CSR (po Prahe). Inétala¢né oddelenie bolo zriadené uZ v roku
1895. Vykonavalo inStalacie a opravy vodovodnych zariadeni, domovych
pripojok. Dria 1. januara 1949 bolo instalacné oddelenie odovzdané ko-
munalnemu podniku mesta Bratislavy. Ostatné pridelené podniky boli od
roku 1950 odovzdané do spravy Verejnoprospesnych zavodov hlavného
mesta Bratislavy, komunalny podnik.




Pocas svojej historie presla mestska vodarert mnohymi zmenami. Historic-
ké fakty nasvedcuji tomu, Ze Bratislavska vodarenska spolo¢nost ma dlha
tradiciu a histériu bohatt na zaujimavosti a kultirne pamiatky. Pocas viac
ako jedného storocia ¢innosti bratislavskej vodarne sa nachadza v jej spra-
ve mnozstvo architektonickych pamiatok a historickych predmetov, ktoré
dokladaji histériu vodarne. Nepochybne su délezitymi dékazmi rozvoja
priemyslu a Zivotnej Urovne obyvatelstva.

V ¢ase rozmahajlcej sa modernej vystavby v Bratislave sa spolo¢nost pod-
ujala na nelahku ulohu. Zachranu historickych a priemyselnych pamiatok,
ktoré su jej majetkom. Rozvoj a ochrana kultirnych hodnét st jednou z pri-
orit spolo¢nosti.

Z tohto dovodu vzniklo aj Vodarenské mizeum ako odborné pracovisko,
ktoré ma vziat pod svoje kridla odborné spravovanie historickych pamia-
tok. Vodarenské mizeum sa stalo oficidlnou institGciou 13. marca 2008.
Ku koncu roka 2007 malo vo svojich zbierkach 197 zbierkovych predme-
tov.

Po zriadeni a registracii sa nan vztahuju predpisy a zakony tykajluce sa
ochrany pamiatok. Tieto sa casto pridrziavaji medzinarodnych kédexov
a dohdd, a preto su pravidla ochrany velmi prisne.

Napriek tomu sa podarilo za kratky ¢as existencie muzea odborne oSetrit
a uchovat listinné a archivne dokumenty. Postupne sa zavadza podrobna
odborna evidencia zbierkovych predmetov. Taktiez sa pripravuje na efek-
tivnu ochranu vodarenskych historickych pamiatok.

Okrem odbornej ¢innosti sa mizeum zapaja do réznych aktivit, aby sa
o jeho existencii a ¢innosti dozvedela verejnost. Prostrednictvom Voda-
renského mizea sa spolo¢nost kazdy rok zapaja do podujati pod nazvom
Bratislava pre vsetkych ¢i Noc mizei a galérii, ale ma v plane postupne

realizovat ¢oraz viac vlastnych podujati.

Odborna sprava a vzdelavacie aktivity pre verejnost nie su jedinou moz-
nostou prezentacie kultdrnych a historickych hodnét. Kazdé mizeum si
musi budovat svoju vlastni odbornd muizejna kniznicu, ktorad sa po ¢ase
stava pychou kazdej takejto institlcie. MUzejna kniznica sUstreduje taZzko
nadobudnuté vedomosti a poznatky uloZené na papieri. Najma vedomosti
z oblasti histérie priemyslu a priemyselnych pamiatok su velmi vzacne. Vo-
darenské muzeum ponUka moznost ich dalSieho zhodnocovania a uklada-
nia. KniZnica sa v sc¢asnosti iba zacina zakladat. Postupne sa bude rozvijat
do takej podoby, aby mohla poskytovat odborné znalosti na vysokej Grovni
Studentom, odbornej verejnosti a kazdému, kto prejavi zaujem o histériu
vodarne, problematiku vodarenstva, zachovania a efektivneho vyuzivania
vodnych zdrojov.

Spolo¢nost ma vo svojej sprave niekolko historickych objektov, ktorych
hodnota je z duchovného hladiska nevycislitelnd. Ide o historickl architek-
taru, ktord bola postavena na priemyselné Ucely. Jednym z tychto objektov
je aj stara Cerpacia stanica v Zimnom pristave. O fiu prejavil zaujem aj Pa-
miatkovy Urad SR v Bratislave, ktory ju po odbornej obhliadke a zhodnote-
ni odporucil Ministerstvu kultiry SR na vyhlasenie za historickd kultdrnu
pamiatku.

Cerpacia stanica v Zimnom pristave je nielen ako architektira, ale s celym
svojim zariadenim jednym z klenotov historickych objektov spolo¢nosti.
Preto tam spoloc¢nost planuje v buduicnosti vytvorit dalSiu expoziciu Voda-
renského muizea BVS, a. s.

Ministerstvo kultury Slovenskej republiky v sucasnosti vytvara podnety
a sUstreduje pozornost prave na zachovanie historickych priemyselnych
pamiatok, ktorych je na Slovensku ¢oraz menej. BVS si plne uvedomuje
délezitost ich zachovania pre budlice generécie. Preto sa rozhodla vytvo-
rit zoznam vsetkych objektov a pamiatok, ktoré maju historickd hodnotu.
Okrem cerpacej stanice v Zimnom pristave patri medzi zaujimavosti aj are-
al ¢erpacej stanice v Karlovej Vsi, vodojem na Mudrorovej ulici, vodojem
pod Kolibou a, samozrejme, prva ¢erpacia stanica na ostrove Sihot a prva
studria. Spolo¢nost zacala spolupracu s pamiatkovym dradom za Gcelom
ochrany a zachovania svojich historickych objektov.

Bratislavska vodarenska spolo¢nost sa okrem dodavania kvalitnej a zdra-
vej pitnej vody stara aj o zachovanie hmotného a duchovného dedicstva
nasich predkov. Je to Uloha naro¢na a vyznamna pre cell spolo¢nost.
Tato praca prinasa ovocie az po dlhom case v podobe vzrastajdceho zauj-
mu, zvysSujlcej sa vzdelanosti a kultirnej Urovne nasej spoloc¢nosti. Prave
preto je doleZité zachovavat a zhodnocovat historické pamiatky pre budu-
ce generacie.




HISTORICAL MILESTONES OF THE

BRATISLAVA WATERWORKS

Bl CONSTRUCTION OF THE WATER SUPPLY SYSTEM
IN BRATISLAVA

The history of drinking water supply in the city of Bratislava dates back to
the 16th century. Initially by means of stone-lined canals, and later throu-
gh pipes made of copper and lead, water was transported down from the
Small Carpathian mountains to the city’s public fountains and wells.

With the development of civilization and the growth of industry, however,
this form of supply became increasingly inadequate. In 1868, the city co-
uncil began looking into the construction of a public water supply system.
In 1881, the city signed a contract for the work with the Prague-based
company C. CORTE, after being satisfied that it could meet the stringent
requirements for water quality. The first pilot well was dug on Sihot island
in 1882, on the advice of water management expert Bernard Sallbach.

The quality and quantity of the water was found to be up to standard, and
construction of the first public water supply system began in 1884. In the
same year, the contract (and all obligations thereunder) was assigned to
an Austrian water company. The completed facility was put into operation
on 4 February 1886, and in that same year the city decided to buy the
waterworks. The purchase price was set at 2 227 542.78 koruny, which
would represent around SKK 500-600 million at today’s prices. After the
purchase, the city established a single organization for the management
of the waterworks and municipal gasworks.

The original waterworks included the historic well on Sihot island, a pum-
ping station at Karlova Ves, a pressurized water main, and a water storage
facility on Mudroriova street. The first wells were dug and sunk with a cone
above the century-old water table.

With the demands on the drinking water supply increasing from year to
year, the water supply system and pumping station at Karlova Ves un-
derwent an expansion in 1910.

B CHANGING STATUS OF THE WATER COMPANY

In 1942 the waterworks became independent. The years after the Second
World War saw substantial development of the city, as well as an increase
in the capacity of the waterworks through an appropriate expansion of its
facilities. In 1949, the waterworks was transformed into a municipal com-
pany, later becoming part of the Regional Water Management Service. In
1960, it was returned to municipal control as the Water Management Ad-
ministration of Bratislava City (Vodohospodarska sprava mesta Bratislavy).
On 1 January 1967, a company called the Bratislava Water and Sewerage
Works (Vodarne a kanalizacie Bratislava) was established, and in 1989 its
legal status was changed to a state-owned company. On 7 January 2003,
the Bratislava Water Company (Bratislavska vodarenska spolo¢nost) was
established as a joint stock company.

B SEWERAGE AND WASTEWATER TREATMENT

The waterworks also includes the sewerage system, the construction of
which began in 1903. The system was not subsequently expanded until
1949. In the beginning, all wastewater from the city was drained directly
into the Danube, but as the volume of the city’s wastewater kept rising, it
became necessary to find a way of draining and disposing of the waste-
water so as to protect the purity of the Danube water. Work therefore be-
gan on the construction of wastewater treatment plants, the first of which

/A WATER COMPANY

started to be built in Ra¢a between 1949 and 1951 but was not completed
until 1961. In the meantime, 1958 saw a significant milestone when the
public sewerage system was further expanded.

B OTHER SERVICES OF THE BRATISLAVA WA-
TERWORKS

The Bratislava waterworks also provided other services for the city’s inha-
bitants, including a Danube ferry service between Bratislava and PetrZalka
with a vessel called ‘Propeler’. The city had acquired it on 1 October 1930,
and subsequently assigned it to the waterworks, which operated the servi-
ce until October 1938. The waterworks also ran an ice factory, established
in 1915-1916. The blocks of ice were produced using steam boilers, and
then distributed by the company’s own wagons. A public spa on Kollarovo
square was established in 1906 and was administered by the municipal
waterworks from 1 January 1929. The spa had more of a social character.
There was also an outdoor swimming pool at Tehelné pole, which began
operationin 1938, and the ice stadium in Bratislava, which opened in 1940
as the second artificial ice rink in Czechoslovakia (after one in Prague). The
installation department was set up as long ago as 1895; it installed and
repaired water supply equipment and domestic connections.




B DEVELOPMENT AND PROTECTION OF CULTURAL
ASSETS; SPECIALIST ACTIVITIES OF THE WATER
MUSEUM

The city waterworks has undergone many changes during its history. The
facts show that the Bratislava Water Company has a long tradition and
history, rich in curiosities and cultural monuments. Over the more than
one hundred years of its existence, the Bratislava waterworks has found
itself in charge of a multitude of architectural and historical assets that
document its history. They are undoubtedly important testimonies to the
development of industry and the living standard of the population.

At a time of burgeoning modern construction in Bratislava, company has
taken on a tough task — to preserve the historical and industrial heritage
included among its assets. The development and protection of cultural as-
sets is one of the company’s priorities.

The BVS Museum has therefore been established as a specialist centre
that should take under its wing the professional administration of histori-
cal assets. The museum had 197 items in its collection by the end of 2007
and opened as an official institution on 13 March 2008.

Having been established and registered, the museum is subject to regu-
lations and laws concerning the protection of heritage assets. Since these
often adhere to international codes and agreements, the rules on protec-
tion are very strict.

Nevertheless, the museum has during its brief existence managed to take
care of and preserve archival documents. Record-keeping of a more detai-
led and specialist nature is gradually being introduced for the objects in
the collection. At the same time, a guideline on the effective protection of
our historical assets is now being prepared.

Aside from its specialist work, the museum is engaged in various ende-

avours aimed at bringing its existence and activities to the attention of
the public. Each year, the BVS Museum represents the company at events
such as “Bratislava for All” and “Night of Museums and Galleries”, but it is
also planning to put on more and more of its own events.

Specialist administration and education activities for the public are not the
only way of presenting cultural and historical assets. Each museum must
build up its own niche library that will in time become a point of pride. The
museum library brings together papers containing painstakingly acquired
knowledge and facts, including some particular rarities concerning the
history of industry and industrial assets. The BVS Museum offers a facility
for further enhancing and storing them. The library is only at the outset of
being established. It will be developed until eventually it can be a source
of high-level specialist knowledge for students, professionals and anyone
who is interested in the history of the waterworks and in the protection
and effective use of water resources.

The company administers several historical buildings which are, in abstract
terms, invaluable. These include historic pieces of architecture built for in-
dustrial purposes. One example is the old pumping station at Zimny pri-
stav, which has attracted interest from the Monuments Board of the Slovak
Republic (MB SR) in Bratislava. After carrying out a specialist inspection
and assessment of this building, the MB SR has recommended the Slovak
Ministry of Culture to declare it an historical cultural monument.

The pumping station at Zimny pristav is one of the gems of the company’s
historical buildings, not only as a work of architecture but also for all of its
equipment. For that reason, the company plans to set up there another
exposition of the BVS Museum.

The Slovak Ministry of Culture is now creating incentives for, and focusing
attention on, the preservation of historical industrial assets, which in Slo-
vakia are becoming fewer and fewer. BVS is fully aware of the importance
of preserving them for future generations and has therefore decided to
draw up a list of all its buildings and assets that have historical value. Apart
from the pumping station at Zimny pristav, other points of interest include
the site of the pumping station at Karlova Ves, the water storage facilities
on Mudroriova street and below Koliba, and, of course, the first well and
pumping station on Sihot island. With the aim of protecting and preser-
ving its historical heritage, the company has begun cooperation with the
Monuments Board.

Not only is the Bratislava Water Company supplying high-quality and he-
althy drinking water, it is also caring about the preservation of the material
and spiritual heritage of our predecessors. This is a demanding task with
significance for society as a whole. The fruits of this work will appear only
in the long term by way of increasing interest in this area and raising of the
level of learning and culture in our society. That is why it is important to
preserve and enhance historical assets for future generations.
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i Jednym z prvych novych oddelenti, ktoré vznikli po nastupe nového manaz-
mentu do spolo¢nosti v roku 2003, bolo tlacové a komunika¢né oddelenie.
Svedci to o jej jasnych zameroch v oblasti informovanosti a otvorenosti
voci verejnosti. Svoje kroky vzdy jasne deklarovala a o déleZitych zmenéach
v€as informovala. Od roku 2004 sa rozvijala komunikacia medzi spolo¢-
nostou a médiami v prospech oboch a predovsetkym v prospech zakazni-
kov. PrindSame niekolko publikovanych ¢lankov za rok 2007, ktoré mozno
povazovat za klucové alebo prinajmensom za novinarsky zaujimavé témy.

Podstatna cast malokarpatského regiénu by mala byt na jar budiceho
roka napojena na novy systém kanalizacie. Odpadova voda z miest a obci
v regiéne sa bude priamo precerpavat do Ustrednej ¢istiarne odpadovych
véd vo Vrakuni. Vystavba vytlaéného kanalizaéného potrubia sa uz zacala
v lvanke pri Dunaji.

.Priblizne 30 kilometrov vytlacnych potrubi poslizi Gzemiu, na ktorom Zije
priblizne 50-tisic obyvatelov,” povedal generalny riaditel BVS Daniel Ge-
meran. Dodal, Ze kapacita kanalizacie zvladne asi dvojnasobny pocet.

Odkanalizovanie sa tyka miest Pezinok, Modra, Svaty Jur a okolitych obci
Bernolakovo, Slovensky Grob, Chorvatsky Grob vratane &asti Cierna Voda,
Vini¢né a Dubova. VVyhladovo bude moZné na vybudovany systém napojit
aj obce Limbach a Vinosady.

Informacia BVS pre tlacové agentury odznela v Bratislavskom Echu
9. 3. 2007

Bratislavska vodarenska spolocnost pripravuje pri prilezitosti Svetového
dna vody (22. marec) tyzderi otvorenych dveri BVS pre svojich zakaznikov.

Majitelom nehnutelnosti poskytneme sluzbu v podobe bezplatného rozbo-
ru vody z ich studni na pritomnost dusi¢nanov. Zaujemcovia mézu 19. marca
v ¢ase od 8.00 do 16.00 hodiny priniest vzorky vody do budovy riaditelstva
BVS na PreSovsku ulicu 48 v Bratislave. Vodu treba priniest v plastovej dob-
re vymytej flasi napriklad od mineralky, naplnenej po okraj. Musi byt cerstva
a pred plnenim je vhodné nechat vodu chvilu odtiect. Podobne ako v dvoch
predchadzajlcich rokoch pripravujeme najma pre $koly dni otvorenych
dveri vo vodarenskych objektoch od utorka do piatka 20. az 23. marca, a to
v aredli Cistiarni odpadovych vod v Petrzalke, a tento rok chceme moznost
navstevy nasich objektov rozsirit aj pre mimobratislavské Skoly. Preto sme
oslovili niektoré zakladné a stredné Skoly a ponukliim moznost navstivit bra-
tislavské aj mimobratislavské COV Myjava, Senec, Pezinok, Modra, Malacky
a tiez Vodarenské muzeum BVS, ktoré bolo v minulom roku otvorené pri
prilezitosti 120. vyrocia vzniku mestskej vodarne. Prehliadka Cistiarni bude
spojena s odbornym vykladom nasich zamestnancov o procese cistenia od-
padovej vody pred jej navratom do rieky Dunaj.

Vyvrcholenim tyZzdria otvorenych dveri bude sobotriajsie podujatie pre deti
a ich rodicov. Dvadsiateho $tvrtého marca mdéZzu prist na ostrov Sihot, kde
budl pre ne pripravené hry a sutaze, pri ktorych mézu vyhrat malé dar-
¢eky, ale aj prehlbit si svoje vedomosti o pitnej vode. Aby sa ani rodicia
nenudili, m6Zu nahliadnut na miesta, ktoré su inak pre verejnost uzatvore-
né. V ¢ase medzi 11.00 a 16.00 hodinou mézu vidiet prvd studnu, ktorou
bola Bratislava zasobovana pitnou vodou, ako aj historicky objekt ¢erpacej
stanice na Sihoti s tunelom s funkénym vodovodnym potrubim, ktory vedie
pod ramenom Dunaja na pevninu.

Informdcia BVS pre tlacové agentury 15. 3. 2007
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BVS dosiahla v roku 2006 za predaj vlastnych tovarov a sluzieb trzby 2,13
miliardy Sk.

Celkovy zisk po zdaneni dosiahol 227 milibnov Sk, informoval dnes na
tlacovej konferencii generalny riaditel BVS Daniel Gemeran. ,BVS v ro-
ku 2006 dosiahla pridand hodnotu 1,38 miliardy Sk, ¢o predstavuje
zvySenie oproti predchadzajucemu obdobiu o 8,9 milibna Sk,” vysvet-
lil Gemeran. Spolo¢nost k 31. decembru 2006 evidovala kratkodobé
pohladavky z obchodného styku vo vyske 333,4 milibna Sk. Zavazky
z obchodného styku BVS dosiahli 606,9 miliéna Sk. Vlastné imanie spo-
lo¢nosti predstavovalo 10,24 miliardy Sk, ¢o je zvySenie o 151 mili6-
nov Sk. Vlastné zdroje spoloc¢nosti dosahuju 88,3 % celkovych zdrojov.
Ako povedal generalny riaditel, v minulom roku spolo¢nost preinvestovala
1,13 miliardy Sk. Z vlastnych zdrojov pri tom pouzila 1,11 miliardy. Vlani
ukoncila BVS 41 stavieb, pricom medzi najvyznamnejsie patria stavby zo
&trukturalnych fondov EU. Podarilo sa vyrie$it zasobovanie pitnou vodou
obci Kuklov, Borsky Sv. Jur, Sekule, Moravsky Sv. Jan a zrekonstruovat Cis-
tiareri odpadovych véd v Myjave. V Bratislave ukoncila obnovu vodovodu na
Bulharskej ulici, Strukovej ulici, Kapucinskej ulici, Cesty na Kamzik. Upravila
vodovod a kanalizaciu v ramci Upravy vodnej priekopy na pesiu zénu.

Spolo¢nost odhaduje v tomto roku celkové vynosy 2,3 miliar-
dy Sk s planovanym hospodarskym vysledkom 162 miliénov. Pla-
nované vysledky spoloc¢nosti vychadzaji z predpokladu stabili-
zacie spotreby pitnej vody a odkanalizovania vody odpadovej.
Obchodny a finanény plan roku 2007 je postaveny v stlade s rozhodnutim
Uradu pre reguléciu sietovych odvetvi o uréenf ceny. ,Ceny st nasledovné
- 20,65 Sk bez DPH za pitnd vodu a 20,60 Sk bez DPH za vodu odvedend,”
spresnil Gemeran. Tohtoro¢né investicie BVS planuje vo vyske 1,7 miliardy
Sk, ich sucastou bude aj obstaranie a zavedenie nového integrovaného
systému riadenia.

Gemeran upozornil, Ze BVS planuje v priebehu druhého Stvrtroka tohto
roku zmenit spdsob fakturacie. ,Déjde k Setreniu nakladov a pre zakaznika
to bude znamenat zjednodusenie kontroly nakladov, kedZe zalohové fak-
tdry budd vystavované podla dlhodobého priemeru spotreby pitnej vody,
resp. produkcie odpadovych véd, v mesaénych alebo Stvrtro¢nych peri6-
dach,” dodal generalny riaditel.

Agentarna sprdava TASR z hodnotiacej tlacovej konferencie 19. 4. 2007

Bratislavska vodarenska spoloc¢nost zacne rekonstruovat vodovod v pia-
tich uliciach v centre hlavného mesta

Ide o ulice Na vrsku, Kapitulska, Klariska, Farska a Prepostska, kde sa pla-
nuju ukoncit stavebné prace spolu s Upravou komunikacii a chodnikov
v maji 2008. Prace spoloc¢nost koordinuje s magistratom a Starym Mes-
tom. Ako dnes pre TASR uviedla Jana Stulajterova z BVS, spolo¢nost zacala
v jali a auguste pripravné inZinierske prace, ktoré budu zac¢iatkom septem-
bra pokracovat rekonstrukciou liatinového potrubia v diZke asi 680 metrov
a 30 vodovodnych pripojok.

Naklady na stavebné prace bez povrchovej Upravy komunikacii a chodnikov

su planované na takmer 12 miliénov Sk. Pocas rekonstrukcie bude zabezpe-
¢ené nahradné zasobovanie pitnou vodou do¢asnym povrchovym potrubim.

BVS pristupila k rekonstrukcii z dévodu opotrebovanosti potrubia, ktoré je
na hranici Zivotnosti. V pripade jeho poruchy by boli ohrozené historické
budovy a zbierky, ktoré sa nachadzaju v suterénoch okolitych budov.

TASR 31. 8. 2007
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Prvy protizapachovy filter inStalovali dnes do kanalizacie na bratislavskom
Hlavnom namesti pracovnici Bratislavskej vodarenskej spolo¢nosti.

Filter obsahuje buni¢inovy granulat s mikroorganizmami, ktoré neutralizu-
ju zapach. BVS takto reagovala na staznosti obyvatelov pesej zény v Sta-
rom Meste a turistov na zapach Siriaci sa z kanalizacie.

Daldich asi desat filtrov vlozime do kanalizacie najma v peéej zéne, kde
budi rok v skiSobnej prevadzke,” uviedol dnes pre média generalny riadi-
tel BVS Daniel Gemeran. Ak sa filtre osvedcia, vodari nakupia dalSie. Jeden
ma Zivotnost pat rokov a cenu 25 000 korun, spresnil pre TASR Gemeran.

Starosta Starého Mesta Andrej Petrek avizoval, Ze mestska ¢ast ako jeden
zo spravcov komunikacii v centre, bude sa zaoberat stavom dazdovych
vpustov. Bratislavski vodari v spolupraci so staromestskym Uradom pri-
pravuju kontrolu vypdstania odpadov do kanalizacie a vymeny tzv. lapacov
tuku v stravovacich zariadeniach v pesej zéne.

TASR 19. 10. 2007

Slovenski Studenti sa mézu prvykrat zapojit do celoslovenskej sitaze v ob-
lasti problematiky vody s nazvom Stockholm Junior Water Prize (SJWP).
V nej budl bojovat o Cenu Bratislavskej vodarenskej spolo¢nosti a Gcast
na medzinarodnom finale.

Ako pre TASR uviedol narodny koordinator SJIWP na Slovensku Jan Sipo§,
cely program ma obrovsky vzdelavaci vyznam. ,Patronat nad touto suta-
zou ma jej veli¢enstvo Svédska korunna princezna Viktéria a sme velmi
radi, Ze aj Slovensko sa zaradilo medzi $taty, ktoré sutaz organizuju,” do-
dal. ,Oc¢akavame, Ze prostrednictvom tejto sitaze sa nam podari oslovit tu
¢ast mladych ludi, ktori vyuZzivaja alebo budu vyuzivat nase sluzby,” skon-
Statoval na tlacovej besede, ktora sa dnes konala vo Vodarenskom muzeu
v Bratislave, generalny riaditel BVS Daniel Gemeran. Ako dalej povedal,
atraktivna je nielen medzinarodna cena, ktora je pattisic dolarov, ale aj vi-
taz narodnej sttaze bude patri¢ne oceneny. ,Spolu s organizaciou Mladi
vedci Slovenska uvaZzujeme nad ocenenim nielen vitazov spomedzi Stu-
dentov, ale aj o oceneni $kol a pedagdgov, ktori budl podporovat tychto
Studentov,” dodal Gemeran.

Do sutaze sa mozu zapojit Studenti so svojimi projektmi zaoberajucimi sa
problematikou vody. Témy projektov sa mézu tykat biolégie, chémie alebo
ekoldgie vody. Studenti sa tie? méZu zamerat na hospodéarenie s vodou,
zasobovanie pitnou vodou, odvadzanie a Cistenie odpadovych véd a po-
dobne.

Projekt musia Studenti prihlasit elektronickou formou prostrednictvom
formulara, ktory najdu na stranke www.eucontest.sk/sjwp najneskér do
30. aprila 2008.

Stockholm Junior Water Prize je celosvetova sUtaz urcena pre mladych
[udi vo veku od 15 do 20 rokov. Jej cielom je zaujat mladych [udi otazkami
hospodarenia s vodou a jej ochranou na lokalnej, narodnej a celonarod-
nej Grovni. A tym zvysit pozornost Studentov na Setrenie vodou, ale aj na
riadenie vodnych zdrojov a vyskum v oblasti vody. Vitaz narodného finale
sutaze postlpi do celosvetového finale, ktoré sa bude konat 17. augusta
2008 v Stokholme. Prave Stokholmska nadécia vody je uZ trinast rokov
vyhlasovatelkou tejto sutaze, na ktorej v scasnosti participuje 31 Statov
z piatich kontinentov.

TASR 28. 11. 2007

Akcionari na mimoriadnom valnom zhromazdeni (MVZ) spolocnosti Brati-
slavska vodarenska spoloc¢nost, a. s., ktoré sa konalo 6. decembra, schvalili
zaloZenie dcérskej obchodnej spolo¢nosti a vklad do jej zakladného imania.
Ako dalej vyplyva z informacii zverejnenych spolo¢nostou, dcérska spoloc¢-
nost bude od 1. januara 2008 pre BVS zabezpecovat obsluzné a podporné
Cinnosti, ktoré doteraz vykonavala divizia servisnych ¢innosti BVS.

BVS dosiahla v roku 2006 podla auditovanych vysledkov trzby za predaj
vlastnych tovarov a sluzieb vo vyske 2,13 mld. Sk, ¢o predstavuje medzi-
ro¢ny narast 0 8,7 %. Zisk po zdaneni vo vyske 227 mil. Sk zaznamenal me-
dziro¢ny pokles o0 27,9 %. BVS v roku 2006 vykazala pridant hodnotu na
arovni 1,38 mld. Sk, ¢o oproti roku 2005 predstavuje narast o 8,9 mil. Sk.

SITA 10. 12. 2007
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THE COMPANY IN THE MEDIA

One of the first new departments to emerge after the installation of the
company’s new management in 2003 was the Press and Communication
Department. This demonstrates the company’s clear objectives in regard
to informing, and being open with, the public. Its measures have always
been clearly announced and information on key changes has been provi-
ded in good time. Since 2004, communication between the company and
the media has developed to the benefit of both, and above all to the bene-
fit of customers. Here we bring several articles which were published in
2007 and could be considered important or at least newsworthy.

B SEWERAGE CONNECTION TO THE WASTEWATER
TREATMENT PLANT AT VRAKUNA

In spring of next year, a substantial part of the Small Carpathian region
should be connected to a new sewerage system. Wastewater from local
towns and municipalities will be drained directly into the central wastewa-
ter treatment plant at Vrakunia. Construction of the force sewer main has
already begun at Ivanka pri Dunaji.

“The force sewer main will be around 30 kilometres long and serve an area
of some 50 000 inhabitants,” said BVS General Director Daniel Gemeran,
adding that the capacity of the sewerage system would cope with around
twice that number.

It will serve the towns of Pezinok, Modra and Svaty Jur and the surroun-
ding municipalities of Bernoldkovo, Slovensky Grob, and Chorvatsky
Grob, including the parts Cierna Voda, Vini¢né and Dubova. It may also
be possible in the future to connect the system to the municipalities of
Limbach and Vinosady.

BVS information for press agencies, reported in the newspaper Bratislav-
ské Echo on 9 March 2007

——
BRATISLAVA WATER

Il OPEN DOORS WEEK AT BVS

To mark World Water Day on 22 March, the Bratislava Water Company is
preparing an open doors week for its customers.

We will be offering a free service for householders where they can have
water from their wells analysed for nitrate content. Between 8.00 and
16.00 on 19 March, samples may be brought to the BVS Directorate buil-
ding at 48 PreSovska street. Samples are to be provided in well-cleaned
plastic bottles, e.g. mineral water bottles, and filled right up; the water
must be fresh and should ideally be allowed to flow for a while before
filling. As in the past two years, an open doors event especially for schools
is being prepared at waterworks facilities. One will take place at the waste-
water treatment plant in PetrZalka from Tuesday 20 until Friday 23 March.
This year we also want to extend the opportunity of visiting our facilities
to schools outside Bratislava, and have therefore offered a number of ele-
mentary and secondary schools the chance to visit WWTPs both in Brati-
slava and outside Bratislava, at Myjava, Senec, Pezinok, Modra and Ma-
lacky. They have also been invited to visit the BVS Water Museum, which
was opened last year on the 120th anniversary of the establishment of the
municipal waterworks. The tour of the waterworks will be accompanied by
lectures from our own experts on how wastewater is treated before being
discharged into the Danube river.

The open doors week will culminate on Saturday 24 March with an event
for children and their parents on Sihot island. There will be games and
competitions offering the chance to win small prizes, but also gain a de-
eper knowledge of drinking water. Nor will it be boring for the parents,
since they will be able to visit places that are normally closed to the public.
Between 11.00 and 16.00, it will be possible to see the first well from
which drinking water was supplied to Bratislava and the historical pum-
ping station at Sihot, from where a functioning water main tunnel runs
below a Danube tributary to the mainland.

BVS information for press agencies, 15 March 2007

B EVALUATION CONFERENCE: BVS MAKES A PROFIT
OF SKK 227 MILLION FOR 2006

For 2006, BVS recorded sales of SKK 2.13 billion on own goods and servi-
ces and a total profit after tax of SKK 227 million, the BVS General Director,
Daniel Gemeran, told a press conference today.

“BVS achieved value added of SKK 1.38 billion in 2006, which repre-
sents an increase of SKK 8.9 million in comparison with the previo-
us period,” he continued. As at 31 December 2006, the company-
‘s current trade receivables stood at SKK 333.4 million and its trade
liabilities at SKK 606.9 million. The company’s equity amounted to
SKK 10.24 billion, which represents an increase of SKK 151 million.
The company’s ratio of own funds to total funds represented 88.3%.
Last year the company invested SKK 1.13 billion, with own funds acco-
unting for SKK 1.11 billion of the total, according to the General Director.
A total of 41 projects were completed during the year, the most important
of which involved EU structural funds. The successfully implemented pro-
jects concerned, for example, the drinking water supply to the municipali-
ties of Kuklov, Borsky Sv. Jur, Sekule, and Moravsky Sv. Jan, and the reno-
vation of the Myjava Wastewater Treatment Plant. In Bratislava, the water
main running along Bulharska street, Strukova street, Kapucinska street
and the road to Kamzik was renovated. The water supply and sewerage
system was altered as part of the transformation of the water channelinto
a pedestrian zone.

For this year, the company forecasts total revenues of SKK 2.3 billion and
a net profit of SKK 162 million. These projections assume stable develop-
ment in the consumption of drinking water and drainage of wastewater.




The business and financial plan for 2007 has been set in line with the pri-
ce-setting decision issued by the Regulatory Office for Network Industries.
“The prices are as follows: for drinking water, SKK 20.65 excluding VAT,
and for drained wastewater, SKK 20.60 excluding VAT,” said Gemeran. This
year, BVS plans investment of SKK 1.7 billion, including the acquisition and
introduction of a new integrated management system.

Gemeran noted that BVS plans to change its invoicing method in the se-
cond quarter of this year. “It will save costs, and for customers it will mean
expenses are easier to check, since advance invoices will be issued accor-
ding to average long-term consumption of drinking water or production of
wastewater at monthly or quarterly intervals,” he added.

TASR agency report from the evaluation press conference of 19 April 2007

Bl WATER MAIN RECONSTRUCTION IN BRATISLAVA
CENTRE

The Bratislava Water Company has begun reconstruction of a water main
on five streets in the centre of the capital city.

The streets in question are Na vi§ku, Kapitulska, Klariska, Farska and Pre-
postska, where the construction work, along with road and pavement mo-
difications, is due to end in May 2008. The company is coordinating the
work with the Bratislava City Council and the Old Town. As BVS's Jana Stu-
lajterova told TASR today, the preparatory engineering was started in July
and August and the work will continue at the beginning of September with
the reconstruction of the cast iron water main, along around 680 metres
of its length, and 30 connection points.

The construction-related expenses, not including the resurfacing of the
roads and pavements, are projected to be almost SKK 12 million. During
the reconstruction, an alternative drinking water supply will be provided
through a temporary surface pipeline.

BVS has embarked on this project because the pipeline is showing the ef-
fects of wear and tear and is at the limit of its lifespan. A pipe burst would
pose a threat to historic buildings and collections kept in the basements of
surrounding buildings.

TASR 31 August 2007

B BRATISLAVA WATER ENGINEERS INSTALL FIRST
ODOUR FILTER IN THE CENTRE

The sewerage system at Bratislava’s Hlavné ndmestie (Main Square) was
today installed with a first odour filter by workers of the Bratislava Wa-
ter Company (BVS). To neutralize odour, the filter uses cellulose granules
with microorganisms. BVS has thus responded to complaints made by
residents of the Old Town pedestrian zone and tourists about the smell
emanating from the sewerage system.

“A further ten or so filters are being installed in the sewerage system,
mainly at the pedestrian zone, where they will have a trial operation for
around one year,” BVS General Manager Daniel Gameran informed media
today. If the filters work, more will be purchased. Each has a lifespan of five
years and costs SKK 25 000, Gemeran told TASR.

The Old Town’s mayor, Andrej Petrek, noted that the town borough, as one
of the administrators of thoroughfares in the centre will be dealing with
the state of the gutters. Bratislava water engineers in cooperation with
the Old Town authorities are preparing an inspection of waste discharge
into the sewerage system and the replacement of grease traps at catering
facilities situated in the pedestrian zone.

TASR 19 October 2007

L]

Bl SLOVAK STUDENTS TO COMPETE FOR STOCKHOLM
JUNIOR WATER PRIZE

Slovak students can for the first time take part in a nationwide competition
in the area of water issues, held under the banner of the Stockholm Junior
Water Prize (SJWP). They will be competing for the Bratislava Water Com-
pany Prize and the chance to participate in the international final.

As TASR was told by Jan Sipog, SIWP national coordinator for Slovakia, the
whole programme has huge educational significance. “Its patron is Her
Majesty the Crown Princess Victoria of Sweden, and we are delighted that
Slovakia has been included among the states organizing the competition,”
he added.

Speaking at a press conference held today at the BVS Museum, BVS Ge-
neral Director Daniel Gemeran said: “We see this competition as a way of
addressing those young people who use or will use our services.” Besides
the attraction of the international prize - five thousand dollars — the win-
ner of the national competition will also be duly acknowledged, according
to Gemeran. “Together with the Young Scientists of Slovakia organization,
we are considering having awards not only for the student winners but
also for the schools and teachers who support those students,” added Ge-
meran.

In the competition, students can enter projects dealing with water issues.
The topics may cover the biology, chemistry or ecology of water. Students
may also focus on water management, drinking water supply, wastewater
drainage and treatment, and so on.

Registration in online, requiring students to complete the form available at
www.eucontest.sk/sjwp by no later than 30 April 2008.

Stockholm Junior Water Prize is a worldwide competition open to young
people aged from 15 to 20 years. Its objective is to interest young people
in the management of water and in its protection at the local, national and
international level. By doing so, it aims to raise students’ awareness of wa-
ter saving, as well as the management of water sources and water-related
research. The winner of the national competition will proceed to the inter-
national final, to be held in Stockholm on 17 August 2008. The competition
has been run for thirteen years by the Stockholm Water Foundation, and it
now has the participation of 31 countries from five continents.

TASR 28 November 2007

B BRATISLAVA WATER COMPANY ESTABLISHES
A SUBSIDIARY

At an Extraordinary General Meeting held on 6 December, shareholders of
the Bratislava Water Company approved the establishment of a subsidiary
and the contribution to its share capital. The subsidiary will, from 1 January
2008, perform for BVS the service and support activities that have so far
been carried out by the Service Division of BVS, according to information
published by the company.

According to the audited results of BVS for 2006, sales of own goods and
services stood at SKK 2.13 billion, representing a year-on-year increase of
8.7%. Profit after tax amounted to SKK 227 million, down by 27.9% year-
on-year. For 2006, BVS reported value added of SKK 1.38 billion, an incre-
ase of SKK 8.9 million on the figure for 2005.

SITA 10 December 2007
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Jednou z foriem marketingovej komunikacie spolo¢nosti je jej angaZova-
nost v oblasti pomoci organizaciam tretieho sektora. Podpora charitativ-
nych projektov, dobrocinnych a kultirno-spolo¢enskych podujati, aktivit
organizovanych mestami a obcami si nasli v zaujmoch spolo¢nosti pevné
miesto.

Dve percentd z dani z prijmu rozdelila neziskovym organizaciam, ktoré
sa venuju chorym, starym a odkazanym obcanom, detskym, vzdelavacim
a zdravotnickym institciam.

Nadalej spolupracuje a podporuje Lepsi svet pre znevyhodnenych, autis-
tické centrum Andreas, neziskovl organizaciu Majak, Organizaciu mus-
kuldrnych distrofikov. Spominané institlcie sa intenzivne starajd o choré,
mentalne postihnuté deti a dospelych.

Spoloc¢nost finan¢ne podporila ¢innost nezavislej institucie Aliancia Fair
play, Institat pre socidlne a ekonomické reformy INEKO, Bratislavské re-
gionalne ochranarske zdruzenie. Poskytla prispevok STU na medzinarod-
nd odbornld konferenciu, mestu poskytla finanénl a odbornd pomoc pri
rekonstrukcii pitnej fontany na Partizanskej like a na jedno z najvyznam-
nejsich poduijati v roku silvestrovské oslavy a prichod nového roka. Sloven-
skému narodnému muzeu prispela finan¢ne na vyznamné a stale atraktiv-
nejSie podujatie Noc mlzei a galérii a ministerstvu Zivotného prostredia
pomohla zrealizovat akciu Deri Dunaja.

Spolo¢nost sa angazuje aj v spolupraci so Skolami, ktorym umoZriuje
v ramci environmentalnej vychovy vstup do svojich objektov a zabezpecdu-
je odborny vyklad o ¢innostiach, ktoré realizuje.

Obcianske zdruzenie Mladi vedci Slovenska v spolupraci s Bratislavskou
vodarenskou spolo¢nostou ako hlavnym partnerom a odbornym garan-
tom vyhlasili celo$tatnu postupovu sutaz v oblasti problematiky vody s na-
zvom Stockholm Junior Water Prize — Cena BVS za najlepsi vodohospo-
darsky Studentsky projekt. Do sUtaZe sa zapojili Studenti strednych kol vo
veku od 15 do 20 rokov s praktickymi projektmi z prirodnych, technickych,
a spolocenskych vied, ktoré sa akoukolvek formou dotykaju problematiky
vody.

Vitazovi narodnej sltaZze bola udelena Cenu BVS za najlepsi vodohospo-
darsky Studentsky projekt. Vitaz zarover postupil na celosvetové finale
sutaze a dostal jedinec¢nu prilezitost zc¢astnit sa na konferencii Svetovy
tyzder vody v Stokholme. Ked%e sa finéle kona aZ v auguste 2008, o jeho
umiestneni budeme informovat az v buducej ro¢nej sprave.

Ochrana Zivotného prostredia je nevyhnutna pre zabezpecenie kvality Zi-
vota sUc¢asnych aj budlcich generacii. Nasa spoloc¢nost sa vyznacuje citli-
vym pristupom k Zivotnému prostrediu, ktory reSpektuje zakony a ekolo-
gické normy. Kladieme déraz na dosiahnutie rovnovahy medzi dopytom
po vode a starostlivostou o vodu ako jednu z najzakladnejsich zloZiek

Zivotného prostredia. NaSou snahou pri nakladani s vodou je efektivnost

vo vSetkych fazach jej vyuZivania, ako aj povinnost jej navratenia do prirod-

ného prostredia v ¢o najcistejSej forme.

Premietnutie tychto principov pre nas v praxi znamena:

m zabezpecdenie vyhovujlceho stavu vodarenskych zdrojov, ochrana
zdrojov, sledovanie a zhodnocovanie ich ekologickej stability vratane
ich ochrannych pasiem,

m zabezpecenie zodpovedajuceho odvadzania a Cistenia odpadovych vod
na pozadované kvalitativne stupne pri ich vyplastani do recipientov,

m zabezpecenie zodpovedajliceho nakladania s odpadmi vznikajucimi
predovsetkym v procesoch cistenia odpadovych vod a Upravy pitnej
vody.

Starostlivost o ochranu zivotného prostredia je trvalou sucastou Cinnosti

nasej spolo¢nosti. Bratislavska vodarenska spolocnost je pripravena plnit

program environmentalnych cielov na dosiahnutie dobrého stavu vad tak,
ako je to zakotvené v eurépskej Rdmcovej smernici o vodach.

Spolo¢nost podporuje neziskové organizacie, zaoberajlice sa ochranou
prirody, vodnych zdrojov, mokradi a vtactva. Tato pomoc spociva v pora-
denstve, ako aj v priamych finanénych prispevkoch.

Realizacia strategickych planov rozvoja verejnych vodovodov a verejnych
kanalizacii ma za ciel skvalitnenie starostlivosti o vodné zdroje a sUvisiacu
vodohospodarsku infrastruktdru pri si¢asnom zvySovani Urovne sanita-
cie, komfortu byvania a Zivotnej Grovne obyvatelstva.
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SOCIAL RESPONSIBILITY OF BVS

One of the ways the company markets itself is by assisting third-sector or-
ganizations. Our support for charitable projects, benefit events and other
cultural and social events organized at the civic and municipal level has
firmly established itself in the interests of society.

Two percent of its income tax is assigned to non-profit organizations con-
cerned with caring for ill, old, and disabled people, children, and educa-
tional and health-care institutions.

The company continues to cooperate with and support the association
Lepsi svet (A Better World), which provides assistance to disadvantaged
people, the autistic centre Andreas, the non-profit organization Majak
(Lighthouse) and the Muscular Dystrophy Organization. These institutions
provide devoted care for sick and mentally disabled children and adults.

We provided financial support to non-governmental institutions, includ-
ing the Fair Play Alliance, the Institute for Economic and Social Reforms
(INEKO), and the Bratislava Regional Association for Nature Conservation
and Sustainable Development. The Slovak Technical University received
a donation towards an international specialist conference, and the city
was given financial support and expert assistance for the renovation of
the fountain at Partizdnska lika and for the New Year’s Celebration, one
of the biggest events of the year. A donation was also made to the Slovak
National Museum to support the Night of Museums and Galleries, a major
and ever more popular event, and to the Ministry of Environment in order
to help with the organization of Danube Day.

Cooperation with schools and their environmental curriculum includes al-
lowing them access to our facilities and arranging expert lectures on the
company'’s activities.

The civic association Mladi vedci Slovenska (Young Scientists of Slovakia),
in cooperation with the Bratislava Water Company as its principal partner
and expert guarantor, held a nationwide qualifying competition in the area
of water issues: the Stockholm Junior Water Prize — BVS Prize for the best
student water-management project. The participants, secondary school
students aged from 15 to 20 years, submitted practical projects involving
the application of natural, technical and social sciences to any water-re-
lated problem.

The winner of the national competition was awarded the BVS Prize for the
best student water-management project, and at the same time qualified
for the world final of the competition and a unique opportunity to take part
in World Water Week in Stockholm. Since the final is taking place in Au-
gust 2008, we will mention the result in next year’s annual report.

BVS AND THE ENVIRONMENT

Environmental protection is essential to ensuring quality of life for present
and future generations. A feature of company is its sensitive approach to
the environment, in observance of statutory and ecological standards. We
emphasise the balance between meeting the demand for water and caring
for water as one of the most fundamental elements of the environment. In
handling water, our aim is to achieve efficiency in all stages of its use, and
to meet the duty to ensure that the water returned to the environment is
as clean as possible.

Putting these principles into practice means the company must en-

sure:

m the satisfactory condition of water sources, the protection of sources,
and the monitoring and evaluation of their ecological stability, including
their protective zones;

m corresponding drainage and drainage of waste water so that they meet
required quality levels when discharged to recipients;

m corresponding handling of waste, particularly that arising from the
treatment of wastewater and purification of drinking water.

Caring for the environment is a fixture of our activities. The Bratislavska

vodarenska spoloc¢nost is ready to meet the programme of environmental

objectives required to ensure a standard of water compliant with the Eu-
ropean Water Framework.

The company supports non-profit organizations engaged in the conserva-
tion of nature, water sources, wetlands and birdlife. This support takes the
form of both consultations and direct financial assistance.

Through implementing strategic plans for the development of public wa-
ter supply and sewerage systems, we aim to improve the care of water
sources and related water management infrastructure, and at the same
time to raise the population’s level of sanitation, comfort of living, and li-
ving standards.




Bratislavska vodarenska spolocnost poskytuje svojim zakaznikom to naj-
cennejsie, o Zem dava - vodu. Voda je nenahraditelnou sucastou Zivota,
¢o si nasa spolo¢nost uvedomuje v plnej miere. Chce si plnit svoju Glohu
zodpovedne, preto sa snazi prispievat k zvyseniu kvality Zivota v spoloc¢-
nosti, ako aj k ochrane zZivotného prostredia.

NajdélezitejSou sluzbou spoloc¢nosti je dodavka pitnej vody a odkanalizo-
vanie a Cistenie odpadovych véd. Snahou spoloc¢nosti je tieto vyznamné
sluzby neustéale zdokonalovat a ziskavat tak stale viac spokojnych zakaz-
nikov. Okrem tychto ¢innosti spolo¢nost v roku 2007 ponukala aj dalSie
sluzby:

m vypracovanie vodohospodarskych vyjadrent,

zriadovanie vodovodnych pripojok,

montadZ a demontaz vodomerov,

oprava a overovanie vodomerov prete¢eného mnozstva studenej a tep-
lej vody,

vydavanie certifikatov o overeni vodomeroy,

laboratérne rozbory pitnej a odpadovej vody,

odborny technicky dozor pri realizacii vodovodnych stavieb,

vytycenie vodovodnych rozvodov a kanalizacnych sieti,

zameranie pordch na vodovodne;j sieti,

precistenie kanalizacie a kanaliza¢nych pripojok,

vyvoz Zump a likvidacia odpadovej vody.

Tymto spektrom sa chcela spolo¢nost priblizit svojim zakaznikom a po-
skytnat im sluzby v ¢o najlepsej kvalite.

Aby spolo¢nost poskytla ¢o najviac informacii svojim zdkaznikom a uspo-
kojila tak ich potreby a poziadavky, snaZila sa svoju komunikaciu smerom
k nim rozvijat.

Osobna komunikacia

Svoje zakaznicke centra zacala spolo¢nost budovat uz v rokoch 2003
— 2004. V roku 2007 informacny systém zakaznickeho centra zdokonali-
la, sprehladnila a zjednodusila tak orientaciu samotného zakaznika. Podla
prieskumu realizovaného v tomto roku boli zakaznici, ktori navstivili za-
kaznicke centrum spoloc¢nosti, spokojni s pracovnikmi, ako aj so sluzbami,
ktoré im tu poskytli. Napriek tomu bolo a je snahou spolo¢nosti neustale
zlepSovat odbornost i vystupovanie svojich kontaktnych pracovnikov.

Telefonicka komunikacia

Zéakaznici mali moznost zistit a vybavit cez zakaznicke call centrum mnoz-
stvo poziadaviek a informacii, napr. nahlasenie stavu vodomeru, informacie
o produktoch a sluzbach a ich cenach, informacie o faktdrach ¢i zmluvnych
podmienkach. Pre zvySenie spokojnosti zakaznikov, ale aj pre postupné
zmensSovanie poctu osobnych navstev v zdkaznickom centre, smerovalo
Usilie zlepSovat prave zakaznicke call centrum. Zaviedli sa nové telekomu-
nika¢né technolégie a aj monitorovanie operatorov.

Webova stranka

Takmer nevyhnutnou sic¢astou komunikacie kazdej spolocnosti je jej we-
bova stranka, ktora poskytuje zakaznikom velké mnoZstvo uzito¢nych, za-
ujimavych, ale najma aktualnych informacii. Na webovej stranke BVS mézu
zakaznici najst informacie o spolo¢nosti samotnej, o jej sluzbach a produk-
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toch, o cenach, potrebné tlaciva na vybavovanie Ziadosti a objednavok, od-
povede na casto kladené otazky a kontaktny formular uréeny na akékolvek
otazky, podnety ¢i Ziadosti. S cielom zabezpecit pre zdkaznika maximalne
pohodlie poskytuje webova stranka aj moZnost nahlasenia stavu na vodo-
mere priamo cez internet.

Bratislavska vodarenska spolocnost, a. s., si plne uvedomuje dolezitost po-
stavenia, ktoré zastava v zivotoch svojich zakaznikov. Aj v roku 2007 sa im
snazila priblizit, hlbSie spoznat ich potreby, nazory, zvyky, ako aj spokoj-
nost s poskytovanymi sluzbami. Aby mohla vSetky tieto informacie ziskat,
spracovat, hodnotit a vyuzit vo svoj prospech, ako aj v prospech zakaznika,
v roku 2007 stanovila a zrealizovala nasledovné délezité Glohy, projekty
a aktivity v oblasti marketingu:

m Budovanie marketingového informaéného systému

Cielom Bratislavskej vodarenskej spolo¢nosti bolo a je nastavit optimalny
marketingovy informacény systém. Spravne nastavenie jednotlivych stucasti
marketingového informacného systému bolo nevyhnutnym predpokladom
pre ziskavanie disponibilnych informacii nevyhnutnych pre marketingové
rozhodovanie. Spravne informacie o trhu a zakaznikoch v spradvnom c¢ase
spravne vyhodnotené vedu k dosiahnutiu cielov stanovenych marketingo-
vym planom spoloénosti.

m Hodnotenie efektivnosti externej marketingovej komunikacie

Tato marketingova aktivita sa realizovala s cielom merania efektu komu-
nikacie BVS vo vztahu k jej zakaznikom prostrednictvom marketingového
prieskumu. Cielom a uc¢elom prieskumu bolo zistit znalosti zdkaznikov ty-
kajuce sa spolocnosti, aspekty stvisiace s komunikaciou spolo¢nosti a tiez
znalosti zakaznikov tykajlce sa problematiky vody.

Vysledky prieskumu sa premietli do navrhov a postupov, ako zisteny stav
v oblasti komunikacie zlepsit pre spokojnost zakaznika i samotnej spoloc¢-
nosti.

m Zhodnotenie korporatneho imidzu

Zhodnotenie korporatneho imidZu sa realizovalo prostrednictvom priesku-
mu, ktorého cielovymi skupinami boli zakaznici spoloc¢nosti a tiez jej za-
mestnanci.

Prieskum imidZu spolo¢nosti medzi zakaznikmi bol zamerany najma na
asociacie tykajlce sa spoloc¢nosti, vnimanie a postoje k spolocnosti, ako
aj sklsenosti zakaznikov a ich hodnotenie pracovnikov nasej spoloc¢nosti.
Prieskum medzi zamestnancami bol zamerany na ich vnimanie a postoje
k spolo¢nosti, vnimanie a hodnotenie spoloc¢nosti — ako pracoviska a imi-
dZu spolocnosti — vSeobecne.

Vysledky prieskumov napomohli pri dalSom smerovani marketingu — orien-
tacia nielen na externého, ale aj interného zakaznika.

m Priprava programov a sluzieb starostlivosti o zakaznikov

Jednym zo strategickych cielov je aj stat sa GspeSnou zakaznicky oriento-
vanou spoloc¢nostou, ¢o je zakladny predpoklad na vytvorenie a zabezpe-
¢enie starostlivosti o zakaznika. Cielom programov sluzieb a starostlivosti
o zakaznikov bolo navrhnuat oblasti, situacie, nastroje a sluzby, ktoré vy-
tvoria pre zakaznikov prostredie vyssieho zakaznickeho komfortu, nez je
doteraz a prinest urcitd pridanu hodnotu.

Patri sem napriklad zoznam ¢asto kladenych otazok, tzv. Frequently Asked
Questions (FAQ). SluZia na informovanie zakaznikov, ale aj zamestnancov.
Zjednodusuju a urychluja pristup k odpovediam zakaznikov na ich otazky
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a zaroven pomahaju kontaktnym zamestnancom pri vybavovani jednotli-
vych poziadaviek zadkaznika. TaktieZ sa stali suc¢astou adaptacného proce-
su novoprijatych zamestnancov.

B Zavadzanie marketingového kontrolingu

Spolocnost sa rozhodla vytvorit systém marketingového kontrolingu na
zistovania, hodnotenia a prinos vysledkov realizacie marketingovych pla-
nov, stratégii a vSetkych operativnych marketingovych aktivit. Tento sys-
tém by mal byt zaloZeny na principe spatnej vazby, t. j. korigovania marke-
tingovych ¢innosti spolo¢nosti na zaklade poznania skutocnosti.

m Prieskum spokojnosti zakaznikov

Spoloc¢nost v snahe pribliZit sa k zakaznikom iniciovala prieskum zame-
rany na zistovanie ich spokojnosti s produktmi a sluzbami, ktoré posky-
tuje. Cielom prieskumu bolo zistit vnimanie kvality a ceny vody, spokoj-
nost s poskytovanymi sluzbami a spokojnost s komunikaciou spolo¢nosti.
Vlysledky a zistenia z tohto prieskumu spolo¢nost vyuZzije na dalSie zlep-
Sovanie a rozSirenie sluzieb pre svojich zakaznikov, napriklad aj v oblasti
elektronickej komunikacie.

Medzi hlavné strategické marketingové priority, ktoré si spoloénost

stanovila na obdobie rokov 2007 - 2009, patria:

m Vybudovat systém marketingu spolocnosti tak, aby sa vSetky marketin-
gové aktivity vykonavali komplexne, cielene, profesionalne a flexibilne,
a to v prospech zakaznika.

m Mat jasnu predstavu o tom, aka bude spolo¢nost v dlhodobom horizon-
te, aké bude jej poslanie, ¢o chce dosiahnut, ako a kam bude smerovat
a s touto predstavou oboznamit zamestnancov, akcionarov, zakaznikov
a ostatnu relevantnu verejnost.

m Orientovat sa na kvalitu v oblasti produktov a poskytovania sluzieb.
Zabezpecit vysokl Groven kvality a vysokd dostupnost sluzieb, ktoré
spoloc¢nost poskytuje svojim zakaznikom.

m Zlepsit informovanost zakaznikov a ostatnej relevantnej verejnosti
a zdokonalit komunikaciu s cielovymi skupinami.

m Projektovat a posilfiovat pozitivny imidZz ako environmentalne a spolo-
¢ensky zodpovednej a znalostnej firmy.

m Neustale budovat post UspesSnej zakaznicky orientovanej spolo¢nosti.




SERVICES TO CUSTOMERS

Bratislavska vodarenska spolocnost provides to its customers the most
precious of what Earth has to offer — water. Water is an irreplaceable part
of life, of which our company is aware to the full extent. It wants to fulfill its
task responsibly and therefore strives to contribute to improved quality of
life in society as well as protection of the environment.

The most important service of BVS, a. s., to society is supply of drinking
water and draining and treatment of wastewater. The company’s effort is
to constantly improve these significant services and thus to gain more sa-
tisfied customers. In addition to these activities the company also offered
the following services in 2007:

m Elaboration of water management opinions,

m Setting up water supply connections,

m Installation and removal of water meters,

m Repair and verification of water meters to measure volumes of cold

and hot water,

Issuing certificates of verification of water meters,

Laboratory analyses of drinking water and wastewater,

Professional technical supervision during realization of water projects,
demarcating routes of water distribution and sewage networks,

m locating defects on a water distribution system,

m cleaning of sewers and sewer inlets,

m transportation of cesspit contents and liquidation of wastewater.

With this spectrum the company strived to come closer to its customers
and to provide them services in the best possible quality.

B COMMUNICATION

In order to provide its customers as much information as possible and thus
satisfy their needs and requirements the company strived to develop its
communication toward them.

Personal Communication

The company began developing its customer centers already in the period
from 2003 to 2004. In 2007 upgraded its customer center information
system cleared and to simplified orientation for customers. According to
a survey realized this year, customers who visited a customer center of
the company were satisfied with employees as well as services that were
provided to them there. Nevertheless, the company continues to strive to
constantly improve professionalism as well as communication skills of its
contact staff.

!,
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Telephone Communication

Customers had the opportunity to obtain and handle through a customer
call center a number of requirements and information, such as reporting
water meter reading, information about products and services and their
prices, information about invoices or contract terms. In order to improve
customer satisfaction as well as to gradually reduce the number of perso-
nal visits at the customer center, effort was directed specifically at impro-
ving the customer call center. New telecommunication technologies were
introduced as well as monitoring of operators.

Website of the company

An almost indispensable part of communication of any company is its web-
site, which provides customers a large number of useful, interesting, but
in particular current information. The website of BVS, a. s., offers to custo-
mersinformation about the company itself, about its services and products,
prices, fill-in forms necessary for processing applications and orders, an-
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swers to frequently asked questions and a contact form designated for
whatever questions, motions, or applications. Aiming to ensure maximum
convenience for customers, the website also offers the possibility to report
the water meter reading using the Internet.

Bl MARKETING ACTIVITIES IN 2007

Bratislavska vodarenska spoloc¢nost, a. s., is fully aware of the importance
of the position it has in the lives of its customers. In 2007 too it strived to
come closer to them and learn more about their needs, opinions, and ha-
bits, as well as their satisfaction with provided services. In order to obtain,
process, evaluate and use this information in its favor as well as in favor of
customers, the company has set for itself and realized in the year 2007 the
following essential tasks, projects, and activities in the area of marketing:

m Developing a marketing information system

The aim of Bratislavska vodarenska spolo¢nost was and is to set up an op-
timal marketing information system. Correct setting of individual compo-
nents of a marketing information system was an inevitable precondition to
obtain available information needed to make marketing decisions. Correct
information about the market and customers at the right time correctly
evaluated lead to achieving goals set out in the marketing plan of the com-
pany.

m Evaluating effectiveness of external marketing communication

This marketing activity was realized with the aim of measuring by market
research the effects of communication of BVS in relation to its customers.
The aim of this research was to learn what customers know about the
company, aspects associated with communication of the company as well
as knowledge of the company’s customers concerning the subject matter
of water.

Results of the research were projected into proposals and procedures, as
for how to improve the found state in the area of communication to satisfy
customers as well as the company itself.

m Evaluation of corporate image

Evaluation of corporate image was realized in a survey where the target
groups were customers of the company as well as its employees.

The survey of the company’s image among its customers was directed
primarily at associations concerning the company, perception and posi-
tions toward the company, as well as experience of customers and their
evaluation of employees of our company. The survey among employees
was directed at their perceptions and positions toward the company, per-
ception and evaluation of the company — as their work place and image of
the company — in general.

Results of the surveys have helped in further heading of marketing — ori-
entation on not only the external but also the internal customer.

m Preparation of programs and services of customer care

One of the strategic goals is to become a successful customer oriented
company, a basic precondition for which is developing and ensuring custo-
mer care. The aim of programs of services and customer care was to pro-
pose areas, instruments, and services, which will create for customers an
environment of higher customer comfort than at present and would bring
a certain added value.

This includes, for example, the list of Frequently Asked Questions (FAQ).
They serve to inform customers as well as employees. They simplify and
accelerate access to answers for customers to their questions and at the

= 3

L OO, e

same time help contact employees with handling individual requirements
of a customer. That also became a component of an adaptation process for
newly recruited employees.

m Introduction of marketing controlling

The company has decided to create a system of marketing controlling to
identify and evaluate contributions of results of realization of marketing
plans, strategies, and all operative marketing activities. This system should
be based on the principle of feedback, i. e., correcting marketing activities
of the company based on knowledge of reality.

m Research of customer satisfaction

In order to come even closer to its customers the company initiated a sur-
vey to determine their satisfaction with products and services that it pro-
vides. The aim of the survey was to find how quality and price of water is
perceived, satisfaction with provided services and satisfaction with com-
munication of the company. The company will use results and findings
from this survey for further improvement and widening of services for its
customers, for example also in the area of electronic communication.

The basic strategic marketing priorities, which the company set out for

itself for the period from 2007 to 2009, include:

m Develop a system of marketing of the company so that all marketing
activities it carries out are comprehensive, targeted, professional, and
flexible, and all this in favor of the customer.

m Have a clear view of what the company will be like in the long-term
horizon, what its position will be, what it wants to achieve, how and
where it will be heading, and inform about this perspective its employ-
ees, shareholders, customers, and other relevant parts of the general
public.

m Focus on quality in the area of products and providing of services.
Ensure high level of quality and high availability of services, which the
company provides to its customers.

m Improve information level of customers and other relevant parts of the
general public and improve communication with target groups.

m Project and strengthen positive image as an environmentally and so-
cially responsible knowledge-based company.

m Constantly build the post of a successful customer oriented company.




BVS deli svojich zakaznikov na dva zakladné segmenty — domacnosti 85000 683385
a ostatni odberatelia.

Vroku 2007 sa domacnosti podielali na odbyte 60,7 % a na trzbach 62,0%. 680000 677580 —
U ostatnych odberatelov bol zaznamenany percentualny podiel na odbyte
39,3 % a na trzbach 38,0 %. 675000 I
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Spoloc¢nost dosiahla v oblasti fakturacie v roku 2007 mierny narast pri pit- 550149
nej vode a vyrazny narast pri vode odvedenej a Cistene;j. 550000 I
Objem pitnej vody sa zvysSil o 147-tis. m3, ¢o predstavuje 0,3 %, pricom Sl 545477 ex gt I
v segmente domacnosti bol zaznamenany narast o 0,2 % a u ostatnych 546000 T
odberatelov 0 0,8 %. 544000 —

Objem odpadovejvody sa zvySil medziro¢ne o 2 658-tis. m3, ¢o predstavuje 5420001540787 I
5,6 %. V domacnostiach bol zaznamenany pokles 0 5,6 % a u ostatnych od- 540000 _
beratelov narast o 24,7 %. Toto zvySenie bolo spésobené najma vyraznym 538000 —
narastom fakturacie za odvadzanie vod z povrchového odtoku (dazdovych 536000 S
vod) na zdklade zazmluvnenia ich odvadzania z verejnych priestranstiev 534000
miest a obci, ¢o predstavovalo 1 981-tis. m3. Celkové fakturované mnoz-

stvo vody z povrchového odtoku bolo v objeme 7 688-tis. m3.




STRUCTURE OF CUSTOMERS

BVS divides its customers to two basic segments — households and other
customers.

In the year 2007, the share of households deliveries was 60.7 % and on
sales 62.0 %. As to the other customers, recorded percentage share of
deliveries was 39.3 % and on sales 38.0 %.

[1Share of deliveries
[JShare of sales

O Share of deliveries
[JShare of sales

The company achieved in the area of billing in the year 2007 a moderate
growth concerning drinking water and significant growth for drained and
treated wastewater.

Drinking water increased by 147 thousand m?3, which represents 0.3 %,
while in the segment of households growth was recorded of 0.2 % and for
other customers by 0.8 %.

Wastewater increased year-on-year by 2 658 thousand m3, which repre-
sents 5.6 %. In case of households a decline was recorded 5.6 % and for
other customers growth by 24.7 %. This increase was caused in particular
by significant growth of billing for draining of surface water (rainwater)
based on contracts for their drainage from public areas of towns and villa-
ges, which represented 1 981 thousand m3. Overall billed volume of water
from surface discharge was 7 688 thousand m?3.
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POZICIA BRATISLAVSKEJ VODARENSKEJ SPOLOCNOSTI PODLA EKONOMICKEHO
TYZDENNIKA TREND

50

Trzby - voda Trzby - voda Trzby - sluzby
fakturovana odkanalizovana ostatné

BRATISLAVSKA VODARENSKA SPOLOCNOST

Trzby spolu

VYVOJ TRZIEB 2003 - 2007 (V TIS. SK)
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029628 _ 978564
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2003 2004 2005 2006 2007

VLASTNE IMANIE R. 2003 - 2007 (V TIS. SK)

2003 2004 2005 2006 2007

OBSTARANE INVESTICIE 2003 - 2007 (V TIS. SK)
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POSITION OF BRATISLAVSKA VODARENSKA SPOLOCNOST ACCORDING TO THE ECONOMIC

WEEKLY TREND

Also this year the prestigious economic weekly Trend published the rank-
ing of top 200 nonfinancial companies in Slovakia that achieved the best
economic results. The ranking is compiled based on individual results of
firms and therefore it also features firms owned by another company in the
ranking. In addition to BVS (hereinafter the company) the only water man-
agement firm to make in into Top 200 was Vychodoslovenskéa vodarenska
spolocnost, a. s., in 169™ place.

The company achieved very good economic results in 2007 despite a de-
cline in some indicators.

Based on these results, the company placed in the category of nonfinancial
firms operating in Slovakia in 157" place. The evaluation criterion was the
level of achieved sales in 2007. In this criterion the company moved from
137" place it held in 2006. In addition to a drop of sales, one of the reasons
for the decline was the fact that several new large firms made it into the Top
200, and two automotive producers even made it into the Top 10.

In the year 2007, the company recorded a moderate drop of sales by 2.8 %,
whereby it reported overall sales of SKK 2 123 111 thousand, which means
a year-on-year decline of SKK 61 117 thousand.

Structure of sales in 2007 (SKK thousands)

1048 292 1039911 34 908 2123111

In addition to the volume of sales, Trend evaluated nonfinancial firms also ac-
cording to other indicators, in which the company achieved very good results:
m by generated added value

By added value the company was in 415t place. This means a drop by 7 places
from 34" position. Added value in 2007 achieved the level of SKK 1 231 799
thousand.

m by shareholders’ equity

In this criterion the company was in 16% position, similarly as in the year
2006. The achieved level of shareholders’ equity was SKK 10 492 029 thou-
sand.

m by value of capital investments

The company ranks among the most heavily investing companies in Slovakia.
From the viewpoint of capital investments it placed in 17" position, where it
moved from 21t position in 2006.

In 2007 the company’s capital investments totaled SKK 1 778 625 thou-
sand. These were development investments, reconstructions, or moderni-
zations of existing networks and COV facilities.

m by net cash-flow

The company belongs among those firms that have the highest net cash-
flow. In ranking by this indicator it placed 24™. It moved here from 29th place
a year ago. The amount of net cash flow (earnings after taxes + depreciation)
in 2007 achieved the level of SKK 807 168 thousand.

m by ratio of personnel costs to sales

The ratio of personnel costs to sales places the company in 21% position. Its
personnel costs in 2007 amounted to SKK 422 111 thousand, which repre-
sented 19.9 % of sales.

Thanks to its excellent financial results Bratislavska vodarenska spoloénost,
a. s., in the year 2007 again ranked among the most successful nonfinan-
cial firms in Slovakia. This shows how stable is its economic situation. At the
same time, based on the ranking in Top 200 it belongs among two most suc-
cessful water management companies in Slovakia.

DEVELOPMENT OF SALES 2003 - 2007 (SKK THOUSANDS)
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711585
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DEVELOPMENT OF SHAREHOLDERS' EQUITY 2003 - 2007
(SKK THOUSANDS)

2003 2004 2005 2006 2007

CAPITAL INVESTMENTS 2003 - 2007 (SKK THOUSANDS)
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CENA ZA VYROBU, DISTRIBUCIU A DODAVKU
PITNEJ VODY A ZA ODVADZANIE A CISTENIE
ODPADOVEJ VODY

CENA ZA ODVADZANIE A CISTENIE ODPADOVEJ VODY VRATA-
NE DPH

2003 2004 2005 2006 2007

B OSTATNI

CENA ZA VYROBU A DODAVKU PITNEJ VODY VRATANE DPH

2003 2004 2005 2006 2007

B DOMACNOSTI CENA ZA ODVADZANIE A ¢ISTENIE ODPADOVEJ VODY VRATA-
NE DPH

CENA ZA VYROBU A DODAVKU PITNEJ VODY VRATANE DPH

2003 2004 2005 2006 2003 2004 2005 2006 2007
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Bl SPOTREBNY KOS

SPOTREBNY KOS SR ZA ROK 2007

Potraviny a nealkoholické napoje
15,80 %

Alkoholické napoje, tabak 4,52 %
Odevy a obuv 4,36 %

Skutoc¢né najomné
za byvanie 1,61 %

Imputované
najomné
za byvanie 8,67 %

Pravidelnd adrzba
a opravy bytov 3,31 %

Vodné 0,99 %
Stoéné 0,44 %

Qdvoz, likvidacia odpadu
a sanitarne sluzby 0,46 %

Iné sluzby vztahujuce sa
na byty 0,55 %

Elektrina, plyn a iné paliva 12,26 %

Rozli¢né tovary a sluzby 9,38 %
Hotely a restauracie 6,95 %
Vzdelavanie 1,51 %

Rekreacia a kulttra
7,99 %

Posta a spoje 3,72 %
Doprava 9,48 %
Zdravotnictvo 2,57 %

Nabytok, bytové
zariadenia, bezna
udrzba domu 5,42 %

SPOTREBNY KOS BRATISLAVSKEHO SAMOSPRAVNEHO

KRAJA ZA ROK 2007

Potraviny a nealkoholické napoje
14,36 %

Alkoholické napoje, tabak 4,56 %
Odevy a obuv 4,37 %

Skutoéné najomné
za byvanie 2,92 %
Imputované
najomné

za byvanie 13,27 %

Pravidelnd udrzba
a opravy bytov 1,94 %

Vodné 0,71 %
Stoéné 0,35 %

QOdvoz, likvidacia odpadu
a sanitarne sluzby 0,49 %

Iné sluzby vztahujuce sa
na byty 0,60 %

Elektrina, plyn a iné paliva 8,37 %

Rozli¢né tovary a sluzby 10,13 %
Hotely a restauracie 6,83 %
Vzdelavanie 1,48 %

Rekredcia a kultira
9,74 %

Posta a spoje 3,70 %
Doprava 8,40 %
Zdravotnictvo 2,38 %

Nabytok, bytové
zariadenia, bezna
udrzba domu 4,29 %
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PRICE FOR PRODUCTION, DISTRIBUTION, AND DELIVERY OF DRINKING WATER AND

DRAINING AND TREATMENT OF WASTEWATER

The Regulatory Office for Network Industries was established in Slovakia
in 2001, with powers to carry out material and price regulation of doing PRICE DRAINING AND TREATMENT OF WASTEWATER INCLU-
business in regulated activities in the electric energy industry, natural gas | »1/,'[e0/:5¢

industry, central heating, and price regulation for delivery of drinking wa-
ter and draining and treatment of wastewater. Price regulation is imple-
mented on the basis of the law on regulation, by determining the method
of calculation of the maximum price or by determining the maximum price
or a tariff, which must take into account economically justified costs and
a fair profit from performed regulated activity. Every year the Regulato-
ry Office for Network Industries issues a directive in which it establishes
regulation of prices for production, distribution, and delivery of drinking
water by a public water supply system, and for draining and treatment of
wastewater in a public sewage system.

The Regulatory Office for Network Industries decided on prices for produc-
tion, distribution, and delivery of drinking water by a public water supply
system and on prices for draining and treatment of wastewater in a public
sewage system for the year 2007 by issuing Decision No. 0174/2007/V on
4 September 2007.

B OTHER

e L AL LU pRICE FOR PRODUCTION AND DELIVERY OF DRINKING WATER
drinking water for all customers INCLUDING VAT

price for distribution of water for muni- 17.00 SKK/m? 20.23 SKK/m?3
cipal water companies

price for draining and treatment of 21.60 SKK/m3 25.70 SKK/m?3
wastewater for all producers

B HOUSEHOLDS
PRICE DRAINING AND TREATMENT OF WASTEWATER INCLU-

DING VAT
PRICE FOR PRODUCTION AND DELIVERY OF DRINKING WATER

INCLUDING VAT

m BRATISLAVA WATER COMPANY




B CONSUMER BASKET

Consumer price indexes are defined as the average rate of change of pri-
ces of goods and services bought for consumption in a majority of house-
holds in the Slovak Republic. Selected goods and services together make
up a consumer basket that is used for calculation of growth of consumer
prices. For goods and services to be included in the consumer basket, the
most important criterion is the share of spending on them from overall
household spending.

The company Statis, s. r. 0., together with employees of the Statistics Offi-
ce of the Slovak Republic has elaborated in 2007 for Bratislavska vodaren-
ska spolo¢nost a consumer basket for the Bratislava County for the years
2006 and 2007.

For comparison we also state here the consumer basket of the Slovak Re-
public and the Bratislava County for the year 2007:

CONSUMER BASKET OF THE BRATISLAVA COUNTY FOR
2007

CONSUMER BASKET OF THE SLOVAK REPUBLIC 2007

Food and soft drinks 14,36 % Miscellaneous goods
Alcoholic beverages, tobacco and services 10,13 %

4,56 % Hotels and restaurants 6,83 %

Clothing and footwear Education 1,48 %

4,37 % Recreation and
culture 9,74 %

Real rent for

housing 2,92 %

Imputed rent

for housing

13,27 %

Regular maintenance

and repair of buildings

1,94 % 7 Posts and telecom-
Water Supply 0,71 % munications 3,70 %
Sewage 0,35 % Transport 8,40 %
Communal waste disposal Health care 2,38 %
and sanitary services 0,49 %

Other services concerning Furniture, home fur-
housing 0,60 % nishings and current

o home maintenance
Electricity, gas, and other fuels 8,37 % 4,29%

The share of water and sewage costs in overall households spending in
Slovakia is very low, and in the Bratislava County it is even lower. It is ap-
parent that supply of drinking water and draining and treatment of was-
tewater does not pose much of a burden for the customers’ purse in the
Bratislava County or in the whole of Slovakia. With regard to irreplaceable
position of water in the life of every human being, compared with other
goods and services this burden is minimal.
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VYROBA A DODAVKA PITNEJ VODY

Bl VYROBA PITNEJ VODY

Vodarensky zdroj

Voda odobrata z vodarenskych zdrojov 71 845 985

Ukazovatel

Ukazovatel

lIS M BRATISLAVSKA VODARENSKA SPOLOCNOST




VYROBA PITNEJ VODY

GRAF 02

2003 2004 2005 2006 2007

H DODAVKA PITNEJ VODY

ROCNA SPRAVA 2007

57




PRODUCTION AND SUPPLY OF DRINKING

WATER

Hl PRODUCTION OF DRINKING WATER

In 2007, the volume of drinking water produced and designed for sale was
71 886 thousand m?3, which was 342 thousand m* more than planned in the
budget, and at the same time, 885 thousand m3 more than the output achieved
in 2006.

The volume of billed water for 2007 was 49 458 thousand m? which is 158
thousand m? more than planned in the budget. Compared with the result in
2006 this represents growth by 147 thousand m3. The largest part of the sup-
plied water of 32 278 thousand m? was billed to households (65.3 %), where
a result better than budgeted was achieved (100.7 %) as compared with other
customers (99.7 %).

Water sources in individual areas contributed to produced water as follows:

Water Source m3
Bratislava 50 942 005
Bratislava — district 13 346 745
Senica 7 557 235
Water pumped from water sources 71 845 985

Basic Data of Water Supply Systems

Indicator
1 Number of public water supply systems 28 28 28 30 30
2 Number of villages with a public water supply system 108 108 108 112 112
3 Length of the water supply network (km) 2619 2 666 2740 2816 2 886
4 Number of supply points 89 599 90071 92 386 94 285 95 263
5 Number of inhabitants supplied with drinking water 667 942 667 333 670 233 677 580 683 385
6 Number of water sources 180 180 180 176 176
7 Number of water purification plants 13 13 13 8 7
8 Number of water reservoirs 113 112 118 115 114
9 Volume of water reservoirs (m3) 316 960 316 560 318 455 317 905 317 405
10 Number of pumping stations 239 240 240 239 239
11 Capacity of pumping stations (l/s) 18 766 18 769 18 769 18 764 18 764
Indicator
1 Water drawn from own water sources 73 040 70599 68 912 70950 71 846
2 Water produced in own water management devices 72 838 70330 68 783 70 865 71757
3 Water for Sale 72983 70450 68 909 71 001 71 886
4 Water Billed Total 56 205 50967 48 454 49 311 49 458
5 thereof: - households 36139 33212 31549 32262 32278
6 - other customers 20 066 17 755 16 905 17 049 17 180
7 Water not Billed 16778 19483 20455 21690 22428
8 Losses in the Water Main Network 15 079 17 999 19 438 20991 21921

in thousands m?
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Bl SUPPLY OF DRINKING WATER

The company manages and operates a total of 30 public water supply systems
in 112 towns and villages, 176 water sources with overall capacity of 6 312
I/s, 114 water reservoirs with overall volume of 317 thousand m?, 239 water
pumping stations, and 7 ground water purification plants with overall capacity
of 2 143 |/s. Through public water supply systems with aggregate length of the
distribution main of 2 886 km it supplies drinking water through approximately
95 thousand water connections more than 680 thousand inhabitants. The mu-
nicipal sphere currently represents 65 % of all consumers. In 2007, altogether
71.886 thousand m? of drinking water will be delivered to the consumers.

As of 31 December 2007, a total of 94.8 % of the population was supplied from
the public water supply systems of the company. A total of 99.9 % of the popu-
lation was supplied from the public water supply system on the territory of the
city of Bratislava, on the territory of the surrounding district Bratislava - vidiek it
was 86.2 % of the population, on the territory of Senica it was 88.7 % of the total
population of the municipalities having a public water supply systems.

Realized works in the year 2007

New connections 975 pcs
New water meters 1543 pcs
Measurement and layout works for the public 393 pcs
Interconnection works for other organizations 34 pcs
Expansion of the water supply network in 2007

Newly built water main 64.490 km
Renovated water main 13.723 km
Defects in the water supply network in 2007

Number of reported defects 3640
Number of removed defects 3338

ANNUAL REPORT 2007 E




ODVADZANIE A CISTENIE ODPADOVYCH VOD
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Cistiarne odpadovych vod (COV) dosahovali kvalitativne parametre vy¢is-
tenej vody a Cistiace efekty v zavislosti od technologickej skladby jednot-
livych cistiarni. Pravidelne vykonavana prevadzkova a laboratérno-tech-
nologicka kontrola zabezpecila dodrziavanie technologickych postupov
Cistenia odpadovych vod v zmysle dodrziavania prevadzkovych a manipu-
laénych poriadkov.

Limitné hodnoty koncentra¢ného a bilanéného znecistenia, stanovené
v povoleniach na vypustanie odpadovych véd do povrchovych véd, boli
vo vacsine Cistiarni so zna¢nou rezervou dodrzané. Nakladanie s odpadmi
vznikajacimi pri ¢isteni odpadovych vod — Strk, piesok, zhrabky a stabilizo-
vany kal - boli zneSkodnované, resp. zhodnocované v silade so zakonom
letného obdobia v suvislosti s vySSou teplotou vody vyskytol problém
s odstranovanim nutrientov, ndstupom procesov neriadenej denitrifikacie.
V nasledujicich rokoch treba venovat uvedenému problému zvySenu po-
zornost tak, aby do konca roka 2010 bola vykonana rekonstrukcia v tychto
Cistiarnach, umoznujuca bezpecne technologicky zvladnut procesy nitrifi-
kacie, denitrifikacie a biologicko-chemického odstrariovania fosforu.

Objemy vyéistenej vody a mnoZstva zhodnoteného stabilizovaného
kalu

Q, Zhodnotenie stab. kalu

V roku 2007 bola ukonéena rekonstrukcia COV Myjava s vyuZitim $truktu-
ralnych fondov EU. Rekonstrukcia sa realizovala so zameranim na Gpravu
biologického stupria Cistenia pre zosuladenie kvalitativnych ukazovatelov
vypustaného znecistenia s nariadenim vlady SR ¢. 296/2005 Z. z. , vyraz-
ne zlepsila odstrariovanie nutrientov Nc a Pc ako aj NL vo vypustanej od-
padovej vode. Technologicka linka &istenia odpadovej vody v COV Myjava
po rekonstrukcii dosahuje vysoky Standard aj v porovnani s poziadavkami
EU na ochranu Zivotného prostredia. Dfa 23. augusta 2008 obvodny drad
Zivotného prostredia vydal povolenie na trvali prevadzku COV, &m bola
potvrdena Uspesnost rekonstrukcie Cistiarne.

Zastarané technické zariadenie dosadzovacej nadrze ako koncového stup-
fa biologického ¢istenia odpadovej vody v COV Senica nahradilo nové
technologické vystrojenie vratane plosného podhladinového odberu vy-
Cistenej vody. Uvedena Gprava vyrazne zlepSila ucinnost Cistiarne v ukazo-
vateli NL, ale uvedenu technolégiu treba zaviest aj do druhej dosadzovacej
nadrze. V ramci zintenzivnenia anaerébnej stabilizacie kalu a s tym suvisia-
cej produkcie bioplynu na jeho vyuzitie na vyrobu elektrickej energie v ko-
generacnej jednotke, sa v priebehu roku 2007 zacala kompletna vymena
vyzbrojenia druhej vyhnivacej nadrze tak, aby jej prevadzka a bezpecénost
splnili ekonomické a technologické poziadavky.

Na zéaklade poziadavky Slovenského vodohospodarskeho podniku, ktort
akceptoval aj Urad Zivotného prostredia, vytistena odpadova voda z COV
Prievaly, ktorej recipientom bol malo vodnaty tok Hlavina, bola vybudo-

Cov (m3/r) (t/r) vanim vytlaku do recipientu Rudava v diZke priblizne 1,8 km splnena aj
uvedena dlhodoba poZziadavka SVP S. p.
BRATISLAVA 49 981 081 25407  Qdkanalizovanie malokarpatského regiénu vybudovanim splaskovodu,
- ktory zabezpe¢i odvedenie odpadovych véd do COV Bratislava - Vrakutia
BRANISLAVAS vidick Ve 6721 a sUstredenie &istenia do velkej COV, v roku 2007 pokracovalo budovanim
SENICA 6 826 795 3402 kanalizéc_ie v rozsahu etapizacie danej‘akvcie tak, .aby % c_iruhom poll:oku
2008 boli prvé odpadové vody z povodia COV Pezinok privedené do COV
Spolu 65 928 237 35530 Bratislava - Vrakuna.
Dosiahnuté efekty &istenia v COV
. Cistiace efekty ( %)
cov
BSK, CHSK NL N - NH,* N, P,
BRATISLAVA 93,2-97,9 73,5-96,8 75,4-97,6 67,7-95,4 67,6- 80,4 31,5-83,4
BRATISLAVA vidiek 94,2 - 98,5 86,5-97,4 78,0-98,0 88,1-97,1 56,6 — 68,9 54,4 - 88,1
SENICA 91,7-99,0 87,0-96,9 74,7 - 99,4 59,5-97,0 42,3-82,0 61,7 - 88,8

BSK, - biochemicka spotreba kyslika za 5 dni (vyjadruje mieru znecistenia)
CHSK - chemicka spotreba kyslika (vyjadruje mieru znecistenia)

NL - nerozpustné latky

N — NH,* - koncentracia znecistenia odpadovych vod amoniakom

N_- celkovy obsah dusika v odpadovych vodach

P - celkovy obsah fosforu v odpadovych vodach



DRAINING AND TREATMENT OF

WASTEWATER

B DRAINING OF WASTEWATER

Operation of sewage systems and wastewater treatment plants in the eva-
luated period was smooth without major fluctuations and free of serious
service interruptions.

The volume of drained water in the year 2007 was 49 736-thousand m3,
which is 264-thousand m? less compared with the budget and at the same
time 2 658-thousand m3 more compared with the result achieved in 2007.
The share of households on the total volume of drained and treated water
exceeded one half and represented 56.13 %. Individual production units
have been removing malfunctions on sewage conduits, continually ensu-
red replacement of manhole covers, construction works at pumping stati-
ons, manholes, etc.

Bratislava: 802.9 km
Bratislava - vidiek: 257.8 km
Senica: 199.1 km
BVS total: 1 259.8 km

Basic data of sewage systems

1 Number of public 24 23 23 23
sewage systems total
2 Number of municipali- 32 33 33 33

ties with public sew-
age systems

3 Length of the public 1166 1168 1232 1260
sewage systems net-
work (km)

4 Number of connec- 29580 29 645 39779 40 351

tions to public sewage
systems CHART 1

5 Number of inhabitants 545477 546863 550149 552870
connected to public
sewage

6 Number of wastewater 25 26 26 26
treatment plants

7 Capacity of wastewa- 484 845 473762 473876 473876
ter treatment plants

(m3/day)
8 Equivalent number of 690840 653762 604780 772823
inhabitants
1 Drained water total 47676 45406 47078 49736
2 thereof: - households 29867 28529 29581 27918
3 - other customers 17809 16877 17497 21818
4 Quantity of treated 70049 68231 79436 66268
wastewater

in thousand m3

E BRATISLAVA WATER COMPANY




B TREATMENT OF WASTEWATER

Wastewater treatment plants (COV) achieved qualitative parameters of
treated water and treatment effects depending on the technological com-
position of individual treatment plants. Regularly performed operating and
laboratory-technological control ensured that technological procedures of
wastewater treatment were observed in the sense of observing operating
and manipulation regulations.

Limit values of concentration and pollution balance determined by per-
mits for discharge of wastewater into surface waters, were observed by
a majority of wastewater treatment plants with a sufficiently large cushion.
Handling of waste that originates in the process of wastewater treatment
— gravel, sand, rakings and stabilized sludge — were disposed of or utilized
in accordance with the law on waste and with the use of public procure-
ment. On larger wastewater treatment plants (COV) during the summer
months, in connection with higher water temperature a problem occurred
with removal of nutrients, with onset of processes of uncontrolled denit-
rification. In the coming years it will be necessary to pay greater attention
to this problem, so that until the end of the year 2010 reconstruction is
carried out at these wastewater treatment plants, enabling to safely tech-
nologically cope with processes of nitrification, denitrification, and biolo-
gical-chemical removal of phosphorus.

Volume of treated water and quantity of utilized stabilized sludge

In the year 2007, reconstruction was completed of COV Myjava with the
use of structural funds of the EU. Reconstruction was realized with focus
on modification of the biological stage of treatment in order to harmonize
qualitative indicators of discharged pollutants with Directive of the govern-
ment of the Slovak Republic No. 296/2005 Coll,, it significantly improved
removal of nutrients Nc a Pc as well as NL from discharged wastewater. The
technological line for treatment of wastewater in COV Myjava, following its
reconstruction, achieves a high standard also in comparison with EU en-
vironmental requirements. On 23 August 2008 the district environmental
office issued its approval for permanent operation of COV, which confir-
med success of the reconstruction of this wastewater treatment plant.

Outdated technical installations of the sedimentation tank as the final sta-
ge of biological treatment of wastewater at COV Senica was replaced by
new technological equipment, including area sub surface off-take of trea-
ted water. This modification has significantly improved effectiveness of the
wastewater treatment plant in the indicator NL, but this technology must
also be introduced in the second sedimentation tank. As part of intensifica-
tion of anaerobic sludge stabilization and associated production of biogas
for its use to generate electric energy in a co-generation unit, complete
replacement started in 2007 of installations in the second digester so that
its operation and safety meet economic and technological requirements.

Based on a demand from the company Slovensky vodohospodarsky pod-
nik (SVP), which was also accepted by the environmental office, the treated

¢ov Q, Utilization of stab. sludge  wastewater from COV Prievaly, the recipient of which was the water-poor
(m3/r) (t./r) stream Hlavina, discharge was constructed into the recipient Rudava with
BRATISLAVA 49981 081 25407  alength of approximately 1.8 km, whereby the stated long-term demand
BRATISLAVA - vidiek 9120 361 6721 ¢ fulfilled of SVE . p.
vidie Draining wastewater from the region of Malé Karpaty (Small Carpathians
SENICA 6826 795 3402 mountain range area) by building a sewage pipeline that drains waste-
Total 65928 237 35530 water to COQV Bratislava - Vrakuiia and concentrating treatment in a large
COQV, continued in 2007 by building a sewage system in a phased extent
of the given project so that in the second half of 2008vthe first wastewater
from the service area of COV Pezinok is brought to COV Bratislava - Vra-
kuna.
Achieved water treatment effects at COV
Treatment effects (%)
cov
BSK, CHSK NL N - NH}* N, P
BRATISLAVA 93.2-979 73.5-96.8 75.4-97.6 67.7-95.4 67.6-80.4 31.5-83.4
BRATISLAVA - vidiek 94.2 -98.5 86.5-97.4 78.0-98.0 88.1-97.1 56.6 — 68.9 54.4 - 88.1
SENICA 91.7-99.0 87.0-96.9 747 -99.4 59.5-97.0 42.3-820 61.7 - 88.8

BSK, - biochemical oxygen demand during 5 days

CHSK — chemical oxygen demand

NL — solid substances

N - NH,* - concentration of pollution of wastewater by ammonia
N_- contents nitrogen total in wastewater

P.— contents phospor total in wastewater
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LABORATORY ACTIVITIES

In its hydroanalytical laboratories the company carried out operational
control of quality of drinking water in all facilities of public water supply
systems, from the water source to the final consumers. A similar process
of operational control also applied to drained and treated wastewater in all
facilities of public sewage systems, from individual sewage connections all
the way to treated wastewater discharged into a recipient. Laboratories of
the company also carried out contract analyses of water.

Note:

Performance of the wastewater laboratory decreased compared with pre-
vious years because of the necessity to ensure sampling and analyses of
wastewater from discharges of COV on a contract basis in an accredited
laboratory, which ensued from new and amended legal regulations, asso-
ciated with operation of public sewage systems.

Laboratories of the company in 2007 were in a stage of intensive prepara-
tions for accreditation, which involves elaborating documentation (quality
handbook, metrological order, internal regulations, standard work pro-
cedures and other controlled documentation according to requirements
of EN ISO/IEC 17025:2005), securing technical requirements of a work
place (rooms, instruments and equipment, staff) and introduction of a sys-
tem of quality management at both work places.

Overview of performance of laboratories in the number of analyzed
samples of drinking water and wastewater and the number of deter-
mined indicators of water quality:

Indicator 2005 2006 2007
Number of public water supply systems total 28 28 30
Number of analyzed samples total 3858 3458 3891
Number of determined indicators total 100 160 106 713 104 068
Number of public sewage systems total 23 23 23
Number of analyzed samples total 7877 7 325 7 024
Number of determined indicators total 51 080 50506 49930
Orders — number of samples total 579 398 367
Number of determined indicators total 7 543 5964 5327
Total number of analyzed samples 12 314 11181 11 282
Total number of determined indicators 158 783 163 183 159 325




INVESTICNA VYSTAVBA

odpisov, akumulovanych vlastnych zdrojov a fon- 1631479
du rozvoja

Odpisy, Zdroje EU Prispevky Spolu Faktary
aFR akcionarov roku 2006

1357 510 2 253 6711 19422 1385896 392729 1778625
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Prispevky akcionarov v celkovej vyske 6 711-tis. Sk boli pouzité na:

m Vajnory — Cierna Voda, rekonétrukcia vodovodu

m Tupého ul, Bratislava lll., rekonstrukcia a rozsirenie vodovodu

m Vajnory, vakuova kanalizacia, Il. etapa

m Sliac¢ska ul., Lopenicka ul., Krahulcia ul., zdsobovanie pitnou vodou
a odkanalizovanie

Iné prispevky v celkovej vyske 19 422-tis. Sk boli pouZité na:
m Senec, rekonstrukcia vodovodnej a kanaliza¢nej siete.

V roku 2007 bolo ukonéenych 32 stavieb:

m Vajnorska — RoZnavska ul.,, rekonstrukcia kanaliza¢ného zberaca ,C"

m Novy most, rekonstrukcia Sachiet, Vajanského nabrezie, rekonstrukcia
vodovodu

m Raca, rekonstrukcia zberaca ,F” a dazdova nadrz

m Namestie SNP, rekonstrukcia kanalizacie DN 300/450

m Ul Nad Dunajom, rekonstrukcia vodovodu DN 100

m Svity Jur, CS a vodojem — rekonétrukcia

m ISR - Modernizacia bloku D — vodarensky dispecing

DVV - zapad, rekonstrukcia oplotenia, Devinska cesta

COV Senica, rekonstrukcia dosadzovacich nadrzi 1 a 2

Vajnory — Cierna Voda, rekonstrukcia vodovodu

UV Kuty, modernizacia vdpenného hospodarstva

UV Holi¢, sklad kyseliny chlorovodikovej, rekonétrukcia

Tupého ul., Bratislava lll., rekonstrukcia a rozsirenie vodovodu

Malokarpatsky regién, odkanalizovanie, Gsek UCOV Vrakutia — VCS

Ivanka pri Dunaji

Rovensko, vodovod a tlakova kanalizacia

m Jarovce, Rusovce, Cunovo, odkanalizovanie obdi, lIl. etapa, 3. ¢ast, ka-

nalizacia a rekonstrukcia vodovodu Rusovce

Koliba, Bre¢tanova ul., rozsirenie VDJ IV. tlakové pasmo

Brezova ul., kanalizacia

Dunajska Luzna — privod vody

Gbely, kanalizacia, stoky AB-2

Pristavna ul., vodovod DN 300

Slia¢ska ul., Lopenicka ul., Krahulcia ul., zasobovanie pitnou vodou

a odkanalizovanie

Vlarska ul., vodovod a kanalizacia

COV Plavecky Stvrtok, dosadzovacia nadrz

Vinosady — kanalizacia, |. etapa, Skolska ul., 3. ¢ast

Lamac — Zahorska Bystrica, privod vody DN 600 pre Malacky (Stupava)

COV Petrzalka, rekonétrukcia — kancelarske priestory DK

Bernolakovo, Tabakova ul., prepojenie kanalizacie

Stupava, Lesna ul., pred(Zenie vodovodu

Skalica, Krivé Kuty, individualna bytova vystavba, |. etapa, vodovod

a kanalizacia

m Povodie COV Hamuliakovo, Dunajska Luzna, odkanalizovanie, rekon-
Strukcia vytlacného potrubia

m Zahorska Bystrica — Na VIkovkach, Putnicka ul., rekonstrukcia vodovodu.

Od roku 2007 prebieha projektova priprava na Odkanalizovani podunaj-
skej Casti Bratislavy, kde je vykonavana odborna pomoc na financovanie
z Kohézneho fondu EU (velké stavby) v planovacom obdobi 2007 — 2013.
Predmetom projektovania je rekonstrukcia a rozéirenie COV Vrakuria, COV
Petrzalka, odkanalizovanie Prievozu a Podunajskych Biskupic s predpo-
kladanymi celkovymi nakladmi 1 500-mil. Sk.

Dalsie vyznamnejsie rozpracované projekty v roku 2007

m Malacky — Katy, privod vody, ktorého realizovanim sa definitivne zabez-
pedi dostatok pitnej vody na Zahori a vytvoria sa predpoklady prepoje-
nia na Senicky skupinovy vodovod. Stavba je planovana na financova-
nie zo $trukturalneho fondu EU (malé stavby).

m COV Holi¢, rekonétrukcia a intenzifikacia o projektovanej kapacite
21 500 ekvivalentnych obyvatelov. Stavba je planovana na financovanie
zo $trukturalneho fondu EU (malé stavby).

m COV Hamuliakovo — roz&irenie a intenzifikacia

m Cerpacia stanica Fajnory rekonétrukcia technologickej ¢asti

m Senecky regién, odkanalizovanie

m Cerpacia stanica Podunajské Biskupice — Bernolakovo, rekonétrukcia
vodovodného zasobného potrubia

m Bernoldkovo — Grinava, rekonstrukcia vodovodného zasobného potru-
bia

m Raca - Grinava, vodovodné zasobné potrubie.

Na vSetky pripravené a pripravované stavby sa pre skvalitnenie proces-
ného riadenia vyrobnych a obchodnych ¢innosti spolo¢nosti zabezpecuje
novy centralny technologicky informacny systém riadenia.

Realizaciou rozvojovych investicii, rekonstrukciami a modernizaciami
jestvujucich sieti a objektov COV sa postupne dari plnit stanovené tlohy
v zmysle planu rozvoja zasobovania pitnou vodou a odkanalizovania jed-
notlivych regiéonov v pésobnosti spolo¢nosti a planu na znizovanie strat vo
vodovodnej sieti.



CONSTRUCTION INVESTMENTS

Construction investments of the company were based on the operating
condition of existing facilities and development intentions of 159 towns
and villages and 17 districts of the city of Bratislava, for which the compa-
ny provides a specialized service of supplying drinking water and draining
and treatment of wastewater.

In line with water management strategy and directives of the EU on drin-
king water and communal wastewater, the company’s objective is also re-
alization of new water management projects.

Reconstruction of water supply and sewage networks and reconstructi-
ons, modernizations, and expansion of existing COV was carried out with
knowledge of their operating condition, as well as the need to harmonize
their parameters with valid legislation and limits on discharged wastewa-
ter pursuant to directives of the EU. Reconstructions of water pipelines
were carried out with view of the program of reducing losses in the water
supply network.

Planned sources of investments and construction investments for the
year 2007 were approved in the following amount SKK 1 703 278-
thousand and this comprised:

(in SKK thous.)

depreciation,accumulatedownfunds,development SKK 1 631 479

fund

EU funds SKK 40 468
contributions of shareholders SKK 18 824
other contributions SKK 12 507

Fulfillment of the plan of investments, preparation and financial volume
of construction investments of the company for the year 2007 was SKK
1 778 625 thousand from the overall planned volume of SKK 1 703 278
thousand. Invoices from the year 2006 represent SKK 392 729 thousand
of the fulfillment of the plan. Thereof, overall fulfillment on construction
projects was SKK 1 474 008 thousand of the overall planned annual
volume of SKK 1 249 16 thousand. From the amount of SKK 1 474 008
thousand, invoices from the year 2006 represent SKK 332 757 thousand
and realization in the year 2007 represents SKK 1 141 251 thousand.

Fulfillment of the plan of capital investments, preparation and financial fulfillment of construction investments of the company for the year
2007:
(in SKK thous.)

Depreciation, EU funds Contribution of Other Contri- Total Invoices from Total
and DR Shareholders butions 2006

Projects in progress as of 1. 1. 2007 946 549 6711 19422 972 682 972 682
Projects newly started in 2007 168 569 168 569 168 569
Invoices from 2006 332757 332757
Construction total 1115118 6711 19 422 1141 251 332757 1474008
zf/'::r::::ss within construction 242392 2253 244 645 59972 304617
TOTAL 1357510 2253 6711 19 422 1 385 896 392729 1778625




Contributions of shareholders in the aggregate amount of SKK 6 711

thousand were used for the following projects:

m Vajnory — Cierna Voda, reconstruction of water main

m Tupého ul,, Bratislava lll., reconstruction and extension of water main

m Vajnory, vacuum sewage system, Il. phase

m Slia¢ska ul.,, Lopenicka ul., Krahul¢ia ul., drinking water supply and was-
tewater draining system

Other contributions amounting to SKK 19 422 thousand were used
for the following projects:
B Senec, reconstruction of water main and sewage system.

In 2007 a total of 32 construction projects were completed:

m Vajnorska — RoZfiavska ul., reconstruction of sewage collector ,C”

m Novy most [New Bridge], reconstruction of manholes, Vajanského
nabrezie, water main reconstruction

m Raca, collector ,F” reconstruction and rainwater tank

m Namestie SNP [SNP Square], reconstruction of sewage system DN
300/450

m Ul. Nad Dunajom, water main reconstruction DN 100

m Svaty Jur, CS and water tank — reconstruction

ISR — Modernization of block D — control center for water management

systems

DVV - west, reconstruction of fencing, Devinska cesta

COV Senica, reconstruction of sedimentation tanks 1 and 2

Vajnory - Cierna Voda, water main reconstruction

UV Kty, modernization of lime storage system

UV Holi¢, hydrochloric acid storage, reconstruction

Tupého ul.,, Bratislava lll., reconstruction and expansion of water main

Malokarpatsky region, wastewater drainage, section UCOV Vrakufia

- VCS Ivanka pri Dunaji

Rovensko, water main and pressure sewer

Jarovce, Rusovce, Cunovo, wastewater drainage, lll. phase, 3. part,

sewage system and water main reconstruction Rusovce

m Koliba, Brec¢tanova ul., expansion of VDJ IV. pressure part

m Brezova ul,, sewage system

m Dunajska Luzna — water supply

m Gbely, sewage system, conduits AB-2

m Pristavna ul., water main DN 300

m Slia¢ska ul.,, Lopenicka ul., Krahulcia ul., water supply and wastewater
drainage

m Vlarska ul., water main and sewage system

m COV Plavecky Stvrtok, sedimentation tank

m Vinosady — sewage system, |. phase, Skolska ul., 3. part

m Lamac — Zahorska Bystrica, water supply DN 600 for Malacky (Stupava)

m COV Petrzalka, reconstruction — offices DK

m Bernolakovo, Tabakova ul., sewage interconnection

m Stupava, Lesna ul., water main prolongation

m Skalica, Krivé Kuty, individual housing construction, |. phase, water
main and sewage system

m Service area of COV Hamuliakovo, Dunajska LuZna, draining wastewa-
ter, reconstruction of pressure conduit

m Zahorska Bystrica — Na Vlkovkach, Patnicka ul., water main reconstruc-
tion.

B PROJECT PREPARATIONS

Since 2007, project preparation were under way for Draining Wastewater
in the Danubian Part of Bratislava, were professional assistance is provi-
ded for financing from the Cohesion Fund of the EU (large projects) in the
programming period 2007 — 2013. The subject of project preparations is
the reconstruction and expansion of COV Vrakufia, COV Petrzalka, drai-
ning wastewater from the districts of Prievoz and Podunajské Biskupice
with expected total costs of SKK 1.5 billion.

Other major projects prepared in 2007

m Malacky — Katy, water supply, its realization will finally ensure sufficient
drinking water for the area of Zahorie and create conditions for an in-
terconnection for the group water main Senica. The project is planned
to be financed from EU structural funds (small projects).

m COV Holi¢, reconstruction and intensification with projected capacity
of 21 500 egivalents in habitants. The project is planned to be financed
from EU structural funds (small projects).

m COV Hamuliakovo — expansion and intensification

m Pumping station Fajnory reconstruction of technological part

B Seneca region, wastewater drainage

m Pumping station Podunajské Biskupice — Bernoldkovo, reconstruction
of backup water pipeline

m Bernolakovo — Grinava, reconstruction of backup water pipeline

m Raca - Grinava, backup water pipeline.

A new central technological information system for management of pro-
duction and trade activities of the company is secured for all current and
future prepared projects.

With realization of development investments, reconstruction and moder-
nization of existing networks and facilities of COV, the company is gra-
dually managing to fulfill the goals it has set for itself in development of
drinking water supply and draining wastewater in individual regions the
company serves as well as the plan of reducing losses in the water supply
network.



Pri rozvoji vodohospodarskej infrastruktlry spolo¢nost vychadza zo sta-
vu existujuceho majetku (verejné vodovody a verejné kanalizacie), na kto-
rom vykonava hlavny predmet svojej ¢innosti. Zakladnym predpokladom
rozvoja je udrziavanie dobrého stavu existujiceho majetku, ¢o sa dosahuje
jeho permanentnou obnovou - rekonstrukciami. Na zabezpecenie Ulohy
udrziavania dobrého stavu existujlicej vodohospodarskej infrastruktuiry
nadvazuje Uloha modernizacie systému tejto infrastruktury. Jej cielom je
smerovanie k optimalnym rieSeniam vyroby a distribUcie vody, resp. odva-
dzania a Cistenia odpadovych vod a dosahovanie dostato¢nych kapacit na
uspokojovanie narokov Gzemného rozvoja, a to v oboch pripadoch s priaz-
nivym ekonomickym dosahom.

Priority v oblasti modernizacie systému zasobovania vodou su:

m dosiahnutie vodarenskych kapacit chybajlcich k spolahlivému zabez-
peceniu sucasnych narokov na dodavku pitnej vody pri zohladneni aj
vyhladovych potrieb,

m zabezpecenie dotacii deficitnych oblasti, resp. oblasti s problematicky-
mi miestnymi zdrojmi,

m optimalizacia vyuzivania prameriov s energeticky vyhodnou gravitac-
nou distriblciou vody do spotrebisk,

m optimalizacia procesu zasobovania pitnou vodou zefektiviiovanim
vyuzivania vodarenskych zdrojov a distriblcie vody postupnou realiza-
ciou integrovaného systému riadenia a centralneho technologického
dispecingu,

B zabezpecenie alternativnych rieSeni dodavky vody v krizovych situaci-
ach.

Modernizacia systémov zasobovania vodou sa orientuje na nasledu-
juce koncepcie.

Slc¢asna koncepcia vyuZzivania vodarenskych zdrojov podunajskej oblasti
pre mesto Bratislava zostava aplikovana i vdlhodobom vyhlade, a to vzhla-
dom na jednoznacnu vyhodnost lokalizacie tychto zdrojov na Gzemi mes-
ta, resp. v jeho bezprostrednej blizkosti.

Co sa tyka ostatnych spotrebisk, treba kon&tatovat, e kedZe lokalne zdroje
vody oblasti Zahoria i malokarpatskej oblasti zdévodu ich kapacity a kvality
nepostacujd, uz v suc¢asnosti sa vo vyznamnej miere realizuje dotacia vody
z miesta vyskytu kvalitativne i kvantitativne vyhovujucich podzemnych véd
(vodarenské zdroje podunajskej oblasti). Excentrické umiestnenie tychto
taziskovych vodarenskych zdrojov (v podunajskej oblasti) vo vztahu k situ-
ovaniu spotrebisk mimo mesta Bratislavy predurcuje potrebu budovania
niekolko desiatok kilometrov dlhych kapacitnych privodov vody. V stcas-
nosti st vybudované distribuc¢né linie z Bratislavy na Zahorie (po Malacky)
a do podhorskej oblasti (po Pezinok a Senec). Pokracujlc v tejto koncepcii,
su planované dalSie nadvazujlce distribu¢né zariadenia, ktorymi sa opti-
malizuje dotacia malokarpatskej oblasti z vychodnej ¢asti Bratislavy (novy
privod vody Raca — Pezinok Grinava a rekonstrukcia a rozsirenie kapacity
privodu vody Podunajské Biskupice — Bernoldkovo), resp., ktorymi sa bude
realizovat dotacia vody zo zdpadnej ¢asti Bratislavy az po oblast Senice
a Skalice (novy privod vody Malacky — Kuty a Kuty — Holic).

V priebehu roka 2007 boli spracované vyznamné koncepéné doku-
menty preukazujice optimalne vodarenské riesenia tykajlice sa mo-
dernizacie systému zasobovania pithou vodou. K najvyznamnej$im
takymto dokumentom patria:

m aktualizacia Stratégie modernizacie systému vodohospodarskej in-
frastruktury BVS, v ramci ktorej boli spresnené priority spolo¢nosti, ¢o
sa tyka modernizacie vodohospodarskej infrastruktiry a koncepcie ich
rozvoja,

m Stadia Analyza procesov a prvkov zasobovania vodou, ktorej pred-
metom bola sumarizacia potrieb vody vSetkych spotrebisk, kapacit
vodarenskych zdrojov a bilancie, to vSetko pre rézne ¢asové horizonty
az po dlhodoby vyhlad, dalej kategorizacia potrubi podla ich funkcie
a vyznamu, definovanie Glohy rozhodujucich prvkov zasobovania vo-
dou v systéme a ich kapacita, resp., rieSenie rozhrania medzi procesom
vyroby a distribucie vody,

m Studia Optimalne vyuZitie prameriov BVS, a. s., ktora zdokumentovala
rezervy vo vyuzivani pramernov Malych Karpat a navrhla rie$enia ich
optimalneho vyuZzitia.

Modernizaciu vodarenského systému moZno ramcovo $pecifikovat

nasledujucimi rieSeniami:

m prevadzkovy prepoj medzi vychodnou a zdpadnou ¢astou mesta Bra-
tislavy,

m zabezpecenie distribuc¢nych linii pre dotaciu Zahoria z vodarenského
systému mesta Bratislavy, rieSenie zasobovania pitnou vodou severo-
zapadnej Casti mesta,

m dobudovanie vodohospodarskych kapacit na Uzemi mesta Bratislavy
(najma casti Lamac, Karlova Ves, Devin, Kramare),

m komplexné dorieSenie zasobovania pitnou vodou lokality Bratislava
- Koliba a Kramare,

B zasobovanie pitnou vodou potencialnych rozvojovych Gzemi mesta
Bratislavy,

m modernizacia vodarenského systému vychodnej ¢asti Bratislavy a ob-
lasti Pezinok a Senec (rekonstrukcia a modernizacia privodu vody
Podunajské Biskupice — Bernolakovo — Pezinok Grinava, privod vody
Bratislava Rac¢a — Pezinok Grinava, dalSie prepojenia a zokruhovanie
nizSieho radu, rozsirenie akumulacie pre oblast Senec),

m dobudovnie zasobného okruhu Zohor — Suchohrad — Malacky,

m rozsirenie a zapojenie do systému vodarenského zdroja HoldoSov
mlyn,

m optimalizacia vyuZzitia pramenov,

m prepojenie vodarenskych systémov privodom vody RohoZnik — Plavec-

ké Podhradie,

privod vody Malacky — Kuty,

privod vody Kuty — Holi¢,

budovanie integrovaného systému riadenia a centralneho technologic-

kého dispecingu.

Sucasna i vyhladova celkova bilancia Gzemia v posobnosti BVS je vyraz-
ne pozitivna. Uvedené nastoluje tiez otazku vyuZitia kapacit vodarenskych
zdrojov nad ramec vyhladovych potrieb Uzemia v pésobnosti BVS pre po-
treby susednych regiénov.

Priority v oblasti modernizacie systému odkanalizovania su:

m dosiahnutie kapacit stokovych sieti chybajucich k spolahlivému za-
bezpeceniu stcasnych narokov na odkanalizovania pri zohladneni aj
vyhladovych potrieb,

m zabezpecenie Cistenia odpadovych véd v sulade s platnou legislativou
a v slvislosti s narokmi izemného rozvoja,

- -




m optimalizacia procesu odkanalizovania postupnou realizaciou integro-
vaného systému riadenia a centralneho technologického dispecingu.

Modernizacia systémov odkanalizovania sa orientuje na nasledujice
koncepcie.

RieSenie odkanalizovania sa bude i nadalej orientovat na koncepciu cen-
tralizacie procesu cistenia odpadovych vod, ¢o je efektivne v pripade malo-
karpatskej a seneckej oblasti s pripojenim k systému lavobreznej kanaliza-
cie mesta Bratislava so spolo¢nou COV Bratislava Vrakuria, resp. v pripade
skupinovej kanalizacie v povodi spolo¢nej COV Hamuliakovo. V ostatnych
pripadoch pdjde i nadalej o samostatné kanalizacie s vlastnou COV, resp.
s moznostou pripojenia nizkeho poctu satelitnych osidleni okolo mensich
miest.

V priebehu roka 2007 boli spracované vyznamné koncepéné doku-
menty preukazujice optimalne rieSenia odkanalizovania tykajiice sa
modernizacie kanalizaéného systému. K najvyznamnej$im takymto
dokumentom patria:
m aktualizacia Stratégie modernizacie systému vodohospodarskej in-
frastruktury BVS, v ramci ktorej boli upresnené priority spolo¢nosti
v oblasti modernizacie vodohospodarskej infrastruktlry a koncepcie
ich rozvoja,
m podrobné hydrotechnické posudenie kanaliza¢ného zberaca E, ktoré je
vyznamnym zaciatkom dlhodobejsej Glohy — zabezpecit postupne ma-
tematicky model celej kanaliza¢nej siete mesta Bratislavy.

Modernizaciu systému odkanalizovania moZno ramcovo $pecifikovat

nasledovnymi rie§eniami:

m modernizacia stokovych sieti (najma novy zberac | v Bratislave, vytlac¢-
né kanaliza¢né potrubia medzi obcami kanalizaéného systému povodia
COV Hamuliakovo, hlavny kanalizaény zbera& v Senici),

m modernizécia COV, aby boli splnenené podmienky vypUstania vy-
Cistenych odpadovych véd v sulade s platnou legislativou (do konca
roku 2010 ide o COV Vrakuria, COV Petrzalka, dalej odkanalizovanie
malokarpatského a seneckého regiénu s cielom rieSenia Cistenia od-
padovych véd z mesta Pezinok a Senec, COV Holi¢, COV Senica, COV
Skalica, COV Malacky, COV Hamuliakovo),

m modernizécia COV, ktorej cielom je zvyéenie kapacity na pokrytie néro-
kov Gzemného rozvoja (uvedené rieSia aj vyssSie Specifikované moderni-
z4cie, resp. dalej najma COV Devinska Nova Ves),

m modernizacia systémov odkanalizovania za ucelom lepSich technolégii
pre zvysenie efektivnosti, ¢o bude zabezpecené aj v ramci vyssie Speci-
fikovanych modernizacii,

m budovanie integrovaného systému riadenia a centralneho technologic-
kého dispecingu.

Stratégia BVS v oblasti modernizacie vodohospodarskej infrastruktary je
koncipovana so zretelom na zasadné dokumenty EU (najma vo véeobecnej
- RAmcova smernica o vode, v oblasti odvadzania a cistenia odpadovych
vod - Smernica Rady ¢. 91/271/EHS a v oblasti kvality pitnej vody - Smerni-
ca Rady ¢. 98/83/ES) transponované do narodnej legislativy (najma Zakon
¢. 364/2004 Z. z. o vodach a Zakon ¢. 442/2002 Z. z. o verejnych vodovo-
doch a verejnych kanalizaciach), ale aj v dalSich zasadnych dokumentoch
SR, akymi su Koncepcia vodohospodarskej politiky do roku 2015 a Plan
rozvoja verejnych vodovodov a verejnych kanalizacii pre Uzemie SR.

Postupnou realizaciou obnovy a modernizacie systému vodohospodarskej
infrastruktary BVS pri uplatiiovani optimalnych koncepcii rieSenia bude
mozné c¢oraz viac sa priblizovat k perspektive orientovanej na efektivne
realizované procesy vyroby a distriblcie vody, resp. odvadzania a ¢istenia
odpadovych véd.




PERSPECTIVES FOR MODERNIZATION

OF INFRASTRUCTURE OF WATER
MANAGEMENT SYSTEMS OF BVS AND THEIR
IMPLEMENTATION

In developing its water management systems infrastructure, the company
takes into consideration the condition of existing assets (public water main
and public sewage systems), on which it performs the main subject of its
activity. The basic precondition for development is maintaining the exist-
ing assets in a good condition, which is achieved by their permanent re-
newal — reconstructions. The follow-up to the task of ensuring the existing
infrastructure of water management assets in good condition is the task
of modernization of systems of this infrastructure. Its objective is head-
ing toward optimum solutions in production and distribution of water and
draining and treatment of wastewater and achieving sufficient capacities
to satisfy needs of area development, and in both instances with a favora-
ble economic impact.

Priorities in the area of modernization of the water supply system are:

m achieving water production capacities that are missing to ensure that
current demand for drinking water is reliably satisfied also with regard
to future needs,

m providing supply to deficit areas and areas with problematic local so-
urces,

m optimization of using water sources with an energy advantage of gravi-
tation distribution of water to places of consumption,

m optimization of the process of drinking water supply and improving
effectiveness of using water sources and water distribution by gradual
realization of an integrated system of management and a technological
control center,

m ensuring alternative solutions for water supply in crisis situations.

Modernization of water supply systems is oriented on the following
concepts.

The present concept for use of water sources in the Danubian area for
the city of Bratislava remains in place also in the long-term outlook, with
regard to clear advantages of localization of these sources on the territory
of the city or its immediate vicinity.

As to other consumption locations, it must be said that since the local
sources of water in the area of Zahorie and the area of Small Carpathi-
ans range are insufficient because of their capacity and quality, already at
presentto a significant degree water is provided from places of occurrence
of qualitatively and quantitatively suitable ground water (water sources in
the Danube basin). Eccentric location of these essential water sources (in
the Danube basin) in relation to the location of places of consumption out-
side of the city of Bratislava predestines the need to build several tens of
kilometers of high capacity water supply pipelines. At present, distribution
lines have been build from Bratislava to Zahorie (up to Malacky) and to
the foothills area (up to Pezinok and Senec). Continuing with this concept,
other follow-up distribution facilities are planned, which will optimize sup-
ply of the area of Small Carpathians from the eastern part of Bratislava
(new water supply main Rac¢a — Pezinok Grinava and reconstruction and
expansion of capacity of water supply main Podunajské Biskupice — Ber-
noldkovo), which will supply water from the western part of Bratislava all
the way to the area of Senica and Skalica (new water supply main Malacky
— Katy and Kuaty — Holic).

=

In the course of the year 2007, significant conceptual documents
were elaborated manifesting optimum water management solutions
concerning modernization of the system of dinking water supply. The
most important such documents include:

m update of Strategy for Modernization of Water Management Infrastruc-
ture Systems of BVS, in which priorities of the company were specified
in more detail concerning modernization of water systems infrastruc-
ture and concept for their development,

m paper Analysis of Processes and Elements of Water Supply, the subject
of which was summarizing water needs of all places of consumption,
capacities of water sources, and a balance, and all this for various time
horizons up to a long-term outlook, further, categorization of pipelines
with regard to their function and significance, defining tasks of decisive
elements of water supply in the system and their capacity, and a solu-
tion of the interface between the process of production and distribu-
tion of water,

m paper Optimum Use of Water Sources of BVS, a. s., which documented
reserves in the usage of water sources in the Small Carpathians and
suggested solutions for their optimal use.

Modernization of water management system can be specified in ge-

neral by the following solutions:

m operating interconnection between the eastern and western parts of
Bratislava,

m securing distribution lines to supply the area of Zahorie from the water
management system of the city of Bratislava, a solution for drinking
water supply to the northwestern part of the city,

m completing construction of water management capacities on the terri-
tory of the city of Bratislava (in particular the districts of Lamac, Karlova
Ves, Devin, and Kramare),

m complex solution for drinking water supply for the localities Bratislava
- Koliba and Kramare,

m drinking water supply for potential development areas on the territory
of the city of Bratislava,

m modernization of water management system in the eastern part of
Bratislava and the area of Pezinok and Senec (reconstruction and mo-
dernization of water supply main Podunajské Biskupice — Bernolakovo
— Pezinok Grinava, water main Bratislava Raca — Pezinok Grinava, other
interconnections and lower order circuits, expansion of accumulation
for the area of Senec),

m completing construction of supply circuit Zohor — Suchohrad — Malac-
ky,

m expansion and connection to the system of the water source HoldoSov
mlyn,

m optimization of use of water sources,

m interconnection of water systems by the supply main RohoZznik — Pla-
vecké Podhradie,

m water main Malacky — Kuty,

m water main Kuty — Holi¢,

m building an integrated system of management and a technological
control center.

The present balance of the territory serviced by BVS and its outlook is
highly positive. This raises the question of using the capacities of water
sources beyond foreseen needs of the territory for the needs of neighbor-
ing regions.




Priorities in the area of modernization of the system for draining was-

tewater are:

m achieving capacities of sewage conduit networks that are missing to
reliably satisfy current needs for draining wastewater with future ne-
eds taken into account,

m securing treatment of wastewater in line with the valid legislation and
in connection with needs of area development,

m optimization of the process of draining wastewater by gradual reali-
zation of an integrated system of management and a technological
control center.

Modernization of systems for draining wastewater is oriented on the
following concepts.

Solutions for draining wastewater will continue to orient on the concept
of centralizing the process of wastewater treatment, which is effective in
case of the areas of Small Carpathians and Senec with a connection to the
sewage system on the left bank of the Danube in Bratislava with a common
COV Bratislava Vrakufia, and in case of group sewage in the service area
of the common COV Hamuliakovo. In other cases there will continue to be
separate sewage systems with their own COV, or with the possibility of
connecting a low number of satellite settlements around smaller towns.

During the year 2007, important conceptual documents were elabo-

rated documenting optimum solutions for draining wastewater con-

cerning modernization of the sewage system. The most important
such documents include:

m update of Strategy for Modernization of Water Management Infrastruc-
ture Systems of BVS, in which priorities of the company were specified
in more detail concerning modernization of water systems infrastruc-
ture and concepts for their development,

m detailed hydrotechnical evaluation of sewage collector E, which is an
important start of a long-term task — gradually providing a mathemati-
cal model of the entire sewage network of the city of Bratislava.

Modernization of the system of draining wastewater can be specified

in general by the following solutions:

m modernization of sewage networks (in particular new collector | in Bra-
tislava, pressure sewage conduits between the villages of the sewage
system of the service area of COV Hamuliakovo, main sewage collector
in Senica),

m modernization of COV, in order to fulfill criteria for discharged treated
wastewater in line with the valid legislation (until the end of 2010 this
concerns COV Vrakuria, COV Petrzalka, further draining wastewater
from the area of Small Carpathians and Senec with the aim of tre-
atment of wastewater from the town of Pezinok and Senec, COV Holi¢,
COV Senica, COV Skalica, COV Malacky, and COV Hamuliakovo),

m modernization of COV, the objective of which is increasing capacity to
cover needs of area development (this is also solved by modernizations
specified above as well as below, in particular COV Devinska Nova Ves),

m modernization of systems for draining wastewater introducing better
technologies for higher effectiveness, which will be secured also in
aforementioned modernizations,

m building an integrated system of management and a technological
control center.

The strategy of BVS in the area of modernization of water management
infrastructure is outlined with respect to fundamental documents of the

EU (in particular the general — Framework Directive on Water, in the area of

draining and treatment of wastewater — Council Directive No. 91/271/EEC
and in the area of drinking water quality - Council Directive No. 98/83/EC)
transposed into the national legislation (in particular Act No. 364/2004
Coll. on waters and Act No. 442/2002 Coll. on public water supply sys-
tems and public sewage systems), as well as other basic documents of the
Slovak Republic, such as the Water Management Policy Concept until the
year 2015 and Development Plan for Public Water Supply Systems and
Public Sewage Systems for the territory of the Slovak Republic.

By gradual renewal and modernization of the system of water manage-
ment infrastructure of BVS with application of optimal concept of solutions
it will be possible to come increasingly closer to the prospect oriented at
effectively realized processes of production and distribution of water and
draining and treatment of wastewater.
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VWynosy za rok 2007 dosiahli 2 327 601-tis. Sk, o predstavuje vysSiu sumu
0 218-tis. Sk, ako bolo uvazované v rozpocte vynosov na rok 2007 (plnenie
100 %).

Trzby za predaj vlastnych vyrobkov — za vodné dosiahli sumu 1 048 292-
tis. Sk, ¢im sa splnil rozpocet na 99,1 %. Trzby za odvedenie odpadovych
vOd dosiahli 1 039 912-tis. Sk a plnenie rozpoctu na 99,7 %.

Splnenie rozpoétovanych vynosov ovplyvnili najma :

m trzby za sluzby ostatné (96,1 %)

m trzby za montaZz vodovodnych pripojok a vodomerov, za zvy$ené zne-
Cistenie, za chemicko-technologické rozbory, za vyvoz a Cistenie odpa-
dovych vdd, za inZiniersku a vyjadrovaciu ¢innost, za vytycenie vodo-
vodnych alebo kanaliza¢nych potrubi, za opravy a overenie vodomerov
a za iné drobné vykony,

m vysSie ostatné trzby (108,5 %)

m trzby za predaj dubiézneho majetku, trzby za prenajom a trzby z uplat-
nenych zmluvnych pokut a penale,

m vysSie ostatné vynosy (106 %)

m aktivacia vykonov pre investi¢nl vystavbu, finan¢né vynosy.

Voda fakturovana v roku 2007 v celkovom objeme 49 458-tis. m3 je
0 342 tis. m3 nizSia, ako predpokladal rozpocet. Oproti skuto¢nosti roku
2006 to je narast o 147-tis. m3. Vacsia ¢ast vody bola fakturovana domac-
nostiam (65 %).

Objem odvedenej a vycistenej odpadovej vody dosiahol hodnotu 49 736-
tis. m3, ¢o je 0 264- tis. m3 menej oproti rozpoctu. Oproti skuto¢nosti roku
2006 to je narast o 2 658-tis. m3. Podiel domacnosti na celkovom odve-
denom a vycistenom objeme vody je podobne ako pri vode fakturovanej
nadpolovi¢ny a predstavuje 56,1 %.

Celkové naklady za rok 2007 dosiahlisumu 2 171 050-tis. Sk, ¢oje0 5 673-
tis. Sk viac ako bolo uvazované v rozpocte (plnenie 100,3 %). Nedocerpanie
nakladov uvazovanych v rozpocte je najma v nasledovnych polozkach :

m spotreba energie (96,8 %)

m ostatné sluzby (91 %)

m osobné naklady (96,4 %)

m ostatné dane a poplatky (86,5 %)

m ostatné finan¢né naklady (88,8 %)

Prekroéenie nakladov v rozpoéte je v nasledovnych poloZkach:

m spotreba materialu (136,7 %)

m opravy a udrziavanie (101 %)

m ostatné naklady na hospodarsku c¢innost (101,6 %)
¢lenské prispevky, nahrady za spdsobené Skody a spolulcast na poist-
nych udalostiach, prispevky do fondu oprav

m zostatkova cena predaného dlhodobého majetku (113,8 %)

Vysledok hospodarenia spolo¢nosti predstavuje zisk 236 713-tis. Sk pred
zdanenim a oproti predpokladanému vysledku v rozpocte 162 006-tis. Sk
predstavuje narast o 74 707- tis. Sk.

Po zGc¢tovani dane z prijmu a odloZenej dani ostava vysledok hospodare-
nia na rozdelenie v sume 156 551-tis. Sk.

Prehlad o pohybe neobezného majetku od 1. januara 2007 do 31. de-
cembra 2007 je uvedeny v tabulke, z ktorej vyplyva narast dlhodobého
majetku oproti roku 2006 o 896 211-tis. Sk (narast obstaravacich cien
0 1 184 942-tis. Sk minus narast opravnych poloziek o 288 731-tis. Sk)
a k 31. decembru 2007 predstavuje hodnotu 10 663 230-tis. Sk.

v tis. Sk k 31.12.2006 k 31.12.2007
dlhodoby nehmotny majetok 36 865 36 233
dlhodoby hmotny majetok 9730154 10 381 749
dlhodoby finanény majetok (0] 245 248
neobeZny majetok spolu 9767019 10663 230
obeZny majetok spolu 1684 318 989 259
¢asové rozlisenie 148 719 263 084
MAJETOK SPOLU 11 600 056 11915573

V roku 2007 vlozila spolo¢nost ¢ast podniku do dcérskej spolo¢nosti In-
fra Services, a. s., vo forme neperiazného vkladu a zalctovala svoj podiel
v dcérskej Uctovnej jednotke v hodnote 245 248-tis. Sk.

V roku 2007 spolo¢nost zaznamenala narast celého majetku v hodnote
315 517-tis. Sk.

Spolocnost nema zaloZeny dlhodoby majetok v prospech tretich osdb.

Spolo¢nost méa poisteny majetok pre pripad $kdd spdsobenych kradezou
a zivelnou pohromou do vysky 4 354 232-tis. Sk.
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REPORT OF THE BOARD OF DIRECTORS
ABOUT BUSINESS ACTIVITIES AND STATE OF
ASSETS

Revenues for the year 2007 reached SKK 2 327 601 thousand, which was
SKK 218 thousand more than the sum of planned revenues for 2007 (plan
fulfilled to 100 %).

Sales of products — billed water achieved the amount of SKK 1 048 292
thousand, whereby the budget was fulfilled to 99.1 %. Sales for draining
of wastewater reached SKK 1 039 912 thousand and fulfillment of the
budget to 99.7 %.

Fulfillment of budgeted revenues was influenced in particular by:

m Sales for other services (96.1 %)

m Sales for installation of water main connections and water meters, for
overstepped pollution level, for chemical-technological analyses, for
transport and treatment of wastewater, for engineering and assessing
activity, for plotting of routes of water main and sewer conduits, for
repair and verification of water meters and other minor services,

m Higher other sales (108.5 %)

m revenues from sales of dubious assets, sales from rent and sales from
charged contractual fines and penalties,

m Higher other revenues (106 %)

m activation of works for construction investments, financial revenues.

The overall volume of water billed in the year 2007 totaling 49 458 tho-
usand m3 was 342 thousand m? less that the budget foresaw. Compared
with the result for the year 2006 this represented growth by 147 thou-
sand m3. A greater part of water was billed to households (65 %).

The volume of drained and treated wastewater was 49 736 thousand m3,
which was o 264 thousand m3 less than budgeted. Compared with the
result for 2006 this was an increase of 2 658 thousand m3. The share of
households on the overall drained and treated volume of water exceeded
one-half similarly as for billed water and represented 56.1 %.

Overall costs for the year 2007 achieved the amount of SKK 2 171 050
thousand, which was SKK 5 673 thousand more than specified in the bud-
get (fulfillment to 100.3 %). Budgeted costs allocated in the budget were
not used in the following items:

m energy consumption (96.8 %)

m miscellaneous services (91 %)

m personnel costs (96.4 %)

m other taxes and charges (86.5 %)

m other financial costs (88.8 %)

Costs exceeded the amounts allocated in the budget in the following

items:

m consumption of material (136.7 %)

m repair and maintenance (101 %)

m other operating costs (101.6 %)
membership contributions, compensation for caused damages, and
financial participation on insurance events, contributions to a repairs
fund

m depreciated value of sold non-current assets (113.8 %)

Economic result of the company represents a profit of SKK 236 713 thou-
sand before taxes and compared with the result planned in the budget of
SKK 162 006 thousand represents an improvement by SKK 74 707 tho-
usand.

After accounting for the income tax and deferred tax, the profit remaining
for distribution amounts to SKK 156 551 thousand.

B STATE OF ASSETS

An overview of development of non-current assets from 1 January 2007
to 31 December 2007 is in Table, which shows an increase of non-current
assets compared with the year 2006 by SKK 896 211 thousand (growth in
acquisition prices by SKK 1 184 942 thousand minus growth of provisions
by SKK 288 731 thousand) and as of 31 December 2007 non-current as-
sets represent the value of SKK 10 663 230 thousand

in SKK thousands as of 31. 12. 2006 as of 31. 12. 2007
non-current intangible assets 36 865 36 233
non-current tangible assets 9730154 10 381 749
non-current financial assets 0 245 248
non-current assets total 9767019 10663 230
current assets total 1684 318 989 259
Accruals 148 719 263 084
ASSETS TOTAL 11 600 056 11915573

In the year 2007, the company deposited its part into the subsidiary firm
Infra Services, a. s., in the form of a non-cash deposit and posted its par-
ticipation in its subsidiary accounting unit at the value of SKK 245 248
thousand.

In the year 2007, the company recorded an increase of its total assets by
SKK 315 517 thousand. The company does not have any of its non-current
assets pledged in favor of third parties.

The company has its assets insured against damages caused by theft and
natural disasters up to the amount of SKK 4 354 232 thousand.
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V roku 2007 Dozorna rada Bratislavskej vodarenskej spolo¢nosti zasadala
desatkrat v pravidelnych terminoch, ktoré si na svojom zasadnuti schva-
lila, a to v nasledovnych terminoch: 28. 02. 2007, 16. 03. 2007, 27. 04.
2007, 25. 05. 2007, 20. 06. 2007, 31. 08. 2007, 14. 09. 2007, 26. 10.
2007, 30.11. 2007, 14. 12. 2007.

V priebehu roka 2007 doslo k personalnej zmene v dozornej rade spoloc¢-
nosti, a to na valnom zhromazdeni, ktoré sa konalo dfia 6. juna. 2007, na
ktorom boli odvolani nasledujuci ¢lenovia dozornej rady Ing. Karol Kolada,
RNDr. Milan Cilek, Ing. Stanislav Fialik, doc. PhDr. Branislav Hochel, CSc.,
Ing. Boris Sramko a boli zvoleni novi ¢lenovia dozornej rady, ktori si na
svojom zasadnutf dria 20. juna 2007 zvolili predsedu a podpredsedu do-
zornej rady:

Predseda dozornej rady: Ing. Karol Kolada

Podpredseda dozornej rady: JUDr. Tomas Korcek

p. Stefan Burian, Ing. Gabriel Kosnag,
p.JozefKvetan, Ing. Katarina Otéenasova,
Ing. Anna Strapkova, p. Jozef Safarik,
PaedDr. Milan Trstensky.

Svoju ¢innost vykonavala v zmysle Obchodného zakonnika, stanov spo-
lo¢nosti a rokovacieho poriadku dozornej rady. Vo vyssie uvedenych prav-
nych predpisoch sl zakotvené pravomoci a kompetencie dozornej rady
spolo¢nosti, ¢innost dozornej rady, zvolavanie zasadnuti a rozhodovanie
o jednotlivych otazkach a Gkonoch spolo¢nosti a Uprava poctu ¢lenov do-
zornej rady.

Clenovia dozornej rady:

Prioritnou ¢innostou dozornej rady v zmysle Obchodného zdkonnika a sta-
nov spolocnosti je kontrola dokladov a zaznamov tykajucich sa c¢innosti
spolocnosti, ¢i su Uctovné zaznamy riadne vedené v sulade so skutocnos-
tou a ¢i sa podnikatelska ¢innost spolo¢nosti vykonava v stlade s pravnymi
predpismi, stanovami a pokynmi valného zhromazdenia.

Na svojich zasadnutiach v roku 2007 sa dozorna rada zaoberala na-
sledujucimi problémami a otazkami suvisiacimi s éinnostou a fungo-
vanim spoloénosti:

m schvalila obchodny plan, finanény rozpocet, plan investicii a investi¢nej
vystavby na rok 2007. V oktébri boli schvalené zmeny obchodného
planu, finanéného rozpoctu a planu investicii a investi¢nej vystavby.

Ku koncu roka sa dozorna rada zaoberala dalSou zmenou a nasledne
schvalila zmenu finané¢ného rozpoctu na rok 2007, ktora suvisela so
zaloZenim dcérskej spolo¢nosti,

m schvélila dodatok ¢. 2 Stat(tu predstavenstva BVS,

B oboznamila sa so stavom a vyvojom Urazovosti v spolo¢nosti, spravou
z previerok bezpecnosti a ochrany zdravia pri praci, o pohybe, planova-
nom a skuto¢nom stave zamestnancov, o plane a realizacii vzdelavacich
aktivit v ramci systému vzdelavania a rozvoja zamestnancoy, s interny-
mi a externymi podujatiami organizovanymi komunika¢nym a tlacovym
oddelenim, so stavom poistenia majetku spolo¢nosti,

m priebeZne sa informovala o plneni obchodného planu, finanéného roz-
poctu a planu investicii a investi¢nej vystavby v roku 2007,

m vyjadrovala sa k ndavrhu zmeny Stanov spolo¢nosti BVS, ktora spocivala
v rozsireni predmetu podnikania, ¢im spoloc¢nost zacala poskytovat
Uplny servis pre odberatelov od vybudovania pripojky az po samotné
napojenie na verejny vodovod a kanalizaciu,

m prerokovala riadnu individualnu Uc¢tovnu uzavierku za rok 2006 a roz-
delenie zisku za rok 2006, vyroc¢nu spravu za rok 2006,

m predstavenstvo podalo dozornej rade informaciu o vyuziti finanénych
prostriedkov na podporu charitativnych, kultdrnych a spolo¢enskych
poduijati a inych aktivit, informaciu o vybavovani staznosti, oznameni,

»

reklamacii a podnetoyv, o plneni programu zniZovania strat vody a infor-
maciu o ¢innosti oddelenia vnitorného auditu,

m prerokovala predloZzeny navrh cien za dodavku pitnej vody a za odve-
denie a Cistenie odpadovej vody na rok 2008,

m oboznamila sa s informaciou od predstavenstva vo veci ndkupu vlast-
nych akcii BVS za cenu 56,65 koruny za cenu jednej akcie od obci
Moravsky Sv. Jan, Hlboké, Rybky, Chvojnica, Rovensko, Borsky Mikulas
a Bahon,

m na zaklade podnetu majoritného akcionara sa zaoberala personalny-
mi zmenami, ktorych vysledkom bola vymena ¢lenov predstavenstva.
QOdvolani boli dovtedy pdsobiaci ¢lenovia predstavenstva a zvoleni boli
Ing. Daniel Gemeran, Ing. Jaroslav Néma, Ing. Jan Rafajdus, Ing. Ales
Prochéazka, Ing. Peter Len&, RNDr. Oto Nevicky a Ing. Peter Cecho,

W najzavaznejsi material, ktory dozorna rada v roku 2007 prerokovavala,
bolo zaloZenie dcérskej spolo¢nosti so 100% majetkovou Gcastou BVS,
a. s., pod nazvom Infra Services, a. s., ktorej zaloZenie schvalilo valné
zhromazdenie dria 6. decembra 2007, so zadkladnym imanim vo vyske
245.248-tis. korln, tvorenym neperiaznym vkladom.

Celkova Ucast jednotlivych ¢lenov dozornej rady na zasadnutiach v priebe-

hu roku 2007 bola v priemere 74,22 %. Kazdé zasadnutie dozornej rady

bolo uznasaniaschopné. Clenovia dozornej rady svoju nelc&ast v zasade
riadne pisomne alebo Ustne ospravedInili predsedovi dozornej rady.

Dozorna rada zna¢nou mierou prispela k rieSeniu problémovych situacii,
Uzko spolupracovala s predstavenstvom spolocnosti, coho dékazom su
zasadnutia dozornej rady, na ktorych sa pravidelne zGc¢astrioval predseda
predstavenstva Ing. Daniel Gemeran a v pripade jeho nepritomnosti po-
vereny clen predstavenstva Ing. Jaroslav Néma. K odbornej problematike
boli prizyvani odborni pracovnici spolo¢nosti. Dozorna rada sa zaujimala
o podnikatelskd ¢innost spolo¢nosti, o vedenie Gc¢tovnictva a celkovy eko-
nomicky chod spolo&nosti. Ziadala od predstavenstva spolo¢nosti predlo-
zit na rokovanie aj informacie, o ktorych priamo nerozhodovala, ale svojim
nazorom na danu problematiku chcela prispiet k rieSeniu veci, ¢im pred-
stavenstvo ziskalo dal$i nezavisly nazor na prerokovavanud problematiku.




SUPERVISORY BOARD OF THE REPORT ON
ACTIVITIES

The Supervisory Board of the Bratislavska vodarenska spolo¢nost held ten
regular meetings during 2007, the dates of which were approved at the
meetings themselves, as follows: 28 February, 16 March, 27 April, 25 May,
20 June, 31 August, 14 September, 26 October, 30 November, and 14 De-
cember.

The membership of the Supervisory Board was changed in 2007 at the
company’s general meeting held on 6 June. The Supervisory Board mem-
bers Ing. Karol Kolada, RNDr. Milan Cilek, Ing. Stanislav Fialik, doc. PhDr.
Branislav Hochel, CSc., and Ing. Boris Sramko were recalled and replaced
by newly appointed members. The new chairman and deputy chairman of
the Supervisory Board were elected at its meeting on 20 June 2007. The
Supervisory Board now has the following membership:

Chairman of the Supervisory Board: Ing. Karol Kolada

Deputy Chairman of the Supervisory Board: JUDr. Tomas Korcek

Mr Stefan Burian,

Ing. Gabriel Kosnag,

Mr Jozef Kvetan,

Ing. Katarina Otcenasova,
Ing. Anna Strapkova,

Mr Jozef Safarik,

PaedDr. Milan Trstensky.

The Supervisory Board performed its activities in accordance with the
Commercial Code, the company’s Articles of Association, and the Super-
visory Board’s Rules of Procedure. These legal regulations lay down the
powers and competences of the Supervisory Board, provisions on the
convening of its meetings and on its decision-making regarding particular
matters and actions of the company, and the number of members of the
Supervisory Board.

Members of the Supervisory Board:

The priority activity of the Supervisory Board, under the Commercial Code
and the company'’s Articles of Association is to review documents and re-
cords concerning the company’s activities, to check whether accounting
records are being maintained in line with the real state of affairs, and to
see that the company conducts its business in accordance with legal re-
gulations, the Articles of Association, instructions issued by the general
meeting of shareholders.

At its meetings in 2007, the Supervision Board dealt with the fol-

lowing matters concerning the company'’s activities and operations:

m it approved the business plan, the budget and the investment and con-
struction plan for 2007. Amendments to the business plan, the budget
and the investment and construction plan were approved in October.
Towards the year-end, the Supervisory Board discussed and then ap-
proved a further amendment to the 2007 budget which was related to
the establishment of a subsidiary;

m it approved Addendum no. 2 to the Statute of the Board of Directors of
the Bratislava Water Company;

m it was briefed about the situation and developments in occupational
accidents at the company, the report from health and safety at work
inspections, staff turnover and the planned and actual number of em-
ployees, the plan and implementation of training activities under the
staff training and development system, internal and external events
organized by the Communications and Press Department, and the
insurance coverage of the company'’s assets;

m it was regularly informed about the implementation of the business
plan, the budget and the investment and construction plan for 2007,

m it expressed its opinion on the proposed amendment to the company’s
Articles of Association, under which the company’s scope of business
would be extended to include the provision of a complete service for
customers, from the installation of connections to the actual hook-up
with the public water main and sewerage system;

m it discussed the ordinary individual financial statements for 2006, the
distribution of profit for 2006, and the annual report for 2006;

m it received from the Board of Directors information about the use of
funds for the support of charitable, cultural and social events, and
other activities, about the handling of complaints, notifications, war-
ranty claims and suggestions, about implementation of the water
leakage reduction programme, and about the activities of the Internal
Audit Department;

m it discussed a submitted pricing proposal for drinking water supply and
the drainage of waste water for 2008;

m it was briefed by the Board of Directors about the purchase of own
shares of BVS for a price of SKK 56.65 per share from the municipali-
ties of Moravsky Sv. Jan, Hlboké, Rybky, Chvojnica, Rovensko, Borsky
Mikulas and Bahori;

m at the initiative of the majority shareholder, it dealt with personnel
changes that resulted in a change in the membership of the Board of
Directors. The then members were recalled and the following were
appointed in their place: Ing. Daniel Gemeran, Ing. Jaroslav Néma, Ing.
Jan Rafajdus, Ing. Ale$ Prochazka, Ing. Peter Len¢, RNDr. Oto Nevicky
and Ing. Peter Cecho;

m the most pressing matter that the Supervisory Board addressed in

2007 was the establishment of the subsidiary called Infra Services,
a.s. in which the BVS would have a participating interest of 100%. The
establishment was approved by the General Meeting on 6 December
2007 with share capital of SKK 245 248 000 comprising a non-mone-
tary contribution.

Attendance of Supervisory Board members at meetings of the Superviso-

ry Board in 2007 averaged 74.22% and each meeting was quorate. Where

members of the Supervisory Board were absent, they had, on the whole,
duly excused themselves in writing or orally to the Chairman of the Super-
visory Board.

In tackling issues, the Supervisory Board made a considerable contribu-
tion and cooperated closely in this regard with Board of Directors, which is
demonstrated by the fact that its meetings were regularly attended by the
Chairman of the Board of Directors, Ing. Daniel Gemeran, and in his absen-
ce by an appointed member of the Board of Directors, Ing. Jaroslav Néma.
In regard to specialist matters, the company’s own experts would also be
invited to attend the meetings. The Supervisory Board was interested in
the company’s business activities, the maintenance of its accounts, and its
overall economic performance. It asked the Board of Directors also to in-
form it about matters which did not require its direct decision but on which
it wished to add an opinion in order to help find a solution. In this way,
the Board of Directors gained an additional independent view on matters
under discussion.




Obdobie roku 2007 bolo pre Bratislavsku vodarensku spolo¢nost Uspesné
z pohladu plnenia stanovenych obchodnych a prevadzkovych uloh. Spo-
lo¢nost splnila vSetky stanovené ulohy tak v oblasti vysledku hospodare-
nia, finan¢nych ukazovatelov, ako aj zlepSovanim majetkovej bilancie dal-
Sim narastom neobeznych aktiv spolo¢nosti.

Vlyroba vody, prevadzka verejnych vodovodov a kanalizacii je sietovym od-
vetvim s vysokou naroc¢nostou na objem fixnych aktiv. Celkové aktiva spo-
lo¢nosti zaznamenavaju trvaly rast s vyraznym trvalym zvySovanim hod-
noty neobezného majetku. Hodnota majetku spolu dosiahla 11 916 mil.
Sk. Sprava a udrzba dlhodobého majetku, investicie a investi¢na politika
spoloénosti st vyznamnym faktorom ovplyviiujucim ekonomickd a financ-
ny situaciu aktualne a s vyraznym strednodobym vyhladom.

ZvySenie tempa investicného procesu v roku 2007 sa prejavilo vo zvySeni
hodnoty dlhodobého hmotného majetku, ktory dosiahol 10 382 mil. Sk, ¢o
je zvySenie o 652 mil. Sk. Nedokonceny a obstaravany dlhodoby hmotny
majetok je v sume 1 283 mil. Sk. Dlhodoby hmotny majetok je odpisany na
60,2 %, z ¢oho vyplyva zaver o potrebe racionalnych investicii aj v dalSich
rokoch.

V roku 2007 boli obstarané investicie vo vyske 1 469 692-tis. Sk bez fi-
nancnych investicii, ktoré boli vo vySke 245 248-tis. Sk vynaloZzené na ne-
penazny vklad ¢asti podniku do dcérskej spolocnosti Infra Services, a. s..
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ven 8 %. ZvySenie zaznamenali kratkodobé pohladavky z obchodného sty-
ku, ale vyrazne poklesli zasoby a zostatky na finanénych Gc¢toch. Suma na
finanénych Gc¢toch dosiahla hodnotu 549 mil. Sk a predstavuje aktualne
docasne volné zdroje spoloc¢nosti pre realizaciu investicného programu
a zabezpecuje primeranu likviditu spolo¢nosti. D6vodom poklesu zasob
0 24 545-tis. Sk bol vklad zasob v ramci neperiazného vkladu do spoloc¢-
nosti Infra Services, a. s..

Zakladné imanie spolo¢nosti zostava nezmenené 8 477 431-tis. Sk. Spo-
lo¢nost aj v roku 2007 realizovala spatné odkUpenie akcii od obce Bahon.
Suma spatne odklUpenych akcii je 42 517-tis. Sk.

Vlastné imanie spoloc¢nosti sa kazdorocne zvysuje ziskom, ktory po rozde-
lenf valnym zhromaZzdenim akcionarov zostava v spolo¢nosti na zabezpe-
cenie investi¢ného procesu.
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Rozdeleny zisk je kumulovany v Statutarnom fonde fond rozvoja, z ktoré-
ho su financované vyhradne nové investicie.

VysSka vlastného imania dosiahla 10 492-mil. Sk, ¢o predstavuje rovnaky
podiel na celkovych zdrojoch spolo¢nosti ako v predchadzajicom roku,
t.j. 88 %.
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Viy$ka vlastného imania od zaloZenia spolo¢nosti vykazuje trend trvalého
rastu.

Na jednu akciu zakladného imania pripada vlastné imanie vo vyske
1 237,64 Sk (pocet akcii v zmysle vypisu z obchodného registra), ¢o pred-
stavuje zhodnotenie 9,4 % oproti roku 2003, v ktorom spolo¢nost bola
zaloZena.
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FINANCIAL ANALYSIS

The year 2007 was successful for Bratislavska vodarenska spolo¢nost with
regard to the fulfilment of business and operation tasks. The company met
all the objectives concerning the economic result, financial indicators, as
well as an improvement of the overall assets as a result of the company’s
non-current assets growth.

Production of water, operation of public water supply systems and sewer
systems is a network industry highly demanding with regard to the vo-
lume of fixed assets. Total assets of the company have recorded perma-
nent growth with significant rise of the value of non-current assets. The
value of assets overall reached SKK 11 916 millions. Administration and
maintenance of non-current assets, investments and investment policy of
the company are an important factor, influencing the economic and finan-
cial situation now and with a significant medium-term outlook.

Faster pace of the investment process in 2007 was reflected in higher va-
lue of non-current tangible assets, which reached SKK 10 382 millions,
representing an increase of SKK 652 millions. Unfinished and procured
non-current tangible assets amount to SKK 1 283 millions. Non-current
tangible assets are depreciated to 60.2 per cent, which leads to the con-
clusion of the need for rational investments in the coming years.

The investments in 2007 amounted to SKK 1 469 692 thousands, exclu-
ding the financial investments of SKK 245 248 thousands, representing
non-monetary investment into Infra Services, a. s., subsidiary.

DEVELOPMENT OF PROCURED INVESTMENTS AMOUNT IN THE
YEARS 2003 - 2007 (in SKK thous.)

2003 2004 2005 2006 2007

The current assets proportion in the total assets decreased to the 8 per
cent level. The short-term trade receivables went up, but the inventory and
financial accounts balances were reduced. The financial accounts balances
amounted to SKK 549 millions and currently represent temporary avai-
lable resources of the company to carry out the investment program and
secure adequate liquidity of the company. The inventory reduction by SKK
24 545 thousands was due to its transfer to Infra Services, a. s., as a non-
monetary investment.

The company’s registered capital remains unchanged in the amount of
SKK 8 477 431 thousands. The company bought back its own shares
from the village of Bahori in 2007. The sum of shares bought back is SKK
42 517 thousands.

The shareholders’ equity of the company grows every year by profit that,
after distribution by the annual general meeting, the shareholders leave in
the company to support the investment process.

SHAREHOLDERS “EQUITY IN 2003 - 2007 (in SKK thous.)

2003 2004 2005 2006 2007

The distributed profit is accumulated in the statutory fund — the Develop-
ment Fund, from which exclusively new investments are financed.

The shareholders’ equity amounted to SKK 10 492 millions, which repre-
sents the same proportion of 88 per cent in the total resources of the com-
pany as in the previous year.

PROFIT ALLOCATION TO THE DEVELOPMENT FUND IN 2003
- 2007 (in SKK thous.)

2003 2004 2005 2006 2007

Since the company’s establishment the shareholders’ equity has posted
a permanent growth trend.

The shareholders’ equity per a common share is SKK 1 237.64 (the num-
ber of shares according to an extract from the Business Register), which
means that the shares gained in value 9.4 per cent compared to 2003,
when the company was founded.

SHAREHOLDERS ‘EQUITY PER SHARE DEVELOPMENT IN
2003 - 2007 (in SKK)

2003

2004 2005 2006 2007

m BRATISLAVA WATER COMPANY




HOUSEHOLDS -WATER EX-VAT

2003

2004 2005 2006 2007

OTHER -WATER EX-VAT

2 2003 2004 2005 2006 2007

HOUSEHOLDS - SEWAGE EX-VAT

2004 2005 2006 2007

2003

OTHER - SEWAGE EX-VAT

2003 2004 2005 2006 2007

Short-term trade payables decreased from SKK 607 millions in 2006 to
SKK 493 millions in 2007.

The structure of financing of the company is based on the principle of
using own funds. Investments are financed from own long-term funds. Ex-
ternal funding is used in the form of short-term debt, short-term liabilities.
The company does not draw any bank loans.

In 2007, the company achieved sales of products and services, i.e., from
regulated activity and other services, of SKK 2 123 111 thousands, which
represents a reduction by SKK 61 117 thousands. Sales from billed water
represent 49.4 per cent of these sales. Development of sales of products
and services is subject to regulation of the Regulatory Office for Network
Industries (URSO).

Added value reached SKK 1 231 799 thousands, which means a decrease
compared with the year 2006 (- SKK 153 959 thousands). However, its
share of total sales dropped by 7 per cent. The share of added value to
total sales reached 55 per cent (62 per cent in 2006) as a consequence of
higher production costs and a slump in the revenue generated by the sale
of the company’s own products and services.

The costs of repairs and maintenance reached SKK 146 129 thousands,
which compared with 2006 means a decrease by SKK 33 472 thousands.

The total costs of services reached SKK 440 217 thousands, which repre-
sents an increase by SKK 84 064 thousands.

Other revenues of the company reached SKK 204 490 thousands and com-
prise in particular income from short-term financial assets of SKK 12 999
thousands, earned interest of SKK 16 575 thousands, sale of superfluous
assets of SKK 128 642 thousands, and by other revenue from business
activities in the amount of SKK 37 296 thousands.

An important cost item is depreciation, which has grown year-on-year.
In 2007, depreciation amounted to SKK 650 617 thousands. In the year
2007, the company earned a profit of SKK 156 551 thousands.

PROFIT DEVELOPMENT IN 2003 - 2007 (in SKK thous.)
[]

75612

232432

92763

187 182

156 551

315063
227 298

2004 2005 2006 2007
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VYKAZY ZA POSLEDNE TRI UCTOVNE OBDOBIA

SUVAHA K 31.12. 2007 2006 2005
SPOLU MAJETOK 11915573 11 600 056 10911 071

SPOLU VLASTNE IMANIE A ZAVAZKY 11915573 11 600 056 10911071

[Pl BRATISLAVSKA VODARENSKA SPOLOCNOST




VYKAZ ZISKOV A STRAT K 31.12. 2007 2006 2005
I. TrZzby z predaja tovaru - - -
A. Naklady vynaloZené na obst.pred.tovaru - - -
+ Obchodna marza = = =
II. Vyroba 2132079 2191757 1969 322
I1.1. Trzby z predaja vlastnych vyrobkov a sluzieb 2123111 2184 228 1960 089
I1.2. Zmeny stavu vnutroorganizac¢nych zasob = = =
I1.3. Aktivacia 8968 7529 9233
B. Vlyrobna spotreba 900 280 805 999 594 350
+ Pridan& hodnota 1231799 1385758 1374972
C. Osobné naklady 422 111 405 246 383589
D. Dane a poplatky 43719 44 951 21991
L+ 1V, Irigzpzozziiz gil:rc:g;?ého majetku a materialu a ostatné vynosy 165 938 87 456 94 613
sses7 713 1390w
e e Dot it
V. Prevod vynosov z hospodarskej ¢innosti (-) - - -
H. Prevod nakladov na hospodarsku ¢innost (-) - - -

Vysledok hospodarenia z hospodar.¢innosti 225433 294 082 342294
&xI;(YQ:I Vynosy z finan¢nej ¢innosti 29584 47 440 26 490
'('DJ'K'L'N"N' Naklady na finanéna &innost 18 304 18 381 17 253
Xl Prevod finan¢nych vynosov (-) = = =
P Prevod finan¢nych nakladov (-) - - -

Vlysledok hospodarenia z financ¢nej ¢innosti 11 280 29 059 9237
R.1. Splatna dan z prijmov z beznej ¢innosti 36 225 65 179 66 987
R.2. QOdloZena dan z prijmov z beznej ¢innosti 43 937 30 664 -30519

Vysledok hospodarenia z beznej Cinnosti 156 551 227 298 315 063
XIV. Mimoriadne vynosy - - -
S. Mimoriadne naklady - - -
T1. Splatna dan z prijmov z mimoriad.¢innosti - - -
T.2. OdloZena dan z prijmov z mimoriad.¢innosti - - -

Vlysledok hospodarenia z mimoriad.¢innosti - - -

Vysledok hospodarenia za G¢tovné obdobie 156 551 227 298 315 063




BALANCE STATEMENTS FOR PAST THREE ACCOUNTING PERIODS

(v tis.Sk)
“ BALANCE SHEET AS OF 31.12. 2007 2006 2005
A. Receivables for subscribed equity
B. Noncurrent assets 10663 230 9767019 9299 272
B.I. Noncurrent intangible assets 36 233 36 865 17 359
B.II Noncurrent tangible assets 10381 749 9730154 9281913
B.III Noncurrent financial assets 245 248 - -
B.IIL1. Shares and participations in a subsidiary accounting unit and a company with
B.III.2. controlling influence 245 248 ) )
B.II.3., 4., Other long-term securities and participations, loans to an accounting unit in } _ _
B.IIL5. a consolidated group and other noncurrent financial assets
C. Current assets 989 259 1684 318 1528555
C.l. Inventory 230 24775 19 355
C.l. Long-term receivables 1405 2301 3314
C.H1. Short-term receivables 438 761 372054 301 001
C.IV. Financial accounts 548 863 1285188 1204 885
D. Accruals 263 084 148 719 83 244
A. Shareholders’ equity 10492 029 10 247 053 10 095 682
Al Share capital 8434914 8 435 890 8 469 895
All Capital funds 1054 161 952 135 950 947
Al Funds from profit 934 192 712 462 403 956
AlIV.(+-) Economic results (profit/loss) from previous years -87789 -80732 -44 179
AV. (+-) Economic results (profit/loss) for the current accounting period 156 551 227 298 315063
B. Liabilities 1019 906 1044 486 602 649
B.I.1. Statutory reserves - - -
B.l.2.B..3. Other long-term reserves and short-term reserves 211 108 194 319 103 269
B.II. Long-term reserves 167 052 89 648 56 365
B.III Short-term reserves 641746 760519 443 015
B.IV. Bank loans and financial assistance - - -
B.IV.1. Bank loans long-term - - -
g:x% Current bank loans and short-term financial assistance - - -
C. Accruals 403 638 308 517 212740




PROFIT AND LOSS ACCOUNT AS OF 31.12. 2007 2006 2005
I Sales of goods - - -

Cost of sales - - -
+ Trade margin - - -
Il. Output 2132079 2191757 1969 322
1.1, Sales of products and services 2123111 2184 228 1960 089
I1.2. Change of internal inventory - - -
I1.3. Activation 8968 7529 9233
B. Production costs 900 280 805 999 594 350
+ Added value 1231799 1385758 1374972
C. Personnel costs 422111 405 246 383 589
D. Taxes and fees 43719 44 951 21991
L+ V. Proceeds from sale of noncurrent assets and material and other operating income 165 938 87 456 94 613
F+G. gss::tt?;aéec%;/?;ue of sold noncurrent assets and sold material and other 55 857 117 113 139 087
E tl:;enpgriitlzlea;sosnefsnd adjusting entries to noncurrent intangible assets and noncurrent 650 617 611822 582 624
V. Transfer of earnings from operations (-) - - -
H. Transfer of costs of operations (-) - - -
?Ql;(/,llé\lfgllll, Earnings from financial activity 29584 47 440 26 490
IJK.LLM,N, O Costs of financial activity 18 304 18 381 17 253
Xill. Transfer of financial earnings (-) - - -
P Transfer of financial costs (-) - - -
R.1. Due income tax from current operations 36 225 65179 66 987
R.2. Deferred income tax from current operations 43937 30 664 -30519
XIV. Extraordinary revenues - - -
S. Extraordinary costs - - -
T1. Due income tax from extraordinary operations - - -
T.2. Deferred income tax from extraordinary operations - - -




PREHLAD PENAZNYCH TOKOV

Ozna- Nazov polozky Uétovné obdobie

cenie
ré k31.12.2007 k31.12.2006 k 31.12.2005

[S{sl BRATISLAVA WATER COMPANY




B.11. Vydavky mimoriadneho chrakteru vztahuijtce sa na IC 28 0 0 0

B.12. Ostatné prijmy vztahujice sa na IC 29 0 548 200517
B.13. Ostatné vydavky vztahujice sa na IC 30 -338 0 0
B. Cisty peiiazny tok z IC (B.1. aZ B.13.) 31 -1 319 859 -868 648 -399 812
C. Peiiazné toky z finanénych é&innosti (FC)
C.A. Periazné toky vyplyvajlce z vlastného imania 32 -976 -34 005 -7 536
C.1.1. Prijmy z upisanych akcii a vkladov a dal$ich vkladov do vlastného imania 33 0 0 0
C.1.2. Prijaté penazné dary 34 0 0 0
C.1.3. Prijmy z Ghrady straty spolo¢nikmi 35 0 0 0
C.1.4. Vydavky na obstaranie vl. akcii a vl. obchodnych podielov 36 -976 -34 005 -7 536
C.1.5. Vydavky na vyplatenie podielu na vlastnom imani (napr.:vyrovnacie podiely 37 0 0 0
spolocnikov, ¢lenov, a iné Ghrady zo zniZenia vlastného imania)
C.1.6. Vydavky spojené so znizenim fondov zahrnovanych do vlastného imania 38 0 0 0
C.1.7. Vydavky z inych dévodov suvisacich so zniZzenim vlastného imania 39 0 0 0
C.2. Pefiazné toky dlhodobych zavazkov z FC 40 0 0 0
C.2.1. Prijmy z prijatych Gverov a pd6ziciek, z emitovanych dlhopisov a inych dlhodobych 41 0 0 0
dlhovych c.p.
C.2.2. Vydavky na splacanie Uverov a poziciek, na splacanie emitovanych dlhopisov ainych 42 0 0 0
dlh. DIZnych c.p.
C.2.3. Prijmy z ost. dlhodobych zavazkov a vydaje na ich splacanie 43 0 0 0
C.2.4. Vydavky na splacanie ost. dlhodobych zavazkov 44 0 0 0
C.3. VWdavky na zaplatenie Grokov a dividend okrem zahrnutych do FC 45 0 0 0
C.4. Prijmy mimoriadneho charakteru vztahujice sa na FC 46 0 0 0
C.5. Viydavky mimoriadneho charakteru vztahujice sa na FC 47 0 0 0
C.6. Ostatné prijmy z FC 48 0 0 0
C.7. ostatné vydavky z FC 49 0 0 0
C. Cisté peiiazné toky z FC 50 -976 -34 005 -7 536
D. Cisté zvysenie alebo &isté zniZenie peiiaznych prostriedkov 51 -736 325 80 451 400 865
E. Stav pefiaZznych prostriedkov a peiiaznych ekvivalentov na za¢iatku G¢t. 52 1285 188 1 204 885 804 065
obdobia
F Stav pefiaZznych prostriedkov a peiiaznych ekvivalentov na konci Gét. obdobia 53 548 863 1 285 336 1204 930
pred zohladnenim kurzovch rozdielov vy¢islenych ku diiu zostavenia Uctov.
2avierky
G. Kurzové rozdiely vyéislené z peiiaZ. prostriedkov a pefiaZz ekvivalentov ku diiu 54 (0} -148 -45
zostavenia Uct. uzavierky
G.1. Kurzové straty 55) 0 171 68
G.2.  Kurzové zisky 56 0 23 23
H. Zostatok periaznych prostriedkov a pefiaZznych ekvivalentov ku diiu Gét. 57 548 863 1285 188 1 204 885
uzavierky




OVERVIEW OF CASH FLOWS

using modified direct method (TSKK)

Identifi- Name of item Lno. at31.12.2007 at 31.12.2006 at 31.12.2005
cation

A Costs of OA 1 -1377 051 -1 290 455 -1068 410
A2. Adjustments of costs and expenses of OA by the amount of 2 126 375 -193 019 21067
A.3. Costs of OA corrected to expenses (A.1. + A.2) 3 -1 250676 -1483 474 -1047 343
A4 Sales and revenues from OA 4 2173425 2 245 331 2026 238
A.5. Adjustment of sales and revenues from OA by the amount of 5 -276 217 -181 223 -72 188
A.6. Sales and revenues from OA adjusted to income (A.4.+ A.5.) 6 1897 208 2064 108 1954 050
A7. Other income from OA 7 -6 601 -288 -541
A8. Other expenses on OA 8 -30 239 86 -301
A* Cash flow from operations without items separately stated in overview of items 9 609 692 580432 905 865

(A.3+A6.+A.7.+A8)

A9. Separately reported items 10 16 575 15718 24613
A** Cash flow from OA (A*+A.9.) 11 626 267 596 150 930478
A.10. Paid corporate income tax incl. returned excess payments (from account 341) 12 -65 657 -66 453 -56 499
A11. Extraordinary income from operations 13 0 0 0
A12. Extraordinary costs of operations 14 0 0 0
A13. Change of balance in the social fund 15 -1564 -940 191
A14. Other items with influence on cash flow from operations 16 25 464 454 347 -65 957
A**% Net cash flow from OA (A.*¥*+A.10 to A.14) 17 584 510 983 104 808 213
B.1. Costs to acquire noncurrent assets 18 -1557 199 -985 283 -667 009
B.2. Income from sale of noncurrent assets 19 164 238 15739 26 515
B.3. Expenses on long-term loans provided to consolidated group 20 0 0 0
B.4. Income from repayment of long-term loans provided to consolidated group 21 0 0 0
B.5. Expenses on provided other long-term loans 22 0 0 0
B.6. Income from repayment of other long-term loans 23 0 0 0
B.7. Income from rent of a set of movable and immovable assets 24 7426 4929 101
B.8. Income from subsidies for acquired noncurrent assets 25 66 014 95 419 40 064
B.9. Received interest, dividends, apart from that included in operating activity 26 0 0 0
B.10. Income of extraordinary character related to investment activity 27 0 0 0
B.11. Expenses of extraordinary character related to investment activity 28 0 0 0




B.12. Other income related to investment activity 29 0 548 200517
B.13. Expenses of extraordinary character related to investment activity 30 -338 0 0]
B. Net cash flow from IA (B.1.to B.13.) 31 -1 319859 -868 648 -399 812

Cash flow from financial activities (FA)

C.1. Cash flow ensuing from shareholders’ equity 32 -976 -34 005 -7 536

C.1.1. Income from subscribed shares and deposits and other deposits in shareholders’ 33 0 0 0
equity

C.1.2. Received financial donations 34 0 0 0

C.1.3. Receipts from settlement of losses by partners 35 0 0 0

C.1.4. Expenses to acquire own shares and own trade participations 36 -976 -34 005 -7 536

C.1.5. Expenses to pay out a share of equity capital (such as equalizing shares to 37 0 0 0
partners, members, and other remittances from reduction of equity capital)

C.1.6. Expenses linked with reduction of funds included in equity capital 38 0 0 0

CA1.7. Expenses for other reasons linked with reduction of equity capital 39 0 0 0

C.2. Cash flow of long-term liabilities from financial activity 40 0 0 0

C.2.1. Receipts from received credits and loans, from issued bonds and other long-term 41 0 0 0
debt securities

C.2.2. Expenses on repayment of credits and loans, from issued bonds and other long- 42 0 0 0
term debt securities

C.2.3. Receipts from other long-term liabilities and expenses on their repayment 43

C.2.4. Expenses on repayment of other long-term liabilities 44 0 0 0

C.3. Expenses to pay interest and dividends apart from those included in financial 45 0 0 0
activity

C.4. Receipts of extraordinary character related to financial activity 46 0 0 0

C.5. Expenses of extraordinary character related to financial activity 47 0 0] 0

C.6. Other receipts from financial activity 48 0 0 0

C.7. Other expenses on financial activities 49 0 0 0

C. Net cash flow from financial activities 50 -976 -34 005 -7 536

G.1.

Net increase or net decrease of cash and cash equivalents

Balance of cash and cash equivalents at the beginning of the accounting
period

Balance of cash and cash equivalents at the end of the accounting period

before accounting for exchange rate differences enumerated as of the day
the financial statements are compiled

Exchange rate differences enumerated from cash and cash equivalents as of
the day the financial statements are compiled

Exchange rate loses

55

-736 325
1285 188

548 863

80 451 400 865
1204 885 804 065

1285 336 1204 930

171 68

G.2.

Exchange rate gains

Balance of cash and cash equivalents as of the day the financial statements

56

548 863

23 23
1285 188 1204 885

are compiled
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PREHLAD O POHYBE NEOBEZNEHO MAJETKU

Obstaravacia cena / Vlastné naklady

31.12.2004 Prirastky Ubytky 31.12.2005 Prirastky Ubytky 31.12.2006 Prirastky Ubytky 31.12.2007

NeobeZny majetok 14 600558 1498700 726163 15373095 1862000 801700 16433395 3094835 1909893 17618 337
spolu

lEIoll BRATISLAVSKA VODARENSKA SPOLOCNOST




PREHLAD O POHYBE NEOBEZNEHO MAJETKU

Opravky/Opravné polozky

31.12.2004 Prirastky Ubytky 31.12.2005 Prirastky Ubytky 31.12.2006 Prirastky Ubytky 31.12.2007

NeobeZny majetok 5482176 641332 49 685 6073823 673128 80575 6666376 751561 462830 6 955 107
spolu

ROCNA sPRAVA 2007 M




PREHLAD O POHYBE NEOBEZNEHO MAJETKU

Nazov 31.12.2004 31.12.2005 31.12.2006 31.12.2007

NeobezZny majetok spolu 9118 382 9 299 272 9767019 10 663 230

[P BRATISLAVSKA VODARENSKA SPOLOCNOST




OVERVIEW OF MOVEMENT OF NON-CURRENT ASSETS

Incorporation 0] 0] 0 0 0 0 0 0 0 0
expenses

Capitalized 0 0 0 0 0 0 0 0 0 0
developement costs

Software 49 992 1140 57 51075 4262 0 55337 192 102 55427
Valuable rights 0 0 0 0 0 0 0 421 0 421
Goodwill 0 0 0 0 0 0 0 0 0 0
Other intangible non- 14 824 5947 0 20771 23 647 0 44 418 13525 0 57 943
current assets

Acquired non-current 134 6742 6876 0 29009 26736 2273 11866 14139 0
intangible assets

Advance payments 0 0 0 0 0 0 0 0 0 0

made for non-current
intangible assets

Non-current 64950 13829 71 846 26 736 102 028 14 241 113 791
intangible assets

total

Land 2458 288 481 5265 2453504 99 6215 2447388 109 502 153748 2403142
Structures 9978212 595290 12082 10561420 576 011 13461 11123970 920570 103761 11940779
Individual movable 1632697 91229 34 641 1689 285 121467 49457 1761295 309383 490295 1580383

assets and sets of
movable assets

Other tangible non- 5473 25 0 5498 1785 0 7 283 1329 5294 3318
current assets

Acquired non-current 460938 797846 667242 591542 1105230 705 341 991431 1482799 1142554 1331676
tangible assets

Advance payments 0 0 0 0 490 490 0 0 0 0
made for non-current
tangible assets

Non-current 14 535 608 1484871 719230 15301249 1805082 774964 16 331367 2823583 1895652 17 259 298
tangible assets total
Shares and 0 0 0 0 0 0 0 245248 0 245 248

ownership interests
in a controlled entity

Shares and 0 0 0 0 0 0 0 0 0 0
ownership interests

with significant

influence over

enterprise

Other long-term 0 0 0 0 0 0 0 0 0 0
shares and ownership

Non-current 0 245248 245 248
financial assets total

ANNUAL REPORT 2007 m




OVERVIEW OF MOVEMENT OF NON-CURRENT ASSETS

made for non-current
intangible assets

Non-current

intangible assets
total

Incorporation 0] 0] 0 0 0 0 0 0 0 0]
expenses

Capitalized 0 0 0 0 0 0 0 0 0 0
developement costs

Software 37559 6472 57 43974 5511 0 49 485 2472 102 51 855
Valuable rights 0 0 0 0 0 0 0 21 0 21
Goodwill 0 0 0 0 0 0 0 0 0 0
Other intangible non- 7708 2 805 0 10513 5165 0 15678 10 004 0 25682
current assets

Acquired non-current 0 0 0 0 0 0 0 0 0 0
intangible assets

Advance payments 0 0 0 0 0 0 0 0 0 0

45 267

made for non-current
tangible assets

Non-current tangible
assets total

Shares and ownership
interestsin a
controlled entity

Land 0 0 0 0 0 0 0 0 0 0
Structures 4214 400 469054 13693 4669761 530553 19206 5181108 528629 41543 5668194
Individual movable 1204916 123651 34738 1293829 122532 49457 1366904 209251 417085 1159070
assets and sets of

movable assets

Other tangible non- 922 894 0 1816 918 0 2734 1184 2309 1609
current assets

Acquired non-current 16 671 38456 1197 53930 8449 11912 50467 0 1791 48 676
tangible assets

Advance payments 0 0 0 0 0 0 0 0 0 0

5436909 632055 49628 6019336 662452 80575 6601213 739064 462728 6877549

0 0 0 0 0 0 0] 0 0 0

Shares and ownership
interests with
significant influence
over enterprise

Other long-term
shares and ownership

Non-current financial
assets total

m BRATISLAVA WATER COMPANY




OVERVIEW OF MOVEMENT OF NON-CURRENT ASSETS

Incorporation expenses 0 0 0 0
Capitalized developement costs 0 0 0 0
Software 12433 7101 5852 3572
Valuable rights 0 0 0 400
Gooduwill 0 0] 0 0
Other intangible non-current assets 7116 10 258 28 740 32261
Acquired non-current intangible assets 134 0 2273 0
Advance payments made for non-current intangible assets 0 0 0 0
Non-current intangible assets total 19 683 17 359 36 865 36 233
Land 2458 288 2453504 2447 388 2403 142
Structures 5763812 5891 659 5942862 6272585
Individual movable assets and sets of movable assets 427 781 395 456 394 391 421313
Other tangible non-current assets 4 551 3682 4549 1709
Acquired non-current tangible assets 444 267 537612 940 964 1 283 000
Advance payments made for non-current tangible assets 0 0 0 0
Non-current tangible assets total 9 098 699 9281913 9730 154 10 381 749
Shares and ownership interests in a controlled entity 0 0 0 245 248
Shares and ownership interests with significant influence over enterprise 0 0 0 0
Other long-term shares and ownership 0 0 0 0
Non-current financial assets total 0 (o] 0 245 248
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PREHLAD O POHYBE VLASTNEHO IMANIA

31.12.2004 Prirastky Ubytky 31.12.2005 Prirastky Ubytky 31.12.2006 Prirastky Ubytky 31.12.2007

9774767 515580 194665 10095682 500439 349068 10247053 472274 227298 10492029

SISl BRATISLAVSKA VODARENSKA SPOLOCNOST




OVERVIEW OF MOVEMENT OF SHAREHOLDERS' EQUITY

(in SKK thous.)

Share capital 8477 431 0 0 8477431 0 0 8477431 0 0 8477431
Own shares 0 -7 536 0 -7536 -34005 0 -41 541 -976 0 -42 517
Change of share capital 0 0 0 0 0 0 0 0 0 0
Share capital 8477 431 -7 536 0O 8469895 -34005 0 8435890 -976 0 8434914
Share premium 0 0 0 0 0 0 0 0 0 0
Other capital funds 13401 19 804 1 33204 1188 0 34 392 1879 0 36271
Statutory reserve fund 0 0 -917743 917743 0 0 917743 0 0 917743
from capital deposits

Differences from

revaluation of assets and 0 0 0 0 0 0 0 100147 0 100 147
liabilities

Capital funds 13401 19804 -917742 950947 1188 0 952135 102026 0 1054161
Statutory reserve fund 940986 26249 917743 49492 65511 0 115 003 22730 41 541 96 192
Undistributable fund 0 0 0 0 0 0 0 0 0 0
fsjﬁfj‘;mry fundsandother 54000 162 000 7536 354464 277000 34005 597459 199000 -41541 838 000
Funds from profit 1140986 188249 925279 403956 342511 34005 712462 221730 (] 934 192

Unappropriated earnings

; 0 0 0 0 0 0 0 0 0 0
from pervious years
Accumulated loss
outstanding from pervious -44 179 0 0 -44 179 -36553 0 -80 732 -7 057 0 -87 789

years

Economic result (profit/ 0 80732 7057

loss) from previous years

Economic result
(profit/loss) for current 187128 315063 187128 315063 227298 315063 227298 156551 227298 156 551
accounting period

Total 9774767 515580 19466510095682 500439 34906810247053 472274 227298 10492029
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PREHLAD O POHYBE AKCIi ZA ROKY 2005 AZ 2007/
OVERVIEW OF CHANGES OF SHARE OWNERSHIP FOR THE YEARS 2005 TO 2007

k/ as of 31.12.2005 k/ as of 31.12.2006 k/ as of 31.12.2007

pocet akcii/ " prirastky/  Gbytky/ pocet akcii/ pocet akcii/

. irastky/ Ubytky/
akcionar/ Shareholder Number of Numberof % | P Numberof %
shares Increase Decrease shares Increase Decrease shares

Il BRATISLAVSKA VODARENSKA SPOLOCNOST
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k / as of 31.12.2005 k/ as of 31.12.2006 k/ as of 31.12.2007

pocet akcii/ pocet akcii/ pocet akcii/

akcionar/ Shareholder Numberof % p:'i astky/ _abytky/ Numberof % prirastky/ (bytky/ Numberof %
ncrease Decrease Increase Decrease
shares shares shares

ool BRATISLAVSKA VODARENSKA SPOLOCENOST




spolu/total 8477 431 100,00 8477 431 100,00 8477 431 100,00




ROZDELENIE ZISKU ZA ROKY 2005 AZ 2007 PROFIT DISTRIBUTION FOR THE YEARS

2005 TO 2007

(in SKK thous.)

Allocation to the social fund 6557 5568 5896
fAlilr:)(;:ation to the statutory reserve 31506 22730 15655

Allocation to the development fund 277000 199000 135000

k[Pl BRATISLAVA WATER COMPANY




k31.12. 2007
overena auditorom dna 16. 4. 2008 a schvalena valnym zhromazdenim dria 12. 6. 2008 - nelplna

Ozna- STRANA AKTiV ér BeZné uétovné obdobie Bezprostredne
cenie predchadzajuce
uctovné obdobie
Brutto Korekcia Netto Netto
(v tis. Sk) (v tis. Sk) (v tis. Sk) (v tis. Sk)
Spolu majetok r. 002 + r. 003 + . 032 + . 062 001 18953177 7037604 11915573 11 600 056
A. Pohladavky za upisané vlastné imanie (353) 002 - - - -
B. NeobeZny majetok r. 004 + r. 013 + . 023 003 17618337 6955107 10663 230 9767 019
B.l. Dlhodoby nehmotny majetok suéet (r. 005 aZ r. 012) 004 113 791 77 558 36 233 36 865
B.l.1.  Zriadovacie naklady (011) - /071, 091A/ 005 = = = =
B.l.2.  Aktivované naklady na vyvoj (012) - /072, 091A/ 006 = = = =
B.I.3. Softvér (013) - /073, 091A/ 007 55427 51 855 3572 5852
B.l.4. Ocenitelné prava (014) - /074, 091A/ 008 421 21 400 -
B..5. Goodwill (015) - /075, 091A/ 009 - - = =
B.l.6. Ostatny dlhodoby nehmotny majetok (019, 01X) - /079, 07X, 091A/ 010 57 943 25682 32261 28 740
B.l.7. Obstaravany dlhodoby nehmotny majetok (041) - 093 011 - - - 2273
B.1.8. Poskytnuté preddavky na dlhodoby nehmotny majetok (051) - 095A 012 - - - -
B.Il. Dlhodoby hmotny majetok suéet (r. 014 aZ . 022) 013 17259298 6877549 10381749 9730154
B.I.1. Pozemky (031) - 092A 014 2403142 - 2403142 2447 388
B.I.2. Stavby (021) - /081, 092A/ 015 11940779 5668194 6272585 5942862
B.1l.3. Samostatné hnutelné veci a sibory hnutelnych veci (022) - /082, 092A/ 016 1580 383 1159 070 421 313 394 391
B.ll.4. Pestovatelské celky trvalych porastov (025) - /085, 092A/ 017 - - - -
B.Il.5. Zakladné stado a tazné zvierata (026) - /086, 092A/ 018 - - - -
B.I.6. Ostatny dlhodoby hmotny majetok (029, 02X, 032) - /089, 08X, 092A/ 019 3318 1 609 1709 4549
B.I.7. Obstaravany dlhodoby hmotny majetok (042) - 094 020 1331676 48676 1283000 940 964
B.11.8. Poskytnuté preddavky na dlhodoby hmotny majetok (052) - 095A 021 - - - -
B.1.9. Opravna polozka k nadobudnutému majetku (+/- 097) +/- 098 022 - - - -
B.lll. Dlhodoby finanény majetok suéet (. 024 aZ 031) 023 245 248 - 245 248 -
B.IIl.1. Podielové cenné papiere a podiely v dcérskej tctovnej jednotke (061) 024 245 248 - 245 248 -
- 096A
B.lll.2. Podielové cenné papiere a podiely v spolo¢nosti s podstatnym vplyvom 025 - - - -
(062) - 096A
B.IIl.3. Ostatné dlhodobé cenné papiere a podiely (063, 065) - 096A 026 - - - -
B.lIl.4. P6zicky uctovnej jednotke v konsolidovanom celku (066A) - 096A 027 - - - -
B.IIl.5. Ostatny dlhodoby finan¢ny majetok (067A, 069, 06XA) - 096A 028 = = = =
B.lIl.6. P&zicky s dobou splatnosti najviac jeden rok (066A, 067A, 06XA) - 096A 029 = = = =
B.lIl.7. Obstaravany dlhodoby finan¢ny majetok (043) - 096A 030 - - - -
B.IIl.8. Poskytnuté preddavky na dlhodoby finanény majetok (053) - 095A 031 - - - -




C. ObeZny majetok r. 033 + . 041 + r. 048 + . 056 032 1071756 82 497 989 259 1684 318
C.L Zasoby sudet ( . 034 aZ 040) 033 230 - 230 24 775
C.l.1.  Material (112, 119, 11X) - /191, 19X/ 034 220 - 220 24 765
C.I.2.  Nedokoncena vyroba a polotovary (121, 122, 12X) - /192, 193, 19X/ 035 - - - -
C.I.3. Zakazkova vyroba s predpokladanou dobou ukonéenia dlhSou ako jeden 036 - - - -
rok 12X - 192A
C.l.4. Vyrobky (123) - 194 037 - - - -
C..5. Zvierata (124) - 195 038 10 - 10 10
C.1.6. Tovar (132, 13X, 139) - /196, 19X/ 039 - - - -
C.l.7. Poskytnuté preddavky na zasoby (314A) - 391A 040 - - - -
C.Il. Dlhodobé pohladavky sucet (r. 042 az r. 047) 041 1 405 - 1 405 2 301
C.I1.1.  Pohladavky z obchodného styku (311A, 312A, 313A, 314A, 315A, 31XA) 042 1405 - 1405 2 301
-391A
C.I.2. Pohladavky voci dcérskej uctovnej jednotke a materskej G¢tovnej 043 - - - -
jednotke (351A) - 391A
C.I.3. Ostatné pohladavky v ramci konsolidovaného celku (351A) - 391A 044 - - - -
C.Il.4. Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu (354A, 355A, 358A, 045 - - - -
35XA) - 391A
C.IL5. Iné pohladavky (335A, 33XA, 371A, 373A, 374A, 375A, 376A, 378A) 046 - = = =
-391A
C.Il.6. OdloZena dariova pohladavka (481A) 047 - - - -
C.lIIl. Kratkodobé pohladavky sucet (r. 049 aZ 055) 048 521 258 82 497 438 761 372 054
C.II.1. Pohladavky z obchodného styku (311A, 312A, 313A, 314A, 315A, 31XA) 049 484 041 82 497 401 544 333414
-391A
C.II1.2. Pohladavky voci dcérskej uctovnej jednotke a materskej Gctovnej 050 = = = =
jednotke (351A) - 391A
C.Ill.3. Ostatné pohladavky v ramci konsolidovaného celku (351A) - 391A 051 - - - -
C.lI.4. Pohladavky voci spoloénikom, ¢lenom a zdruzeniu (354A, 355A, 358A, 052 - - - -
35XA, 398A) - 391A
C.II.5. Socialne poistenie (336) - 391A 053 = = = =
C.II.6. Dariové pohladavky (341, 342, 343, 345 346, 347) - 391A 054 29321 - 29321 37 340
C.I.7. Iné pohladavky (335A, 33XA, 371A, 373A, 374A, 375A, 376A, 378A) 055 7 896 - 7 896 1300
-391A
C.IV. Finanéné Uéty sucet (r 057 aZz r. 061) 056 548 863 - 548 863 1285188
C.IV1. Peniaze (211, 213, 21X) 057 972 - 972 551
C.IV.2. Utty v bankach (221A, 22X +/-261) 058 307 891 - 307 891 727 637
C.IV.3. Ucty v bankach s dobou viazanosti dlhdou ako jeden rok 22XA 059 - - - -
C.IV.4. Kratkodoby finan¢ny majetok (251, 253, 256, 257, 25X) - /291, 29X/ 060 240 000 - 240 000 557 000
C.IV.3. Obstaravany kratkodoby finan¢ny majetok (259, 314A) - 291 061 - - = =
D.l Casové rozli$enie r. 063 ar. 064 062 263 084 - 263 084 148 719
D.I.1.  Naklady buducich obdobi (381, 382) 063 14 417 - 14 417 16 612
D.l.2.  Prijmy buducich obdobi (385) 064 248 667 = 248 667 132 107
Kontrolné ¢islo suéet (r. 001 aZ r. 064) 888 75549624 28150416 47 399 208 46 251 505




Bezprostredne

obdobie

(v tis. Sk) (v tis. Sk)

Spolu vlastné imanie a zavazky r. 066 + . 086 + . 116 065 11915573 11 600 056

A. Vlastné imanie r. 067 + . 071 + . 078 + r. 082 + r. 085 066 10 492 029 10 247 053
A.l Zakladné imanie suéet (r. 068 aZ 070) 067 8434914 8 435 890
Al1. Zakladné imanie (411 alebo +/- 491) 068 8477 431 8477 431
Al.2.  Vlastné akcie a vlastné obchodné podiely (/-/252) 069 (42 517) (41 541)
Al3. Zmena zadkladného imania +/- 419 070 - -
A.ll Kapitalové fondy suéet (r. 072 aZ 077) 071 1054 161 952 135
All.1.  Emisné aZio (412) 072 - -
All.2.  Ostatné kapitalové fondy (413) 073 36 271 34 392
All.3.  Zakonny rezervny fond (Nedelitelny fond) z kapitalovych vkladov (417, 418) 074 917 743 917 743
All.4.  Oceriovacie rozdiely z precenenia majetku a zavazkov (+/- 414) 075 - -
AlIlL5.  Oceriovacie rozdiely z kapitalovych G¢astin (+/- 415) 076 100 147 -
All.4. Oceriovacie rozdiely z precenenia pri zluceni, splynuti a rozdeleni (+/- 416) 077 - -
A.lll.  Fondy zo zisku sucet (. 079 aZ 081) 078 934 192 712 462
Alll.1.  Zakonny rezervny fond (421) 079 96 192 115 003
Alll.2. Nedelitelny fond (422) 080 - -
Alll.3. Statutarne fondy a ostatné fondy (423, 427, 42X) 081 838 000 597 459
A.lV. Vysledok hospodarenia minulych rokov r. 083 + r. 084 082 (87 789) (80 732)
A.IV1. Nerozdeleny zisk minulych rokov (428) 083 =
AIV.2. Neuhradena strata minulych rokov (/-/429) 084 (87 789) (80 732)
AV. \égsgid:lirg)dpodérenia za uétovné obdobie /+-/r. 001 - (. 067 +.071+r.078 +.082 + . 085 156 551 227 298
B. Zavazky r.087 +r.091 +r. 102 + . 112 086 1019 906 1044 486
B.l. Rezervy suéet (r. 088 aZ r. 090) 087 211 108 194 319
B.1.1. Rezervy zakonné (451A) 088 = =
B.l.2. Ostatné dlhodobé rezervy (459A, 45XA) 089 181 186 140 426
B..3.  Kratkodobé rezervy (323, 32X, 451A, 459A, 45XA) 090 29922 53 893
B.II. Dlhodobé zavazky sucet (. 092 az r. 101) 091 167 052 89 648
B.Il.1.  Dlhodobé zavazky z obchodného styku (479A) 092 57173 20486
B.Il.2. Dlhodobé nevyfakturované dodavky (476A) 093 - -
B.I.3. Dlhodobé zavazky voci dcérskej Uctovnej jednotke a materskej uc¢tovnej jednotke (471A) 094 - -
B.ll.4. Ostatné dlhodobé zavazky v ramci konsolidovaného celku (471A) 095 - -
B.II.5. Dlhodobé prijaté preddavky (475A) 096 - -
B.1l.6. Dlhodobé zmenky na Ghradu (478A) 097 - -
B.Il.7.  Vydané dlhopisy (473A/-/255A) 098 = =
B.Il.8.  Zavazky zo socialneho fondu (472) 099 1439 3003
B.1.9. Ostatné dlhodobé zavazky (474A, 479A, 47XA, 372A, 373A, 377A) 100 = =
B.I.10. Odlozeny dariovy zavazok (481A) 101 108 440 66 159




Kontrolné &islo sucet (r. 065 az . 118) 999 47 102 103 45 864 409

g[el] BRATISLAVSKA VODARENSKA SPOLOCNOST




9zna- c.r. Skuto€nost
cenie
BeZné Bezprostredne
uctovné predchadzajiice
obdobie uctovné
obdobie
(v tis. Sk) (v tis. Sk)
I Trzby z predaja tovaru (604) 01 = =
Naklady vynaloZené na obstaranie predaného tovaru (504, 505A) 02 - -
+ Obchodna marzar. 01 -r. 02 03 - -
11 Vyrobar. 05 +r. 06 +r. 07 04 2132079 2191 757
I1.1. Trzby z predaja vlastnych vyrobkov a sluzieb (601, 602) 05 2123111 2184 228
I1.2. Zmeny stavu vnatroorganizac¢nych zasob (+/- G¢tova skupina 61) 06 - -
I1.3. Aktivacia (4ctova skupina 62) 07 8968 7529
B. Vyrobna spotrebar. 09 +r. 10 08 900 280 805 999
B.1. Spotreba materialu, energie a ostatnych neskladovatelnych dodavok (501,502,503,505A) 09 460 063 449 846
B.2. Sluzby (Gc¢tova skupina 51) 10 440 217 356 153
+ Pridana hodnotar. 03 +r. 04 - . 08 11 1231799 1385 758
C. Osobné naklady sucet (r. 13 aZ r. 16) 12 422 111 405 246
C.1. Mzdové néaklady (521, 522) 13 294 958 287 542
C.2. Odmeny ¢lenom organov spolo¢nosti a druZstva (523) 14 3936 3402
C.3. Naklady na socialne poistenie (524, 525, 526) 15 99 752 97 075
c4. Socialne naklady (527, 528) 16 23 465 17 227
D. Dane a poplatky (G¢tova skupina 53) 17 43719 44 951
E. Odpisy a opravné polozky k dlhodobému nehmotnému majetku a dlhodobému hmotnému majetku 18 650 617 611822
(551, 553)
M. TrZzby z predaja dlhodobého majetku a materialu (641, 642) 19 128 642 58 096
F Zostatkova cena predaného dlhodobého majetku a predaného materialu (541, 542) 20 45023 13 302
IV. Ostatné vynosy z hospodarskej ¢innosti (644, 645, 646, 648, 655, 657) 21 37 296 29 360
G. Ostatné naklady na hospodarsku ¢innost (543, 544, 545, 546, 547, 548, 549, 555, 557) 22 10834 103 811
V. Prevod vynosov z hospodarskej ¢innosti (-) (697) 23 - -
H. Prevod nakladov na hospodarsku ¢innost (-) (597) 24 - -
* Vysledok hospodarenia z hospodarskej ¢innostir. 11-r.12-r.17-r.18+r.19-r20+r.21-r. 25 225433 294 082
22 + (-r. 23) - (-r. 24)
VI. Trzby z predaja cennych papierov a podielov (661) 26 - -
I Predané cenné papiere a podiely (561) 27 - -
VIL. Vynosy z dlhodobého finanéného majetkur. 29 +r. 30 + . 31 28 - -
VIL.1.  VWynosy z cennych papierov a podielov v dcérskej ictovnej jednotke a v spolo¢nosti s podstatnym 29 - -
vplyvom (665A)
VII.2.  Vynosy z ostatnych dlhodobych cennych papierov a podielov (665A) 30 - -
VII.3.  Vynosy z ostatného dlhodobého finan¢ného majetku (665A) 31 - -
VIII. VWynosy z kratkodobého finanéného majetku (666) 32 12 999 31694




Kontrolné éislo suéet (r. 01 aZ r. 64) 58 9814 897 10 088 348

glet:] BRATISLAVSKA VODARENSKA SPOLOCNOST




DUE STATEMENT OF FINANCES

31.12. 2007

verified by auditor on 16th april 2008 and approved by general assembly on 12th june 2008 - incomplete

Assets total . 002 + 1. 003 + 1. 032 + L. 062

Receivables for subscribed equity (353)
Noncurrent assets . 004 + 1. 013 + L. 023
Noncurrent intangible assets sum of (L. 005 to l. 012)

18 953 177

17 618 337
113 791

7037604 11915573 11600056

6 955107 10663230 9767019
77 558 36 233 36 865

B.l.1. Start-up costs (011) - /071, 091A/ 005 - - - -
B.l.2. Activated development costs (012) - /072, 091A/ 006 - - - -
B.1.3. Software (013) - /073, 091A/ 007 55427 51855 3572 5852
B.1.4. Appraisable rights (014) - /074, 091A/ 008 421 21 400 -
B.I.5. Goodwill (015) - /075, 091A/ 009 - - - -
B.l.6. Other noncurrent intangible assets (019, 01X) - /079, 07X, 091A/ 010 57943 25682 32261 28 740
B.l.7. Acquired noncurrent intangible assets (041) - 093 011 - - - 2273
B.1.8. Provided advances for noncurrent intangible assets (051) - 095A 012 - - - -
B.II. Noncurrent tangible assets sum of (.. 014 to L. 022) 013 17259298 6877549 10381 749 9730 154
B.I1.1. Land (031) - 092A 014 2403142 - 2403142 2447 388
B.I.2. Buildings (021) - /081, 092A/ 015 11940779 5668194 6272585 5942862
B.II.3. Separate movable assets and sets of movable assets (022) - /082, 092A/ 016 1580 383 1159070 421 313 394 391
B.Il.4. Perennial crops (025) - /085, 092A/ 017 - - - -
B.II.5. Breeding and drought animals (026) - /086, 092A/ 018 - - - -
B.IL.6. Other noncurrent tangible assets (029, 02X, 032) - /089, 08X, 092A/ 019 3318 1609 1709 4549
B.Il.7. Acquired noncurrent tangible assets (042) - 094 020 1331676 48 676 1283 000 940 964
B.11.8. Provided advances for noncurrent tangible assets (052) - 095A 021 - - - -
B.II.9. Provisions to acquired assets (+/- 097) +/- 098 022 - - - -
B.IIL. Noncurrent financial assets sum of (l. 024 to 031) 023 245 248 - 245 248 -
B.IL1.  Shares and participations in a subsidiary accounting unit (061) - 096A 024 245 248 - 245 248 -
B.IL2. Shares and participations in a company with controlling influence (062) 025 } ) } }
- 096A
B.II.3.  Other noncurrent securities and participations (063, 065) - 096A 026 - - - -
B.lIl.4. Loans to an accounting unit in a consolidated group (066A) - 096A 027 - - - -
B.IIL5. Other noncurrent financial assets (067A, 069, 06XA) - 096A 028 - - - -
B.III.6. Loans maturing within up to one year (066A, 067A, 06XA) - 096A 029 - - - -
B.IIl.7.  Acquired noncurrent financial assets (043) - 096A 030 - - - -
B.111.8. Provided advances for noncurrent financial assets (053) - 095A 031 - - - -
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C.l1. Material (112, 119, 11X) - /191, 19X/ 034 220 - 220 24 765
Work in progress and semi-finished products (121, 122, 12X) - /192, 193,
C.l.2. 035 - - - -
19X/
Contract work with presumed completion period exceeding one year 12X
C.I.3. 036 - - - -
-192A
C.l4. Products (123) - 194 037 - - - -
C.I.5. Animals (124) - 195 038 10 - 10 10
C.l.6. Goods (132, 13X, 139) - /196, 19X/ 039 - - - -
C.L.7. Provided advances for inventory (314A) - 391A 040 - - - -
C.11.1. Trade receivables (311A, 312A, 313A, 314A, 315A, 31XA) - 391A 042 1405 - 1405 2301
Cll2 Receivables toward a subsidiary accounting unit and a parent accounting 043 B ) ~ ~
T unit (351A) - 391A
C.L3. Other receivables within a consolidated group (351A) - 391A 044 - - - -
Clla Receivables from partners, members and association (354A, 355A, 358A, 045 _ ) _ B
T 35XA) - 391A
Other receivables (335A, 33XA, 371A, 373A, 374A, 375A, 376A, 378A)
C.IL5. 046 - - - -
-391A
C.L.6. Deferred tax receivables (481A) 047 - - - -
C.IIlL1.  Trade receivables (311A, 312A, 313A, 314A, 315A, 31XA) - 391A 049 484 041 82 497 401 544 333414
Clll2 Receivables toward a subsidiary accounting unit and a parent accounting 050 B ) B B
7T unit (351A) - 391A
C.I1.3. Other receivables within a consolidated group (351A) - 391A 051 - - - -
Clil4 Receivables from partners, members and association (354A, 355A, 358A, 052 B } B B
T 35XA, 398A) - 391A
C.IIlL5.  Social insurance (336) - 391A 053 - - - -
C.IIl.6.  Tax receivables (341, 342, 343, 345 346, 347) - 391A 054 29 321 - 29 321 37 340
Cll7. _O;r;;receivables (335A, 33XA, 371A, 373A, 374A, 375A, 376A, 378A) 055 7896 ) 7896 1300
C.IV1.  Cash (211, 213, 21X) 057 972 - 972 551
C.IV.2.  Accounts in banks (221A, 22X +/-261) 058 307 891 - 307 891 727 637
C.IV.3. Accounts in banks bound for more than one year 22XA 059 - - - -
C.IV4.  Short-term financial assets (251, 253, 256, 257, 25X) - /291, 29X/ 060 240 000 - 240 000 557 000
C.IV.3.  Acquired short-term financial assets (259, 314A) - 291 061 - - - -
D.1.1. Accrued costs (381, 382) 063 14 417 - 14 417 16 612
D.l.2. Deferred income (385) 064 248 667 - 248 667 132107
Control number sum of (L. 001 to L. 064) 888 75549624 28150416 47 399 208 46 251 505




Shareholders’ equity and liabilities total l. 066 + . 086 + l. 116 11915573 11 600 056
Shareholders’ equity l. 067 + 1. 071 + 1. 078 + .. 082 + |. 085 10 492 029 10 247 053
Share capital sum of (L. 068 to 070) 8434914 8 435 890
Al Share capital (411 or +/- 491) 068 8477 431 8477 431
Al.2 Own shares and own trade participations (/-/252) 069 (42 517) (41 541)
Al3 Change of share capital +/- 419 070 - -

A.ll Capital funds sum of (. 072 to 077) 071 1054 161 952 135
All1 Share premium (412) 072 - -
All.2 Other capital funds (413) 073 36271 34 392
All3 Statutory reserve fund (Indivisible fund) from capital deposits (417, 418) 074 917 743 917 743
All4 Difference from revaluation of assets and liabilities (+/- 414) 075 - -
AllLS Difference from revaluation of capital participations (+/- 415) 076 100 147 -
All4 Difference from revaluation upon mergers, integration and separation (+/- 416) 077 - -
A.lllL. Funds from profit sum of (. 079 to 081) 078 934 192 712 462
AlllL1.  Statutory reserve fund (421) 079 96 192 115 003
Alll.2.  Indivisible fund (422) 080 - -
Alll.3.  Statutory funds and other funds (423, 427, 42X) 081 838 000 597 459

A.lIV.

Retained earnings from previous years l. 083 + L. 084

(87 789)

(80 732)

A.IV.1.  Unappropriated profit from previous years (428) 083 -
A.IV.2.  Accumulated loss from previous years (/-/429) 084 (87 789) (80 732)
ggtasﬁ:/:.oizé?r the current accounting period /+-/1. 001 - (1. 067 + . 071 + .. 078 + L. 082 + L. 156 551 227208
Liabilities . 087 +1.091 + 1. 102 + L. 112 1019 906 1044 486
Reserves sum of (L. 088 to L. 090) 211 108 194 319
B.I.1. Statutory reserves (451A) 088 - -
B.l.2. Other long-term reserves (459A, 45XA) 089 181 186 140 426
B.I.3. Short-term reserves (323, 32X, 451A, 459A, 45XA) 090 29922 53893

Long-term liabilities sum of (1. 092 to L. 101) 167 052
B.II.1. Long-term trade payables (479A) 092 57173 20486
B.1I.2. Long-term deliveries not invoiced (476A) 093 - -
B.II.3. Long-term liabilities toward a subsidiary accounting unit and a parent accounting unit (471A) 094 - -
B.1l.4. Other long-term liabilities within a consolidated group (471A) 095 - -
B.IL5. Long-term advances received (475A) 096 - -
B.11.6. Long-term notes payable (478A) 097 - -
B.IL.7. Issued bonds (473A/-/255A) 098 - -
B.I.8. Liabilities from the social fund (472) 099 1439 3003
B.I.9. Other long-term liabilities (474A, 479A, 47XA, 372A, 373A, 377A) 100 - -
B.I.10. Deferred tax liability (481A) 101 108 440 66 159
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B.III. Short-term liabilities sum of (1. 103 to L. 111) 641 746 760 519

B.IIL1.  Trade payables (321, 322, 324, 325, 32X,475A, 478A, 479A, 47XA) 103 492 740 606 922
B.IIl.2.  Deliveries not invoiced (326, 476A) 104 72906 71642
B.IIl.3.  Liabilities toward a subsidiary accounting unit and a parent accounting unit (361A, 471A) 105 - -
B.IIL4. Other liabilities within a consolidated group (361A, 36XA, 471A, 47XA) 106 - -
B.IIL5. Liabilities toward partners and association (364, 365, 366, 367, 368, 398A, 478A, 479A) 107 11071 46 312
B.II.6.  Liabilities toward employees (331, 333, 33X, 479A) 108 16 290 13939
B.IIl.7.  Liabilities from social insurance (336, 479A) 109 10 151 14 676
B.II.8.  Tax liabilities and subsidies (341, 342, 343, 345, 346, 347, 34X) 110 6 345 4363
B.II.9.  Other liabilities (372A, 373A, 377A, 379A, 474A, 479A, 47X) 111 32243 2 665
Bank loans and financial assistance sum of (l. 113 to L. 115)
B.IV.1.  Bank loans long-term (461A, 46XA) 113 - -
B.IV.2.  Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 114 - -
B.IV.3. Short-term financial assistance (241, 249, 24X, 473A, /-/255A) 115 - -
C. Accruals sum of (l. 117 and L. 118) 116 403 638 308 517
C.l1. Accrued expenses (383) 117 3426 768
C.l.2. Deferred revenue (384) 118 400 212 307 749
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PROFIT AND LOSS ACCOUNT

I Sales of goods (604) 01 - -
A Cost of sales (504, 505A) 02 - -
Trade margin L. 01 - 1. 02
Production . 05 + 1. 06 + . 07 04 2132079 2191757
1.1, Sales of products and services (601, 602) 05 2123111 2184 228
I.2. Change of internal inventory (+/- accounting group 61) 06 - -
I1.3. Activation (accounting group 62) 07 8968 7529
B. Production costs l. 09 + L. 10 08 900 280 805 999
B.1. Consumed material, energy and other non-storable deliveries (501,502,503,505A) 09 460 063 449 846
B.2. Services (accounting group 51) 10 440 217 356 153
+ Added value l. 03 + . 04 - L. 08 11 1231799 1385758
(& Personnel costs sum of (L. 13 to L. 16) 12 422 111 405 246
CA. Wage costs (521, 522) 13 294 958 287 542
C.2. Remuneration to board members (523) 14 3936 3402
C.3. Costs of social insurance (524, 525, 526) 15 99 752 97 075
C.4. Social costs (527, 528) 16 23465 17 227
D. Taxes and fees (accounting group 53) 17 43719 44 951
E. Depreciation and provisions to noncurrent intangible assets and noncurrent tangible assets (551, 553) 18 650617 611822
Ml Sales of noncurrent assets and material (641, 642) 19 128 642 58 096
F Depreciated value of sold noncurrent assets and material (541, 542) 20 45023 13 302
V. Other operating revenues (644, 645, 646, 648, 655, 657) 21 37 296 29 360
G Other operating costs (543, 544, 545, 546, 547, 548, 549, 555, 557) 22 10 834 103 811
V. Transfer of operating revenues (-) (697) 23 - -
H Transfer of operating costs (-) (597) 24 - -
;;c):ﬁt/loss from operating activity . 11-1.12-1L.17-1.18+1.19-1. 20+ 1. 21 - L. 22 + (-l. 23) - (-L. 225 433 294 082
VI. Proceeds from sale of securities and participations (661) 26 - -
I Sold securities and participations (561) 27 - -
VII. Income from noncurrent financial assets I. 29 + L. 30 + L. 31 28 - -
VI Income from securities and participations in a subsidiary accounting unit and a controlled company 29 B _
(665A)
VII.2.  Income from other noncurrent securities and participations (665A) 30 - -
VII.3.  Income from other noncurrent financial assets (665A) 31 - -
VIIL. Income from current financial assets (666) 32 12999 31694
J. Costs of current financial assets (566) 33 - -
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IX. Income from revaluation of securities and income from derivative operations (664, 667) 34 - -

K. Costs of revaluation of securities and costs of derivative operations (564, 567) 35 - -
. Formation and posting of provisions to financial assets +/- 565 36

X. Received interest (662) 37 16 575 15718

. Paid interest (562) 38 - -
XI. Exchange rate gains (663) 39 9 23
N. Exchange rate losses (563) 40 107 171
XIl. Other income from financial activity (668) 41 1 5
0. Other costs of financial activity (568, 569) 42 18 197 18 210
Xill. Transfer of financial revenues (-) (698) 43 - -
P Transfer of financial costs (-) (598) 44 - -

Profit/loss from financial activity . 26 -1. 27 + .28 +.32-1.33+1.34-1.35-1.36 +.37-1.38 + L.
39-1.40+1.41-1.42 + (-1. 43) - (-L. 44)

Tax on income from ordinary activity l. 47 + . 48

R.1. - due (591, 595) 47 36225 65179

R.2. - deferred (+/- 592) 48 43937 30664
Profit/loss from ordinary activity l. 25 + |. 45 - L. 46

XIV. Extraordinary revenues (accounting group 68) 50 - -

S. Extraordinary costs (accounting group 58) 51 - -

Tax on income from extraordinary activity . 53 + . 54

T.1. - due (593) 53 - -

T.2. - deferred (+/- 594) 54 - -
Profit/loss from extraordinary activity l. 50 - L. 51 - L. 52

Z. Transfer of profit (loss) to partners (+/- 596) 56 - -
Profit/loss for the accounting period (+/-) l. 49 + .. 55 - L. 56 156 551 227 298
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Bratislavska vodarenska spolo¢nost, a. s.

PreSovska 48
826 46 Bratislava

Bratislavska vodarenska spolocnost, a. s., (dalej len spolo¢nost) bola zalo-
Zena v sulade s rozhodnutim ¢. 853 o privatizacii vydanym Ministerstvom
pre spravu a privatizaciu narodného majetku SR zo dria 2. 10. 2002 trans-
formaciou Statneho podniku Vodarne a kanalizacie a ¢asti Statneho podni-
ku Zapadoslovenské vodarne a kanalizacie. Spoloc¢nost bola zapisana do
obchodného registra 7. januara 2003 (obchodny register Okresného sudu
Bratislava | v Bratislave, oddiel Sa, vloZka ¢islo 3080/B).

m prevadzkovanie verejnych vodovodov I. az lll. kategérie,

m prevadzkovanie verejnych kanalizacii I. az lll. kategorie,

B overovanie a opravy uréenych meradiel,

m vykondavanie fyzikalno-chemickych, biologickych a mikrobiologickych
rozborov povrchovych, pitnych a odpadovych véd,

m podnikanie v oblasti nakladania s inym ako nebezpe¢nym odpadom,

m inZinierska cinnost v stavebnictve — obstaravatelska ¢innost v staveb-
nictve,

m vyroba a dodavka elektriny z obnovitelnych zdrojov,

m vykondavanie jednoduchych stavieb, drobnych stavieb a ich zmien.

Priemerny pocet zamestnancov spolo¢nosti v roku 2007 bol 997, z toho
131 veducich zamestnancov (v roku 2006 bol 992, z toho 160 veducich
zamestnancov).

Uctovna zavierka spolo¢nosti k 31. decembru 2007 je zostavena ako riad-
na Gc¢tovna zavierka podla § 17 ods.6 zakona NR SR ¢.431/2002 Z.z. o uc-
tovnictve, za G¢tovné obdobie od 1.januara 2007 do 31.decembra 2007.

Uctovnl uzavierku spoloénosti k 31.decembru 2006, za predchadzajiice
Uctovné obdobie, schvalilo valné zhromaZdenie spolo¢nosti dria 7. juna
2007.

PREDSTAVENSTVO:
vznik funkcie zanik funkcie
Ing. Daniel Gemeran predseda 31.10.2003 14.09. 2007
14.09.2007
Ing. Igor Grosaft podpredseda 31.10.2003 14.09. 2007
RNDr. Oto Nevicky podpredseda 14.09.2007
Ing. Jaroslav Néma clen 31.10.2003 14.09. 2007
14.09.2007
Ing. Jan Rafajdus clen 31.10.2003 14.09. 2007

14.09.2007

iy u il

Ing. Ale$ Prochazka clen 02.07.2004 14. 09. 2007
14.09.2007

Ing. Peter Lenc¢ clen 14.09.2007

Ing. Peter Cecho &len 14.09.2007

Ing. Eva Méria Harvanova clen 31.10.2003 14. 09. 2007

Anna Dyttertova élen 22.10.2004 14.09. 2007

DOZORNA RADA
vznik funkcie 2anik funkcie

Ing. Karol Kolada predseda 07.12. 2004

JUDr. Tomas Korcek clen 07.06. 2007
PeadDr. Milan Trstensky ¢len 07.06. 2007
Ing. Katarina OtcenaSova clen 07.06. 2007
Ing. Gabriel Kosnac clen 07.06. 2007
Jozef Kvetan clen 23.10. 2003
Jozef Saférik clen 23.10. 2003
Stefan Burian &len 23.10. 2003
Ing. Anna Strapkova clen 08. 06. 2006
Ing. Boris Sramko clen 23.10. 2003 07.06. 2007
RNDr. Milan Cilek ¢len 23.10. 2003 07.06. 2007
Ing. Stanislav Fialik ¢len 23.10. 2003 07.06. 2007
Doc.PhDr.Branislav Hochel,CSc. ¢len 23.10. 2003 07.06. 2007

VYKONNE VEDENIE:
Ing. Daniel Gemeran generalny riaditel
Ing. Peter Vojtassak financny riaditel
Ing. Jaroslav Néma technicky riaditel

Ing. Jan Rafajdus vyrobny riaditel

Struktara najvacésich akcionarov spoloénosti k 31. decembru 2007
bola:

podiel na ZI podiel na ZI hlasov.

tis. Sk % prava

%

Hlavné mesto SR Bratislava 5026 138 59,29 59,29
Mesto Pezinok 245 495 2,90 2,90
Mesto Senica 238 181 2,81 2,81
Fond narodného majetku 10 628 0,13 0,13
BVS a.s. 440 342 5,19 5,19
ostatni akcionari 2533882 29,88 29,88
spolu 8477 431 100,00 100,00




V roku 2007 kuapila spolo¢nost akcie od obce Bahoni, pricom k zmene cel-
kového stavu akcii nedoslo:

vlastnik akcii pdvodny stav  prirastok ubytok novy stav
BVS, a. s. 423107 17 235 0 440 342
Bahon 17 235 0 17 235 0
spolu 440 342 17 235 17 235 440 342

Spolocnost kupila akcie od dalSich akcionarov, s ktorymi boli uzatvorené
zmluvy o prevode cennych papierov v decembri 2007, ale fyzicky prevod
cennych papierov v CDCP SR, a. s., bol vykonany v januari 2008, pricom
k zmene celkového stavu akcii nedoslo:

viastnik akeii 300057 ‘0172008 01/2008 k 31.1.2008
BVS, a. s. 440 342 116 872 0 557 214
Borsky Mikulas 42 695 42 695

Hlboké 9 640 9 640 0
Rybky 4618 4618 0
Rovensko 4247 4247 0
Sastin - Straze 55 672 55 672 0
spolu 557 214 116 872 116 872 557 214

Spolo¢nost ma rozhodujlci vplyv a je materskou spolo¢nostou so 100%
podielom v spoloc¢nosti Infra Services, a. s., so sidlom v Bratislave, Hranic-
na 10.

Konsolidovana uc¢tovna zavierka spoloc¢nosti Bratislavska vodarenska spo-
lo¢nost, a. s., bude spristupnena v jej sidle v Bratislave, PreSovska ul. 48
a bude uloZena v obchodnom registri Okresného sidu Bratislava .

a) Vychodiska pre zostavenie uétovnej uzavierky

Uctovna zavierka bola zostavend za predpokladu nepretrZitého trvania
spoloc¢nosti. U¢tovné metddy a vSeobecné Uctovné zasady boli Uc¢tovnou
jednotkou konzistentne aplikované.

Spoloc¢nost uplatriuje Gctovné principy a postupy Uctovania v sllade so
zakonom o Uctovnictve a s postupmi Uctovania pre podnikatelov, ktoré pla-
tia v Slovenskej republike. Uétovnictvo sa vedie v pefiaznych jednotkach
slovenskej meny, t. j. v slovenskych korunach.

Uctovnictvo sa vedie na zaklade dodrZania ¢asovej a vecnej stvislosti na-
kladov a vynosov. Za zaklad sa berul vietky naklady a vynosy, ktoré sa vzta-
hujd na Uctovné obdobie bez ohladu na datum ich platenia.

Pri oceriovani majetku a zavazkov sa uplatfiuje zasada opatrnosti, t. j. bert
sa za zaklad vsetky rizika, straty a zniZzenia hodnoty, ktoré sa tykajli majet-
ku a zavazkov a ktoré su zndme ku dnu, ku ktorému sa zostavuje GU¢tovna
zavierka.

Moment zauétovania vynosov — vynosy sa Uctujl pri splneni dodacich
podmienok, pretoze v tomto okamihu prechadzaji na odberatela vyznam-
né rizika a vlastnicke prava.

PTrS

Dlhodobé a kratkodobé pohladavky, zavazky, Gvery a pdZiéky — po-
hladavky a zavazky sa v svahe vykazuju ako dlhodobé alebo kratkodobé
podla zostatkovej lehoty splatnosti ku driu, ku ktorému sa zostavuje Gc¢tov-
né zavierka. Cast dlhodobej pohladavky a ¢ast dlhodobého zavézku, kto-
rych splatnost nie je dlhSia ako jeden rok odo dria, ku ktorému sa zostavuje
Uctovna zavierka, sa vykazuju v sivahe ako kratkodoba pohladavka alebo
kratkodoby zavazok.

Pouzitie odhadov — zostavenie G¢tovnej uzavierky si vyzaduje, aby vede-
nie spolocnosti vypracovalo odhady a predpoklady, ktoré majd vplyv na
vykazované sumy aktiv a pasiv, uvedenie moznych buducich aktiv a pasiv
k datumu Gctovnej uzavierky, ako aj na vykazovanu vy$ku vynosov a nakla-
dov pocas roka. Skuto¢né vysledky sa m6zu od takychto odhadov lisit.

Vykazané dane - slovenské dariové pravo je relativne mladé s nedostat-
kom existujlcich precedensov a podlieha neustalym novelizaciam. PretoZze
existuju rozne interpretacie danovych zakonov a predpisov pri uplatfiovani
v réznych typoch transakcii, sumy vykazané v G¢tovnej uzavierke sa mézu
neskdr zmenit podla kone¢ného stanoviska dafiovych Gradov.

b) Dlhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby majetok nakupovany sa oceriuje obstaravacou cenou, ktora za-
hrnuje cenu obstarania a naklady sdvisiace s obstaranim (clo, prepravu,
montaz a pod.).

Dlhodoby majetok vytvoreny vlastnou ¢innostou (najcastejsie pri rekon-
Strukcii vodovodnych potrubi) sa ocefiuje vlastnymi nakladmi. Vlastnymi
nakladmi s vSetky priame naklady vynaloZzené na vyrobu alebo inu ¢in-
nost a nepriame naklady, ktoré sa vztahuju na vyrobu alebo ina ¢innost
(material, doprava a mechanizmy, mzdy).

Dlhodoby majetok nadobudnuty darovanim sa ocenuje reprodukénou ob-
staravacou cenoul.

Odpisy dlhodobého nehmotného majetku su stanovené, vychadzajlc
z predpokladaného obdobia jeho pouzivania a predpokladaného priebe-
hu jeho opotrebenia. Odpisovat sa zacina v mesiaci uvedenia dlhodobého
majetku do pouzivania. Drobny dlhodoby nehmotny majetok, ktorého ob-
staravacia cena je 50 000 Sk a nizSia, sa povaZzuje za sluzbu a pri obstarani
sa Uctuje na Ucet 518. Predpokladané obdobie pouzivania, metéda odpi-
sovania a odpisova sadzba dlhodobého nehmotného majetku st uvedené
v nasledujucej tabulke:

predpokla- Roéna

dlhodoby nehmotny ma- dané obdo- Metéda od- odbisova
jetok bie pouZiva- pisovania p

L sadzba %

nia (roky)

Software 4 Linearna 25
Software - projektova
dokumentacia zavazného 5 Linearna 19
zadania (podla zmluvy)
ocenitelné prava (licencia) 5 Linearna 20

Majetok sa odpisuje pocas obdobia zodpovedajuceho obdobiu predpokla-
daného generovania budtcich ekonomickych Gzitkov. Na zaklade regulac-
ného ramca moZze spolo¢nost zahrnut odpisy do tarif za vodné a stocné
pocas obdobia stanoveného URSO. Skuto¢né technické Zivotnosti st od-
lisné a zvycajne su dlhsie (v pripade vodarenskej infrastruktiry a zariade-
ni 20 - 50 rokov), ale spolo¢nost predpoklada, Ze jej neplynt ekonomické
GZitky z majetku po lehote odpisovania, ako schvalil URSO pre Géely sta-
novenia tarif. Preto majetok zostava v uzivani, aj ked'je plne odpisany. Od-
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pisovat sa zac¢ina v mesiaci uvedenia dlhodobého majetku do pouzivania.
Drobny dlhodoby hmotny majetok, ktorého obstaravacia cena je 30 000
Sk a niZsia, sa Uctuje ako zasoby, pricom sa evidencne sleduje na podsu-
vahovom Ucte spoloc¢nosti. Pozemky a umelecké diela sa neodpisuju.

Obdobie odpisovania uré¢ené regulaciou, metédy odpisovania a odpisové
sadzby dlhodobého hmotného majetku su uvedené v nasledujlcej tabul-
ke:

Obdobie Metéda od- Roéna
odpisovania pisovania odpisova
uréena regu- sadzba %
laciou (roky)

Stavby 20-30 Linearna 3
stroje, pristroje a zaria- 6az12 Linearna 8,33 a7 16,66
denia

dopravné prostriedky 4az6 Linearna 16 az 30

Dariové odpisy sa uplatriujl podla sadzieb uvedenych v zakone o daniach
z prijmov platnych pre rovhomerné odpisovanie.

Znizenie hodnoty dlhodobého hmotného majetku a nedokoncenych in-
vesticii sa upravuje vytvorenim opravnej polozky odbornym odhadom na
zaklade posudenia vysky znehodnotenia a pravdepodobnosti straty.

c) Cenné papiere a podiely
Cenné papiere a podiely sa oceruju obstaravacimi cenami. Spolo¢nost

nadoblda vlastné akcie, ktoré drzi prechodne a nakupuje dlhové cenné
papiere so splatnostou do 1 roka drzané do splatnosti.

Podiely na zakladnom imani v obchodnych spolo¢nostiach sa ponechavaju
v pévodnom oceneni. Pre uréenie potencialneho znehodnotenia a vypocet
opravnej polozky k tymto podielom sa pouzila metéda vlastného imania.

d) Zasoby

Nakupované zasoby sa oceriuji obstardvacou cenou. Obstaravacia cena
zahrnuje cenu zasob a naklady sdvisiace s obstaranim (clo, prepravu, pro-
vizie, skonto a pod.). Z vnutropodnikovych sluzieb stvisiacich s obstaranim
zasob sa aktivuje len prepravné. Nevytvarame zasoby vlastnou ¢innostou.

Zasoby zo skladu sa vyskladniuja metédou FIFO.

Znizenie hodnoty zasob sa upravuje vytvorenim opravnej polozky podla
posldenia ich vyuZitelnosti v spoloc¢nosti alebo mozného odpredaja vo
vyske ocakavanej straty.

e) Pohladavky

Pohladavky pri ich vzniku sa ocerujd ich menovitou hodnotou. Toto ocene-
nie sa znizuje o pochybné a nevymozitelné pohladavky prostrednictvom
opravnej poloZky.

Opravné polozky sa Uctuju k pohladavkam po lehote splatnosti nad 720
dni 100 %, nad 360 dni 80 %, nad 270 dni 60 %, nad 180 dni 40 %, nad
90 dni 10 %. K pohladavkam voci spolo¢nostiam v konkurze a likvidacii je
vytvorena 100% opravna polozka.

Pri dlhodobych pohladavkach sa uvadza opravna polozka v riadku korek-
cia, ¢im sa vyjadruje ich hodnota v ¢ase Uc¢tovania a vykazovania.

f) PeiiaZné prostriedky a ceniny
Periazné prostriedky a ceniny sa oceruju ich menovitou hodnotou.

g) Naklady buducich obdobi a prijmy buducich obdobi

Néaklady buducich obdobi a prijmy buducich obdobi sa vykazuja vo vyske,
ktora je potrebna na dodrzanie zasady vecnej a Casovej suvislosti s G¢tov-
nym obdobim.

h) Rezervy

Rezervy su zavazky s neurcitym ¢asovym vymedzenim alebo vySkou. Oce-
nuju sa v o¢akavanej vyske zavazku. Spolo¢nost vytvara rezervu na sidne
spory, rezervu na environmentalne zavazky a rezervu na odchodné a iné
dlhodobé zamestnanecké pozitky. Ku driu, ku ktorému sa zostavuje Uctov-
na zavierka, sa posudzuje ich vy$ka a odévodnenost.

Spolo¢nost ma dlhodoby program zamestnaneckych poZitkov pozosta-
vajlcich z jednorazového prispevku pri odchode do déchodku, na ktoré
neboli vyélenené samostatné finan¢né zdroje. Naklady na zamestnanecké
pozitky sU stanovené prirastkovou poistnomatemetickou metédou, tzv.
Projected Unit Credit Method. Podla tejto metédy sa naklady na posky-
tovanie déchodkov Uc¢tujd do vykazu ziskov a strat tak, aby pravidelne sa
opakujlce naklady boli rozloZzené na obdobie trvania pracovného pomeru.
Zavazky z poskytovania pozZitkov sl ocenené v sucasnej hodnote pred-
pokladanych buducich periaznych vydavkov diskontovanych sadzbou vo
vy$ke Urokového vynosu z cennych papierov s fixnou Urokovou mierou,
ktorych lehota splatnosti sa priblizne zhoduje s lehotou splatnosti daného
zavazku. Spoloc¢nost odvodzuje diskontnu sadzbu od predpokladanej re-
alnej urokovej miery 4 % p. a. a o¢akavanej inflacie slovenskej koruny. Cast
poistnomatematickych ziskov a strat prevysujucich 10 % definovaného
zavazku z poskytovania zamestnaneckych pozitkov sa odpisuje pocas zo-
stavajuceho obdobia trvania pracovného pomeru zamestnancov, po¢ndc
nasledujlcim uctovnym obdobim.

i) Zavazky
Zavazky pri ich vzniku sa oceruji menovitou hodnotou.

j) Daii z prijmov splatna
Podla slovenského zakona o daniach z prijmov sa splatné dane uréuju

z Uctovného zisku pri sadzbe 19 % po Upravach o niektoré polozky na da-
nové ucely.

k) Dai z prijmov odloZena

Uctuje sa pri do¢asnych rozdieloch medzi G¢tovnou hodnotou majetku
a zavazkov vykazanou v slUvahe a ich darfiovou zakladrou, pri mozZnosti
umorovat dariovl stratu v budlcnosti a pri moznosti previest nevyuzi-
té dariové odpocty do buducich obdobi. Pri uréeni vysky odloZenej dane
z prijmov sa pouzila sadzba dane z prijmov platna v nasledujicom Gctov-
nom obdobi, t. j. 19 %.

1) Vydavky budtcich obdobi a vynosy buducich obdobi

Viydavky budtcich obdobi a vynosy buducich obdobi sa vykazuju vo vyske,
ktora je potrebna na dodrzanie zasady vecnej a ¢asovej suvislosti s Uc¢tov-
nym obdobim.

m) Prenajom (leasing)

Majetok prenajaty na zaklade operativneho prenajmu vykazuje ako svoj
majetok jeho vlastnik, nie ndjomca.

Financ¢ny prenajom (s kiipnou opciou) spolo¢nost nema.
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n) Derivaty
Majetok a zavazky zabezpecené derivatmi spolo¢nost nevykazuje.

o) Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa prepocitavaju na sloven-
skd menu kurzom uréenym v kurzovom listku Narodnej banky Slovenska
platnym ku driu uskutoénenia G¢tovného pripadu a v Uc¢tovnej uzavierke
kurzom platnym ku driu, ku ktorému sa zostavuje a Uc¢tuju sa s vplyvom na
vysledok hospodarenia. Pri kipe a predaji cudzej meny za slovenskd menu
sa pouzil kurz, za ktory boli tieto hodnoty nakldpené alebo predané.

Od 1. januara 2007 sa vyznamnym spdsobom zmenil spdsob Uc¢tovania
rezerv a opravnych polozZiek.

Tvorba rezervy na naklady sa Gctuje na vecne prislusny nakladovy ucet, ku
ktorému zavazok prislicha. Ak ide o rezervu, ktora sa tyka viacerych nakla-
dovych druhov alebo na tento nakladovy druh nie je ustanoveny naklado-
vy Ucet, tvori sa rezerva na tarchu G¢tu Ostatné naklady na hospodarsku
¢innost alebo Uctu Ostatné naklady na finanénu ¢innost. PouZitie rezervy
sa Uctuje na tarchu vecne prislusného Uctu rezerv so slvztaznym zapisom
v prospech vecne prislusného Uctu zavazkov. Zrusenie nepotrebnej rezer-
vy alebo jej Casti sa Uctuje opacnym uGctovnym zapisom ako sa Uctovala
tvorba rezervy.

Pre tvorbu a zUc¢tovanie opravnych polozZiek boli vytvorené nasledovné
nové ucty:

m 505 - Tvorba a zUc¢tovanie opravnych poloziek k zasobam

m 553 - Tvorba a zUc¢tovanie opravnych poloziek k dlhodobému majetku
m 547 - Tvorba a zUc¢tovanie opravnych poloziek k pohladavkam

m 565 - Tvorba a zUc¢tovanie opravnych poloziek k finanénému majetku

B 61x — Zmeny stavu vnatroorganiza¢nych zasob

Zuctovanie opravnej polozky z dévodu vyradenia majetku z G¢tovnictva sa
Gctuje na tarchu vecne prislusného stvahového Uctu opravnych poloziek
so sUvztaznym zapisom v prospech prislusného Gc¢tu majetku a pri dlho-
dobom odpisovanom majetku v prospech vecne prislusného Uctu opravok
k dlhodobému majetku.

Zuctovanie opravnej polozky z dévodu Uplného alebo ¢iasto¢ného zaniku
opodstatneného predpokladu trvania znizenia hodnoty majetku sa uctuje
opacnym zapisom ako tvorba.

V désledku tychto zmien bolo potrebné pri zostavovani vykazov upravit

vo vykaze ziskov a strat Udaje za predchadzajluce uctovné obdobie nasle-

dovne:

m tvorbu rezerv na prislusné nakladové Ucty

m tvorbu opravnych poloziek na prislusné novo vytvorené Ucty

m zUctovanie rezerv a opravnych poloZiek ako zniZenie prislusnych Gc¢tov
néakladov

V roku 2007 spolo¢nost zaradila do majetku pozemky v celkovej vymere
6 956 m2, nehnutelnosti na COV Gbely, objekt pri Ekonomickej univerzite,
dve vodovodné Sachty v Zahorskej Bystrici a kanalizacné potrubie v lvanke
pri Dunaji v celkovej vymere 2 003 m?.

V roku 2007 spolo¢nost vyradila z majetku pozemky v celkovej vymere

7 905 m?, byt Nivy, objekty aredlu Molecova ul., ¢erpacia stanica Karlova
Ves, sklad a hospodarska budova Staré Mesto, vodojem Bubnovka, vodo-
jem Vinohrady, €S Kunov a vodovod Skalica v celkovej vymere 29 456 m?

K nepotrebnému a nevyuzivanému dlhodobému hmotnému majetku je
vytvorena opravna poloZka v celkovej sume 17 478-tis. Sk a k nedokonce-
nym hmotnym investiciam v sume 48 676-tis. Sk.

Vlyvoj opravnej polozky v priebehu Uc¢tovného obdobia je uvedeny v nasle-
dujucom prehlade:

Opravna stav tvorba zniZenie zrusenie stav
polozka k31.12. (zvy$enie) (pouzitie) (rozpust.) k 31.12.
v tis. Sk 2006 2007
- k DHM 18 477 0 999 0 17 478
- k nedok. 50 467 0 1453 338 48 676
investiciam

Dlhodoby hmotny majetok je poisteny pre pripad $kéd spdsobenych kra-
deZou a zivelnou pohromou az do sumy 4 351 232-tis. Sk.

Spolocnost vykazuje podiel v dcérskej Uc¢tovnej jednotke v sume 245 248-
tis. Sk. Na zaklade rozhodnutia valného zhromazdenia zo dria 9. decembra
2007 doslo k zalozeniu 100 % dcérskej spolo¢nosti Infra Services, a. s., for-
mou neperiazného vkladu c¢asti podniku zahrnujuceho majetok a zavazky
byvalej divizie servisnych ¢innosti spolo¢nosti. Spolo¢nost vznikla ku driiu
zapisania do obchodného registra 22. decembra 2007. Ku driu vzniku boli
vloZeny majetok a zavazky ocenené podla slovenskych zakonov. Individu-
alny majetok a zavazky, ktoré tvoria ¢ast podniku vlioZzeného do zaklad-
ného imania dcérskej spolo¢nosti, su vykazané vo svojej realnej hodnote
vo finanénych vykazoch dcérskej spolocnosti. Tento majetok a zavazky
boli precenené na readlnu hodnotu v individualnej Gc¢tovnej zavierke Infra
Services, a. s., zostavenej podla slovenskych G¢tovnych postupov. Spoloc-
nost vykazala finan¢nu investiciu v dcérskej spolo¢nosti v uznanej hodno-
te nepefiazného vkladu na zaklade znaleckého posudku. Rozdiel medzi
uznanou hodnotou nepefiazného vkladu a G¢tovnou hodnotou vloZzeného
majetku a zavazkov predstavuje ocerovaci rozdiel z kapitalovych Gcastin
(Ucet 415) vo vyske 100 147-tis. Sk, ktory je vykdzany vo vlastnom imani
k 31. decembru 2007. Tento ocenovaci rozdiel vznikol predovietkym z roz-
dielov medzi realnou hodnotou vloZzeného majetku a G¢tovnou hodnotou
majetku vedeného na baze historickych cien vo vkladajucej spolo¢nosti.
Prehlad majetku a zavazkov, ktoré boli predmetom vkladu (v ich p6vod-
nych uctovnych hodnotach) je nasledovny:

poloZka stivahy tis. Sk
Bll. Dlhodoby hmotny majetok 101 544
Cl. Zasoby 24 867
ClIl. Kratkodobé pohladavky 1024
CIV. Finan¢ny majetok 30582
Spolu majetok 158 017
Bl. Rezervy -12 300
Bll. Dlhodobé zavazky -616
Spolu zavazky -12 916
Uétovna hodnota vioZzeného majetku, netto 145 101




Stav zasob k 31.12.2007 je vo vyske 230-tis. Sk (material na sklade 220-
tis. Sk a zvierata 10-tis. Sk).

Spolo¢nost ma finanény majetok v Struktire:

polozka v tis. Sk stav k 31.12. stavk 31.12.

Vyvoj opravnej polozky v priebehu Uc¢tovného obdobia je uvedeny v nasle- 2006 2007
dujucom prehlade:

: 2 peRazné prostriedky 728 188 308 863
Opravna stav tvorba zniZenie oduétova- stav pokladnica 188 169
polozka k 31.12. (zvySenie) (pouZitie) né prine- k31.12. :

v tis. Sk 2006 pefiaZnom 2007 ceniny 363 803
vklade bankové G&ty 727 637 307 891
k zdsoba 408 0 0 408 0
£4500dMm kratkodoby finanény majetok 557 000 240 000
5 L 5 5 5 5 dlhové cenné papiere so splatnostou do 557 000 240 000
Na zasoby nie je zriadené zalozné pravo. Zasoby su poistené pre pripad 1 roka
poskodenia do sumy 3 000-tis. Sk. Spolu 1285 188 548 863
Vyvoj opravnej polozky v priebehu Uc¢tovného obdobia je uvedeny v nasle- . .
dujtcom prehlade: Ide o tieto polozky:
Opravna stav Vorballlznizeniel zriZenie stav Casové rozlisenie v tis. Sk stav k 31.12. stavk 31.12.
polozka k 31.12. (zvy$enie) (pouzitie) (rozpust.) k31.12. 2006 2007
v tis. Sk 2006 2007 Naklady buducich obdobi 16 612 14 417
Spolu 76 759 53941 2795 45408 82497 Prijmy budtcich obdobi 132 107 248 667
Spolu 148 719 263 084

Opravné poloZzky su vytvorené:

m k pohladavkam bez prislusenstva

m po lehote splatnosti nad tri mesiace vo vyske 10 % istiny,

m po lehote splatnosti nad Sest mesiacov vo vyske 40 % istiny,

m po lehote splatnosti nad devat mesiacov vo vyske 60 % istiny,

m po lehote splatnosti nad dvanast mesiacov vo vyske 80 % istiny,

m po lehote splatnosti nad dvadsatstyri mesiacov vo vyske 100 % istiny.
m k pohladdvkam za oneskorené Uhrady istiny (penaliza¢né faktdry)

m po lehote splatnosti nad dvanast mesiacov vo vyske 80 %,

m po lehote splatnosti nad dvadsatstyri mesiacov vo vyske 100 %.

K dlhodobym pohladavkam za predaj bytov je vytvorena opravna polozka
vypoctom odurocenia podla zostatkovej doby splatnosti.

Vekova Struktura pohladavok z obchodného styku je uvedena v nasledu-
jucom prehlade:

Vekova Struktara pohladavok z obch. stav stav
styku v tis. Sk k 31.12.2006 k 31.12.2007
Kratkodobé pohladavky 410174 484 041
- v lehote splatnosti 302 896 310 540
- po lehote splatnosti 107 278 173 501
Dlhodobé pohladavky 2301 1405
Spolu 412 475 485 446

Pohladavky nie su kryté zaloznym pravom. Na pohladavky nie je zriadené
zaloZzné pravo v prospech banky.

Prijmy buducich obdobi zahriiuji najma ¢asovo rozliSeny vynos zo zme-
niek (154-tis. Sk) a ¢asové rozliSenie vodného a sto¢ného (248 190-tis.
SK).



Informacie o vlastnom imani st uvedené v ¢asti Ca P.

Prehlad o rezervach je uvedeny v nasledujlcej tabulke:

rezervy v tis. Sk stav k 31.12. Gprava k 1.1. tvorba zniZenie zrusenie stav
2006 2007 (zvy$enie) (pouzitie) (rozpust.) k 31.12. 2007
Kratkodobé rezervy 53 893 -4 211 29922 48 194 1488 29922
a) zakonné kratk. rezervy 25182 0 19 886 23694 1488 19 886
- nevycerp. dovolenky vrat. soc. zabezpecenia 1585 0 1362 1585 0 1362
- ro¢né odmeny vrat. soc. zabezpecenia 22939 0 16 591 21 451 1488 16 591
- na audit Uct. zavierky a dan z prijmov 658 0 1933 658 0 1933
b) ostatné kratk. rezervy 28 711 -4 211 10 036 24 500 0 10 036
- odstupné 4211 -4 211 0 0 0 0
- na sudne spory 1 500 0 0 1 500 0 0
- na likvidaciu COV 23 000 0 0 23 000 0 0
- na poskytnuté sluzby 0 0 10 036 0 0 10 036
Dlhodobé rezervy 140 426 12924 33490 115 5539 181 186
- odchodné 7 458 7 458 6175 0 5539 15552
- na zmenky 109 812 0 0 0 109 812
- na likvidaciu kalu 0 1592 0 0 1592
- na likvidaciu COV 0 23 000 0 0 23 000
- na sudne spory 23 156 -10 000 0 115 0 13 041
- na revitalizaciu sklddok odpadu, zneskodrn.kontam. 0 15 466 2723 0 0 18 189
zariadeni — dar.uzn.
Spolu 194 319 8713 63412 48 309 7 027 211 108

Rezerva na nevycerpané dovolenky v sume 1 362-tis. Sk bola vytvorena zo
zostatku dovoleniek zamestnancov z roku 2007.

Rezerva na ro¢né odmeny pre zamestnancov spolo¢nosti v sume 16 591-
tis. Sk bola vytvorena v zmysle platnej kolektivnej zmluvy. Cast rezervy na
ro¢né odmeny bola predmetom vkladu do spolo¢nosti Infra Services, a. s.,
v sume 6 761-tis. Sk.

Rezerva na audit Gc¢tovnej uzavierky, vyroc¢nej spravy, spracovanie danové-
ho priznania na dan z prijmov pravnickych oséb za rok 2007 a na zverej-
nenie Uctovnej zavierky za rok 2007 v sume 1 933-tis. Sk bola vytvorena
podla dohodnutej ceny v zmluvach.

Rezerva na odchodné pre zamestnancov spolo¢nosti v sume 6 175-tis. Sk
bola vytvorena s pouzitim poistnej matematiky a prepo¢tom na dva mesiace
v zmysle platnej kolektivnej zmluvy. Cast rezervy na odchodné bola predme-
tom vkladu do spolo¢nosti Infra Services, a. s., v sume 5 539-tis. Sk.

Rezerva na stdne spory v celkovej sume 13 041-tis. Sk zahrnuje pred-
pokladany finanény dosah v sdvislosti s prebiehajicimi sidnymi spormi
a narastom Ziadatelov o Ghrady z titulu obmedzenia uzivania ich nehnu-
telnosti.

Rezerva na likvidaciu kalu z ¢istiarni odpadovych véd v sume 1 592-tis. Sk
bola vytvorena prepoc¢tom zo zostatkového kalu v objektoch.

Rezervy na revitalizaciu skladok odpadu v sume 11 714-tis. Sk a na znes-
kodnenie kontaminovanych zariadeni v sume 6 475-tis. Sk si odhadnuté
na zaklade realizacnych projektov. Rezervy na poskytnuté sluzby dodava-
telmi v sume 10 036-tis. Sk boli vytvorené podla dohodnutej ceny v zmlu-
vach.

Struktdra zavézkov podla zostatkovej doby splatnosti je uvedena v nasle-
dujucom prehlade:

2zavazky v tis. Sk stav stav

k 31.12.2006 k 31.12. 2007
Kratkodobé zavazky 760 519 641 746
- z obchodného styku 606 922 492 740
- nevyfakturované dodavky 71 642 72 906
- vodi spolo¢. a zdruzeniu 46 312 11071
- voci zamestnancom 13939 16 290
- zo social. zabezpecenia 14 676 10 151
- dariové zavazky a dotacie 4363 6 345
- ostatné zavazky 2 665 32243
Dlhodobé zavazky 89 648 167 052
- z obchodného styku 20486 57173
- zo socialneho fondu 3003 1439
- odloZeny dariovy zavazok 66 159 108 440
Spolu 850 167 808 798




Vsetky zavazky su splatné do 1 roka, okrem dlhodobych zavazkov, ktoré
su splatné od 1 do 5 rokov. Dlhodobé zavazky z obchodného styku sa ty-
kaju predovsetkym zadrzného z dodavatelskych zmlav. Spolo¢nost k 31.
12. 2007 nevykazuje zavazky po lehote splatnosti okrem tych, pri ktorych
je na zaklade nedodrzania dodavatelskych zmluvnych podmienok zadrzana
Uhrada po dohode s dodavatelom. Zavazky nie su kryté zaloZnym pravom.

v tis. Sk stav stav
k 31.12.2006 k 31.12.2007

odloZeny darnovy zavazok k 1. januaru 35495 66 159

odloZena dan z prijmov zUc¢tovana v bez- 30664 43 936

nom roku do vykazu ziskov a strat (Gcet

592, 594)

odlozena dari z prijmov ztc¢tovana v bez- 0 -1655

nom roku do vlastného imania (Ucet 429

pri oprave chyby)

odloZeny danovy zavazok k 31. decembru 66 159 108 440

Struktdra ¢asového rozlidenia je uvedena v nasledujicom prehlade:

Casové rozligenie v tis. Sk stav k 31.12. 2006 stav k 31.12. 2007

vydavky buducich obdobi 768 3426
vynosy buducich obdobi 307 749 400 212
Spolu 308 517 403 638

Vynosy buducich obdobi predstavuju prijaté dotacie zo Statneho rozpoctu,
z eurofondov a ostatné dotacie poskytnuté spoloc¢nosti na investi¢nd vy-
stavbu a postupne ich rozpUsta do vynosov pocas odpisovania majetku, na
ktorého obstaranie bola dotacia prijata.

TrZzby za vlastné vykony a tovar podla jednotlivych druhov sluzieb s uve-
dené v nasledujucom prehlade:

Spolo¢nost ma odlozeny danovy zavazok zo zdanitelnych docasnych roz-  V tis. Sk stav k 31.12.2006 stav k 31.12.2007
dielov medzi tctovnou hodnotou majetku a ictovnou hodnotou zavdzkov  yoda pitna 1118 310 1048 292
vykdzanou v stvahe a ich dafiovou zakladriou. Tieto zdanitelné doc¢asné - =
rozdiely zahf#ajd: voda odkanalizovana 1037 127 1044 681
v tis. Sk stav stav trzby za ostatné sluzby 28791 30138
k 31.12.2006 k 31.12.2007 spolu 2184 228 2123 111
rozdiel medzi Gictovnou a daf”\ovou -112 348 -125534  Takmer véetky triby su realizované na Gzemi Slovenskej republiky. Cast
zgstatkoyou cenou dlhodobého hmot- trzieb za vodu odkanalizovanu je realizovana vo vztahu k zakaznikom so
ného majetku sidlom v Rakusku (4 498-tis. Sk).
opravné polozky k dlhodobému hmotné- 14 371 4269
mu majetku, zasobam a pohladavkam
nezinkasované vynosy -318 =376 ytis. Sk stav k 31.12.2006 stav k 31.12.2007
rozdiel medzi dariovou a Gctovnou 32136 13 201 DHM vytvoreny vlast. &innost. 7304 8811
hodnotou rezerv — =
odlozeny dafovy zavizok celkom 66 159 108 440 [ R R R e V7
spolu 7 529 8 968
Tvorba a ¢erpanie socialneho fondu v priebehu Uc¢tovného obdobia st zna-
zornené v nasledujicom prehlade: v tis. Sk stav k 31.12.2006 stav k 31.12.2007
socialny fond v tis. Sk stavk 31.12. 2006 stav k 31.12. 2007 trzby z predaja majetku — .19 58 096 128 642
stav k 1. januaru 3943 3003  ostatné vynosy —r.21, z toho 29 360 37 296
tvorba na tarchu nakladov 3680 3770 - trzby z prenajmu majetku 4 929 7 426
tvorba zo zisku 6 557 5568 - zmluvné pokuty a penéle 3506 3027
cerpanie 11177 10902 - rozpust. dotéacie do vynosov 17 228 21504
stav k 31. decembru 3003 1439 -iné 3697 5339
Socialny fond sa podla zakona o socialnom fonde a v zmysle kolektivnej  SPolu 87 456 165 938
zmluvy spolocnosti ¢erpal na detskd rekreaciu, regeneraciu pracovnych
sil, socidlnu vypomoc, na darcovstvo krvi, na zavodné stravovanie, na doé-
chodkové pripoistenie zamestnancov, na akciu déchodcov - byvalych za- v tis. Sk stav e
mestnancov a na spolocenské aktivity pre zamestnancov. Suma 615,5-tis. . K 31. 12. 2006 Kk 31. 12. 2007
Sk predstavovala vklad do spoloc¢nosti Infra Services, a. s. — podiel zostat- K ook — 5 —
ku socialneho fondu pre zamestnancov tejto spolo&nosti. Ureoia 287 3 9
z toho nerealiz. kurz. zisky 14 0

Spolo¢nost nema Ziadny Gver.
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v tis. Sk stav k 31. 12. 2006 stav k 31. 12. 2007 v tis. Sk stav k 31. 12. 2006 stav k 31. 12. 2007
vynosové uroky - r. 37 15718 16 575 bankové vydavky 526 348
vynosy z kratkodobého fi- 31694 12 999 poistenie majetku 4175 3932
na,ncneho rr)1aj)etku —r32 havarijné poistenie vozidiel 6 305 6469
iné financné vynosy —r. 41 5 1
zakonné poistenie vozidiel 4 205 4 007
spolu 47 417 29 575 =
poistenie zodpov.za Skodu 2753 3021
poistenie predstavenstva 213 213
ostatné 33 207
Prehlad o nakladoch na poskytnuté sluzby: spolu geRiLe EENL
v tis. Sk stav stav
k 31.12. 2006 k 31.12. 2007 5 o " ) . . " . )
opravy a Gdrzba 179 601 146 129 revod oq ,teoretlckejldan.e z prijmov k vykazanej dani z prijmov je uvedeny
v nasledujucom prehlade:
telekomunikacné sluzby 13 953 20 055
. rok 2006 rok 2007
postovné 6442 6707 — — — — —
zaklad dan dan | zaklad | dani dan
odvoz kalu 22790 13178 dane dane
Gdrzba zelene 17 276 16 111 tis. Sk | tis. Sk % tis. Sk | tis. Sk %
prevadzkové poriadky 2 000 33811 VH pred zdane- | 323 142 100,00 236 100,00
strazna sluzba 13657 17282 M 712
- z toho teoreticka 61397 19,00 44 975 19,00
prav., ekon. a iné poradenstvo 18 342 31956 dafi
naklady informac. technolégii 18 689 99 588 dariovo neuzn. 150 644| 28622 8,86/ 15455 2936 1,24
ostatné 63 403 55400 _naklady
vynosy nepod- |-130 738|-24 840, -7,69| 61509|-11686| -4,94
spolu 356 153 440 217 lieh. dani
umorenie dan. 0 0 0,00 0 0 0,00
straty
v tis. Sk stav stav 65179 20,17 36 225| 15,30
_ k 31.12. 2006 k 31.12. 2007 alava na dani 0 0,00 0 0,00
osobné naklady - 12 405 246 422 111
— splatna dar 65179 20,17 36 225, 15,30
z toho tvorba a pouZitie rezerv -354 -6 571
odloZena dan 30 664 9,49 43 937| 18,56
dane a poplatky - n17 44 951 43719
- - - - celkova vykaza- 95843| 29,65 80162| 33,86
odpisy a opravné polozky k dlhodobé- 611822 650 617 na dan
mu hmotnému a nehmotnému majetku
-r18
z toho tvorba a zGctovanie opravnych -2284 -2790 . : 5 o . : 5
poloziek Spolocnost vykazuje na podstvahovych uctoch polozky majetku uvedené
zostatkova cena predaného dlhodobého 13 302 45023 Vv nasiedujucomiprehiade:
majetku a predaného materialu - r.20 podsivahové Géty v tis. Sk stav k 31.12.2006 stav k 31.12.2007
?§t2a2tne naklady na hospodarsku c¢innost 103 811 10 834 Zasoby CO 13 769 13 736
zasoby FKSP 17 0
drobny hmotny majetok 64 898 55110
v tis. Sk stav stav f 162 o
k 31.12.2006 k31.12.2007  Sotware
kurzové straty 171 107 program 222 4 465 8141
z toho nerealizované kurzové straty 0 0 zabezpecovacia zmenka 115 000 115 000
spolu 198 311 191 987
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V roku 2007 sa zacal dlhodoby proces pasportizacie nehnutelného ma-
jetku s naslednou realizaciou majetkovopravneho usporiadania pozemkov
spolo¢nosti. Spolocnost v si¢asnosti analyzuje vplyv predpokladanych do-
padov tohto majetkovopravneho usporiadania na finanénu situaciu a vy-
sledky hospodarenia.

Od 22. 12. 2007 bola vloZena cast podniku do dcérskej spoloc¢nosti Infra
Services, a. s.. V nasledujlcich rokoch bude zabezpecovat takmer vsetky
obsluzné vykony pre spolo¢nost.

Dariové priznania zostavaju otvorené a mézu byt predmetom kontroly
pocas obdobia piatich rokov. Skuto¢nost, Ze urcité obdobie alebo dariové
priznanie vztahujlce sa na toto obdobie bolo kontrolované, nema vplyv na
vylucenie tohto obdobia z pripadnej dalSej kontroly pocas obdobia piatich
rokov. V désledku toho st k 31. decembru 2007 dariové priznania spoloc-
nosti za roky 2003 az 2007 otvorené a mo6zu sa stat predmetom kontroly.
Vo februari 2008 zacal dariovy Grad vykonavat kontrolu na dar z prijmov
za rok 2006. Vysledkom mozu byt Upravy v darovej povinnosti a splatnej
dani vykazanej za rok 2006.

Podnikanie v oblasti verejnych vodovodov a kanalizacii upravuje zakon
¢.442/2002 Z. z. o verejnych vodovodoch a verejnych kanalizaciach v zne-
ni neskorsich predpisov. Zakon, okrem iného, upravuje zriadovanie, rozvoj
a prevadzku verejnych vodovodov a kanalizacii, prava a povinnosti ich pre-
vadzkovatelov a tiez dohlad organov verejnej spravy, predovsetkym v ob-
lasti dodrziavania kvalitativnych ukazovatelov pre pitnd vodu a odvadzanie
a Cistenie odpadovych véd.

Ceny za dodavky pitnej vody a odvadzania odpadovych voéd (vodné
a sto€né) st predmetom regulacie Uradu pre regulaciu sietovych odvet-
vi (,URSO") na zéklade zakona ¢.276/2001 v zneni neskor$ich predpisov.
URSO okrem iného stanovuje regulaénu politiku na jednotlivé regulac¢né
obdobia, kontroluje sulad ¢innosti spolo¢nosti s platnou legislativou a vy-
nosmi URSO a vydava rozhodnutia o povolenych nakladoch a cenéch za
vodné a sto¢né.

Prevadzkovanie a rozvoj verejnych vodovodov a verejnych kanalizacii na
Gzemi Slovenskej republiky je predmetom regulacie Uradu pre reguléciu
sietovych odvetvi (URSO) na zaklade zakona &.276/2001 v zneni neskor-
Sich predpisov a dohladu ostatnych organov verejnej spravy (ministerstvo
Zivotného prostredia).

URSO schvaluje na ro¢nej baze tarify za vodné a stoéné. Ceny za vodné
a sto¢né su stanovené na baze opravnenych nakladov a primeraného
zisku, ktory je stanoveny fixnou sumou za 1 m3 dodanej pitnej alebo od-
vedenej odpadovej vody. Opravnené naklady zahrnujd aj odpisy vo vyske
sadzieb, ako su stanovené zdkonom o dani z prijmov, a straty vo voda-
renskej sUstave maximalne vo vyske 25 %. Odchylky od planovanej vysky
opravnenych nakladov, ktoré boli zahrnuté do vypoctu tarif, st zohladnené
v tarifach nasledujuceho obdobia pomocou tzv. korekénych faktorov. Exis-
tuju tiez inherentné neistoty, ktoré by mohli ovplyvnit uréovanie buducich
tarif URSO, vratane moZnych budicich zmien v energetickej regulcii na
Slovensku.

V roku 2007 Bratislavska vodarenska spolocnost, a. s., iniciovala sidne
konanie na Krajskom sUde v Bratislave, ktorym poZiadala o preskiimanie
ceny za vyrobu a dodavku pitnej vody verejnym vodovodom pre rok 2007

stanovenej URSO. Na zaklade rozsudku Krajského stdu v Bratislave Urad
pre regulaciu sietovych odvetvi v novom konani rozhodol v septembri
2007 o schvaleni pevnej ceny za vyrobu a dodavku pitnej vody verejnym
vodovodom a pevnu cenu za odvedenie a Cistenie odpadovej vody verej-
nou kanalizaciou na obdobie od 1. 1. 2007 do 31. 12. 2007.

Dria 13. maja 2004 schvalil parlament Slovenskej republiky zakon
¢.364/2004 Z. z. o vodach, do ktorého boli zahrnuté poziadavky smerni-
ce Rady 91/271/EHS o cisteni komunalnych odpadovych véd. Na zaklade
tohto zdkona je povinnost dobudovat verejnl kanalizaciu so zabezpece-
nim cistenia odpadovych vod v aglomeraciach s po¢tom obyvatelov nad
10 000 do konca roku 2010 a v aglomeraciach s po¢tom obyvatelov nad
2 000 do konca roku 2015. Spolo¢nost odhaduje, Ze na splnenie tejto po-
Ziadavky budd nevyhnutné investicie priblizne 4,5 mld. Sk v rokoch 2008
az 2015. Spolo¢nost v sucasnosti analyzuje rézne spdsoby financovania
tychto investicii, ktoré zahrnuju vlastné zdroje, granty a iné externé zdroje
financovania.

Na zaklade zakona o vodach spolocnost tieZ odvadza poplatky vo vyske
1,- Sk/m3 za odobranl vodu z podzemnych zdrojov a tieZ poplatky v pripa-
de nedodrzania limitov na kvalitu odvedenej vycistenej vody. V roku 2007
spolo¢nost odviedla poplatky a pokuty za nedodrzanie limitov na kvalitu
vody vo vyske 27 769-tis. Sk (31. december 2006: 28 896-tis. Sk).

Spoloc¢nost je zaangaZovana v sidnom spore tykajicom sa troch zmeniek
v celkovej vyske 400 mil. Sk, ktoré podpisalo byvalé vedenie Zapadoslo-
venskych vodarni a kanalizacii, $. p.. Spolo¢nost popiera platnost tychto
zmeniek na zdklade podozrenia, Ze ide o podvod. Spolo¢nost zalc¢tovala
rezervu v stvislosti s tymito zmenkami vo vy$ke moznej §kody. U¢tovna za-
vierka zahrnuje aj rezervy v suvislosti s dalSimi sidnymi spormi, v ktorych
je spolo¢nost Zalovanou stranou.

Rezervy na sudne spory su vypocitané na zaklade dostupnych informacii
a odhadu moZzného vysledku pravnych alebo inych sporov. Konec¢na vyska
akejkolvek moznej straty v suvislosti so sidnymi spormi, na ktoré spoloc-
nost vytvorila rezervu, nie je zndma a méze vyznamne zmenit predcha-
dzajuce odhady.

Hrubé prijmy ¢lenov predstavenstva a dozornych orgdnov za ich ¢innost
pre spolo¢nost v i¢tovnom obdobi boli v sume:

v tis. Sk stav stav

k 31.12.2006  k 31.12.2007
predstavenstvo 1728 1728
dozorna rada 1674 2209
vykonné vedenie 10 141 10 603
spolu 13 543 14 540

Spolo¢nost méa uzatvorenl poistnd zmluvu zodpovednosti za Skodu spo6-
sobenu predstavenstvom do sumy 25 000-tis. Sk (2007: poistné 213-tis.
Sk).



Spriaznenymi osobami spolo¢nosti su:
1. hlavny akcionar — Hlavné mesto SR Bratislava
2. predstavenstvo — pozri bod B

Od 22. decembra 2007 je spriaznenou osobou aj spolo¢nost Infra Servi-
ces, a. s., v ktorej ma Bratislavska vodarenska spolo¢nost 100% majetkovy
podiel.

So spriaznenymi osobami boli zrealizované obchody s podmienkou, Ze
tieto osoby su nezavislé a rovnocenné a ceny, ktoré spolo¢nosti pouzivaju
pri ndkupe a predaji so spriaznenymi osobami, si ekonomicky opodstat-
nené.

Po 31. decembri 2007 nenastali Ziadne vyznamné udalosti, ktoré by mali
vplyv na verné zobrazenie skuto¢nosti, ktoré si predmetom uctovnictva.

Prehlad o pohybe vlastného imania v priebehu G¢tovného obdobia je uve-
deny v nasledujucej tabulke:

nedelitelny 0 0 0 0 0
fond
Statutar. fon-
dy a ostatné
fondy

vysledok
hosp. min.
rokov
nerozdel. 0 0 0 0 0
zisk min.
rokov
neuhrad.
strata min.
rokov

vysledok
hosp.za
beZ.ué.obd.

spolu

597 459 199000 -41541 0] 838 000

-80 732 -7 057 (o] (o} -87 789

80732 7 057 0 0] 87 789

227 298 156 551 227 298 (o} 156 551

10247 053 479871 234895 0 10492029

Spoloc¢nost nakupila vlastné akcie v priebehu G¢tovného obdobia v poc-
te 17 235 ks (vid. ¢ast C). Zakladné imanie zostava v pocte 8 477 431
ks v menovitej hodnote 1 000 Sk/akcia. Skladba akcionarov je uvedena
v prilohe &. 1. Zakladné imanie bolo celé zapisané do obchodného registra
a splatené.

V poloZke ostatné kapitalové fondy je vykdazany majetok nadobudnuty da-
rovanim, ktory nezvysuje zakladné imanie.

tis. Sk stavk prirastky dbytky presuny stavk v roku 2007 doglo k opravnému zGétovaniu chyb minulych obdobf z na-
31.12.2006 31.12.2007  sledovnych d6vodov:
zakladné 8 435 890 -976 0 0O 8434914 m douctovanie rezervy na odchodné vo vyske jedného mesacného platu
imanie podla kolektivnej zmluvy v sume 7 458-tis. Sk,
B E 8477 431 0 0 0 8477431 [ | douétoyanie rgzervy na revitalizéciu skladok _odpadu a zneskodrnovanie
imanie kontaminovanych zariadeni v sume 15 466-tis. Sk,
2 m zruSenie rezervy na sidne zastupovanie v siGdnom spore zmeniek
;f;gne LR -976 0 0 sy v sume 10 000- tis. Sk, kedZe tvorba rezervy nebola podloZena zmlu-
vou,

ZMESNE 22 0 0 0 0 O m zrugenie rezervy na odstupné manazérom v sume 4 211-tis. Sk,
!(ladn_eho m zalc¢tovanie odloZenej dane savisiacej s do¢asnymi rozdielmi, vzniknu-
imania tymi na zaklade zUc¢tovania chyb minulych obdobi v sume 1 655-tis. Sk.
kapitalové 952135 102026 0 0 1054161 Tato uprava nemala dosah na vykaz ziskov a strat za beZny rok a bola
fondy zalctovana slvztaZzne na Ucet 429 — neuhradena strata minulych rokov.
emisné azio 0 0 0 0 0 Vsulade so slovenskym zakonom o Uctovnictve, sumy vykazané v sivahe
ostatné 34392 1879 0 36 271 v porovnatelnom obdobl,neboll upraye_ne o) tlefo Upravy. Ak by bo}a slva-

A ha za rok 2006 opravena, relevantné riadky sivahy prezentované za rok
kapitalové ) -

2006 by boli nasledovné:

fondy
zakon. re- 917 743 0 0 0 917 743
zervny fond Stav k 31. 12. 2006
z kap. vKkL.
ocef.rozd. 0 100147 0 0 100 147 Ostatné dlhodobé rezervy (r. 89 suvahy) 153 350
Z precen. Kratkodobé rezervy (r. 90 suvahy) 49 682
Maj. 3 2av. Odlozeny dafovy zavazok (1. 101 svah 64 504
fondy zo 712462 221730 ) 0 934192 Reshvidelioyyizavéze i NCIE R )
zisku Neuhradena strata minulych rokov (r. 84 sGvahy) (87 790)
zakonny 115 003 22730 -41541 0 96 192
rezervny
fond




Uctovny zisk za rok 2006 v sume 227 298-tis. Sk bol rozdeleny nasledovne:

tis. Sk
pridel do socialneho fondu 5568
pridel do zakon. rezerv. fondu 22 730
pridel do fondu rozvoja 199 000
spolu 227 298

O rozdeleni vysledku hospodarenia za uctovné obdobie 2007 v sume
156 551-tis. Sk rozhodne valné zhromazdenie. Navrh Statutdrneho orga-
nu valnému zhromazdeniu je nasledovny:

m pridel do socialneho fondu 5 896-tis. Sk
m pridel do zdkonného rezervného fondu 15 655-tis. Sk
m pridel do fondu rozvoja 135 000-tis. Sk

s pouzitim modifikovanej priamej metody (tis. Sk)

Uétovné obdobie

Ozna-

Eenie Nazov poloZky r. €. beZné obdobie minulé obdobie
A. PeitaZné toky zo zakladnych podnikatelskych &innosti (PC)

A Naklady PC 1 -1377 051 -1 290 455
A2. Upravy néakladov na vydavky PC o sumu 2 126 375 -193 019
A3. Néklady PC opravené na vydavky (A.1. + A.2.) 3 -1 250676 -1483 474
A4, Trzby a vynosy PC 4 2173 425 2 245 331
A5. Uprava trzieb a vynosov na prijmy zo PC o sumu 5 -276 217 -181 223
A.6. Trzby a vynosy PC upravené na prijmy (A.4. + A.5.) 6 1897 208 2 064 108
A7. Ost. prijmy zo PC 7 -6 601 -288
A8. Ost. vydavky na PC 8 -30 239 86
A¥ (PAegafArlzTX3/72+2r§\; ¢innosti bez poloZiek osobitne uvedenych v prehlade poloziek 9 609 692 580 432
A9. Osobitne vykazované poloZzky 10 16 575 15718
A** Pefiazné toky z PC (A*+A.9.) 11 626 267 596 150
A.10. Zaplatena dan z prijmov PO, vratane vratenych preplatkov (z uctu 341) 12 -65 657 -66 453
A11. Prijmy mimoriadneho charakteru vztahuj. sa na PC 13 0 0
A12. Vydavky mimor. charakteru vztahujice sa na PC 14 0 0
A13. Zmena stavu socialneho fondu 15 -1 564 -940
A14. Ostatné poloZky ovplyviiuj. pefiazné toky z PC 16 -25 464 454 347
A**%  Cisty pefiazny tok zo PC (A.**+A.10 a2 A.14) 17 584 510 983 104
B. Peiiazné toky z investi¢nej ¢innosti (1€)

B.1. Vydavky na obstaranie dlhodobého majetku 18 -1557 199 -985 283
B.2. Prijmy z predaja dlhodobého majetku 19 164 238 15739
B.3. Vydavky na dlhodobé p6zicky poskytnuté konsolid. celku 20 0 0
B.4. Prijmy zo splacania na dlhodobych p6ziciek poskytnutych konsolid. celku 21 0 0




B.5. Vlydavky na poskytnuté ostatné dlhodobé pézicky 22 0 0
B.6. Prijmy zo splacania ostatnych dlhodobych péZiciek 23 0 0
B.7. Prijmy z prenajmu stboru hnutel. a nehnutel. majetku 24 7426 4929
B.8. Prijmy z dotacii na obstarany dlhodoby majetok 25 66 014 95 419
B.9. Prijaté aroky, dividendy okrem zahrnutych do PC 26 0 0
B.10. Prijmy mimoriadneho charakteru vztahujice sa na IC 27 0 0
B.11. Vdavky mimoriadneho charakteru vztahujice sa na IC 28 0 0
B.12. Ostatné prijmy vztahujlce sa na IC 29 0 548
B.13. Ostatné vydavky vztahujice sa na IC 30 -338 0
B. Cisty peiiazny tok z IC (B.1. aZ B.13.) 31 -1 319 859 -868 648
C. Peiiazné toky z finanénych &innosti (FC)
C.1. Periazné toky vyplyvajlce z vlastného imania 32 -976 -34 005
C.1.1.  Prijmy z upisanych akcif a vkladov a dalSich vkladov do vlastného imania 33 0 0]
C.1.2.  Prijaté penazné dary 34 0 0
C.1.3.  Prijmy z Uhrady straty spolo¢nikmi 35 0 0
C.1.4. Vydavky na obstaranie vl. akcii a vl. Obchodnych podielov 36 -976 -34 005
C15. Vydayky na vypl?t}e\nie podieluﬂa v_lastnom’ima_ni (nz_apr.: vyrovnacie podiely spolo¢ni- 37 0 0
kov, €lenoy, a iné Ghrady zo zniZenia vlastného imania)
C.1.6. Vydavky spojené so znizenim fondov zahrnovanych do vlastného imania 38 0 0
C.1.7.  Vydavky z inych dévodov slvisiacich so zniZzenim vlastného imania 39 0 0
C.2. Pefiazné toky dlhodobych zavazkov z FC 40 0 0
c21. Prl’jm){ z prijatych Gverov a p6Ziciek, z emitovanych dlhopisov a inych dlhodobych 41 0 0
dlhovych c. p.
22 Vydavkvy na splacanie Gverov a pdziciek, na splacanie emitovanych dlhopisov a inych 42 0 0
dlh. Dlznych c. p.
C.2.3. Prijmy z ost. dlhodobych zavazkov a vydaje na ich splacanie 43 0 0
C.2.4. Vydavky na splacanie ost. dlhodobych zavazkov 44 0 0
C.3. WWdavky na zaplatenie trokov a dividend okrem zahrnutych do FC 45 0 0
C4. Prijmy mimoriadneho charakteru vztahujtce sa na FC 46 0 0
C.5. Viydavky mimoriadneho charakteru vztahujice sa na FC 47 0 0
C.6. Ostatné prijmy z FC 48 0 0
C.7. ostatné vydavky z FC 49 0 0
C. Cisté peiiazné toky z FC 50 -976 -34 005
D. Cisté zvysenie alebo &isté zniZenie pefiaznych prostriedkov 51 -736 325 80 451
E. csj:al:i :eﬁain?ch prostriedkov a pefiaznych ekvivalentov na za¢iatku Gétov. ob- 52 1285 188 1204 885
Stav peiiaznych prostriedkov a peiiaZznych ekvivalentov na konci tétov. obdobia
E pred zohladnenim kurzovych rozdielov vyéislenych ku diiu zostavenia Gétov. 53 548 863 1285 336
zavierky
G. Kurzové ['oz'ciiely vxt‘ii_slené 2 peiiaz. prostriedkov a peiaz. ekvivalentov ku diiu 54 0 148
zostavenia Uctov. zavierky
G.1. Kurzové straty 55 0 171
G.2. Kurzové zisky 56 0 23
H. Zostatok peiiaznych prostriedkov a peiiaznych ekvivalentov ku diiu Gétov. za- 57 548 863 1285 188

vierky
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NOTES TO THE FINANCIAL STATEMENTS

A. INFORMATION ABOUT THE ACCOUNTING ENTITY

1. Business name and registered office of the company:
Bratislavska vodarenska spolo¢nost, a. s.

PreSovskéa 48

826 46 Bratislava

Bratislavska vodarenska spolo¢nost, a.s., (hereinafter referred to as “the
company”) was established in accordance with Decision no. 853 on pri-
vatization issued by the Ministry of the Slovak Republic for Administration
and Privatization of National Property, dated 2 October 2002, by the trans-
formation of the state-owned water utility Vodarne a kanalizacie and part
of the state-owned water utility Zapadoslovenské vodarne a kanalizacie.
On 7 January 2003, the company was entered in the Commercial Register
of the District Court Bratislava | in Bratislava, Section Sa, File no. 3080/B.

2. The company'’s principal activities comprise:

operation of public water supply systems of categories | to lll;
operation of public sewerage systems of categories | to lll;
certification and repair of designated metering devices;
performance of physical and chemical, biological and microbiological
analyses of surface water, drinking water and wastewater;

business in handling waste other than dangerous waste;
construction engineering — construction procurement;

production and supply of electricity from renewable sources;
construction of simple structures and minor structures, and their mo-
dification.

3. Average number of employees

In 2007, the average number of employees of the company was 997, in-
cluding 131 managers (2006: 992, including 160 managers).

4. Legal reason for the preparation of the Financial Statements

The Financial Statements of the company as at 31 December 2007 have
been prepared as ordinary financial statements in accordance with Sec-
tion 17(6) of Slovak Act No. 431/2002 Coll. on Accounting for the accoun-
ting period from 1 January 2007 to 31 December 2007.

5. Date of approval of the Financial Statements for the preceding ac-
counting period

The Financial Statements of the company as at 31 December 2006, i.e. for
the preceding accounting period, were approved by the shareholders at
the company’s General Meeting on 7 June 2007.

B. INFORMATION ABOUT THE ACCOUNTING ENTITY'’S
BODIES

Board of Directors:

term of office from until

Ing. Daniel Gemeran chairman 31.10.2003  14.09. 2007
14.09.2007

Ing. Igor Grosaft vice chairman 31.10.2003  14.09. 2007
RNDr. Oto Nevicky vice chairman 14.09.2007

Ing. Jaroslav Néma member 31.10.2003  14.09. 2007
14.09.2007

Ing. J&n Rafajdus member
Ing. Ale$ Prochazka member
Ing. Peter Lenc¢ member
Ing. Peter Cecho member
Ing. Eva Maria Harvanovd member
Anna Dyttertova member

Supervisory Board:
Ing. Karol Kolada

JUDr. Tomas Korcek
PeadDr. Milan Trstensky
Ing. Katarina Ot¢enasova
Ing. Gabriel Kosnac
Jozef Kvetan

Jozef Saférik

Stefan Burian

Ing. Anna Strapkova
Ing. Boris Sramko
RNDr. Milan Cilek

Ing. Stanislav Fialik

Doc.PhDr. Branislav Hochel,CSc.

Executive Management:
Ing. Daniel Gemeran

Ing. Peter Vojtassak

Ing. Jaroslav Néma

Ing. J&n Rafajdus

31.10.2003
14.09.2007
02.07.2004
14.09.2007
14.09.2007
14.09.2007
31.10.2003
22.10.2004

term of office

chairman
member
member
member
member
member
member
member
member
member
member
member
member

07.
07.
07.
07.
07.
23.
23.
23.
08.
23.
23.
23.
23.

12

General Director

Financial Director

Technical Director

from

. 2004
06.
06.
06.
06.
10.
10.
10.
06.
10.
10.
10.
10.

2007
2007
2007
2007
2003
2003
2003
2006
2003
2003
2003
2003

Production Director

14.

14,

14,
14,

07.
07.
07.
07.

09.

09.

09.
09.

06.
06.
06.
06.

2007

2007

2007
2007

until

2007
2007
2007
2007



C. INFORMATION ABOUT THE SHAREHOLDERS OF
THE ACCOUNTING ENTITY

The largest shareholders of the company as at 31 December 2007 were:

Interest in share capital Voting rights TSKK % %
Bratislava, capital of the Slovak Rep. 5026138 59.29 59.29
The town of Pezinok 245 495 290 290
The town of Senica 238 181 2.81 2.81
The National Property Fund 10 628 0.13 0.13
BVS ass. 440 342 519 5.19
Other shareholders 2533882 29.88 29.88

Total 8477 431 100.00 100.00

In 2007, the company purchased shares from the municipality of Bahon,
which did not result in any change to the overall balance of shares:

Owner of shares original increase decrease new

balance balance
BVS, a. s. 423107 17 235 0 440 342
Bahon 17 235 0 17 235 0
Total 440 342 17 235 17 235 440 342

Although the company purchased shares from other shareholders with
whom it had concluded a securities transfer agreement in December
2007, the physical transfer of the shares at the Central Securities Deposi-
tory of the Slovak Republic was not carried out until January 2008 and the
overall balance of shares did not change:

new balance

Owner of original balance increase decrease as at
shares as at 31.12.2007 01/2008 01/2008 31.1.2008
BVS, a. s. 440342 116872 0 557 214
Borsky Mikulas 42 695 42 695 0
Hlboké 9640 9 640 0
Rybky 4618 4618 0
Rovensko 4247 4247 0
Sastin — Straze 55672 55672 0
Total 557 214 116 872 116 872 557 214

D. INFORMATION ABOUT THE CONSOLIDATED GROUP

The company is the parent company of Infra Services, a.s., Hrani¢na 10,
Bratislava, with an interest of 100% and a controlling influence in this com-
pany.

The consolidated financial statements of Bratislavska vodarenska spolo¢-
nost, a.s. will be available at its registered office in Bratislava (PreSovska
48) and will be deposited in the Commercial Register of District Court Bra-
tislava I.

E. INFORMATION ABOUT THE ACCOUNTING PRIN-
CIPLES AND ACCOUNTING POLICIES

a) Basis of preparation

The financial statements were prepared on the assumption that the com-
pany is a going concern. The accounting policies and general accounting
principles have been consistently applied.

The company applies accounting principles and policies in accordance
with the Accountancy Act and accounting policies for entrepreneurs appli-
cable in the Slovak Republic. The accounts are maintained in units of the
Slovak currency, i.e. in Slovak koruny.

Income and expenses are presented in accordance with the matching
principle in terms of substance and time. As the basis, all expenses and in-
come relating to the accounting period are taken into account regardless
of the date of their payment.

Assets and liabilities are valued according to the principle of prudence, i.e.
the basis is taken to include all risks, losses and impairments of assets and
liabilities which are known as at the balance sheet date.

Moment of revenue recognition — revenues are recognized once the deli-
very conditions have been satisfied, since that is when the significant risks
and ownership rights pass to the customer.

Non-current and current receivables, liabilities, loans and borrowings — re-
ceivables and liabilities are presented in the balance sheet as non-current
or current depending on their residual maturity as at the balance sheet
date. The part of a non-current receivable or non-current liability which
has a maturity of less than one year is presented in the balance sheet as
a current receivable or current liability.

Estimates — the preparation of the financial statements requires the com-
pany’s management to make estimates and forecasts that affect the re-
ported amounts of assets and liabilities, the inclusion of possible future
assets and liabilities as at the balance sheet date, as well as the reported
amount of income and expenses over the course of the year. The actual
results may differ from such estimates.

Reported taxes — Since Slovak tax law is relatively young, it has a shorta-
ge of precedents and is continually being amended. As there are various
interpretations of how tax laws and regulations apply to different types of
transactions, the amounts reported in the financial statements may later
be modified according to the final opinion of the tax authorities.

b) Non-current intangible assets and property, plant and equipment

Purchased non-current assets are valued at their acquisition cost, which
consists of the price at which an asset has been acquired plus costs rela-
ted to the acquisition (customs duty, transport, assembling costs, etc.).

Self-constructed non-current assets (mostly related to the reconstruction
of water supply pipelines) are valued at their conversion cost. Conversion
cost includes all direct costs incurred during production or other activi-
ties and indirect costs related to production or other activities (material,
transport and mechanisms, salaries).

Non-current assets acquired by gift are valued at replacement cost.

Amortization/depreciation plan

Amortization of non-current intangible assets is based on the expected
useful lives of the assets and their expected wear and tear. Amortization
commences on the first date of the month in which the non-current asset
was put into use. Low-value non-current intangible assets with an acquisi-
tion cost of SKK 50 000 or less are treated as a service, and at acquisition
they are recorded in account 518. The estimated useful life, amortization



method, and amortization rate of non-current intangible assets are descri-
bed in the following table:

Non-current intangible Estimated Amortization Annual rate of

assets useful life method amortization
in years in%

Software 4 straight-line 25

Software - project 5 straight-line 19

documentation for a binding

assignment (contract-based)

Valuable rights (licence) 5 straight-line 20

Assets are depreciated over a period corresponding to their expected use-
ful lives. Under the regulatory framework, the company may incorporate
depreciation into its water and sewerage charges over a period laid down
by the Regulatory Office for Network Industries (RONI). Although the actu-
al technical lives are different and usually longer (with water infrastructure
and equipment, the periods are 20-50 years), the company assumes that
the useful lives cease at the end of the depreciation period approved by
the RONI for the purpose of price setting. Assets therefore remain in use
even after they have been fully depreciated. Depreciation commences at
the beginning of the month in which the asset is put into use. Low-value
non-current tangible assets with an acquisition cost of SKK 30 000 or less
are recorded as inventory and are tracked in the company’s off-balance-
sheet account. Land and works of art are not depreciated.

The regulatory depreciation period, depreciation method, and depreciation
rate of property, plant and equipment are described in the following table:

Regulatory Depreciation Annual

depreciation method depreciation

period in years rate in %

Structures 20-30  straight-line 3

Machinery and 6to12 straight-line 8.33to 16.66
equipment

Vehicles 4to6  straight-line 16 to 30

Tax-deductible depreciation is applied according to the rates laid down in
the Income Taxes Act for straight-line depreciation.

For the impairment of property, plant and equipment and of work in prog-
ress, a value adjustment is made on the basis of an expert assessment of
the impairment amount and the probability of a loss.

c) Securities and ownership interests

Securities and ownership interests are valued at their acquisition cost. The
company is acquiring own shares, which it holds on a temporary basis,
and it is purchasing held-to-maturity debt securities with a maturity of one
year.

Interests in the share capital of other companies are being retained at their
original valuation. For determining the potential impairment of such inte-
rests and calculating the respective value adjustment, the equity method
is used.

d) Inventory

Purchased inventory is valued at its acquisition cost, which includes the
price at which inventory has been acquired plus costs related to the acqui-
sition (customs duty, transport, insurance, commissions, discount, etc.).
Of the intra-company services related to the acquisition of inventory, only
transport costs are capitalized. The company does not create inventory

through its own activities.
The disposal of inventory is accounted for using the FIFO method.

For the impairment of inventory, a value adjustment is made on the basis
of an assessment of the inventory’s utility in the company or its potential
sale in the amount of the expected loss.

e) Receivables

Receivables are valued at their nominal value less any value adjustments
for dubious or irrecoverable receivables.

The write-down of receivables represents 100% for those past due by
more than 720 days, 80% for more than 360 days, 60% for more than 270
days, 40% for more than 180 days, and 10% for more than 90 days. Rece-
ivables against companies in bankruptcy or liquidation are written down
by 100%.

The write-down for non-current receivables is presented in the line cor-
rection, thereby expressing their value at the time of recording and pre-
sentation.

f) Cash, stamps and vouchers
Cash, stamps and vouchers are valued at their nominal value.

g) Prepaid expenses and accrued income

Prepaid expenses and accrued income are presented in accordance with
the matching principle in terms of substance and time.

h) Provisions

Provisions are liabilities of uncertain timing or amount. The are valued at
the expected amount of the liability. The company creates a provision for
legal disputes, a provision for environmental obligations, and a provision
for severance payments and other long-term employee benefits. Their
amount and justification is assessed as at the balance sheet date.

The company has a long-term programme of employee benefits consis-
ting of the payment of a lump sum benefit at retirement, for which se-
parate funds are not allocated. Expenses related to employee benefits
are determined by an actuarial method called the Projected Unit Credit
Method. According to this method, the expenses related to the pension
benefit obligation are to be recorded in the Profit and Loss Account so
that the regularly recurring expenses are spread across the period of em-
ployee service. The benefit obligations are valued at the present value of
expected future cash expenditure, subject to a discount rate at the level
of the interest yield on fixed rate securities whose maturity approximately
matches that of the given obligation. The company derives the discount
rate from the expected real interest rate of 4% p.a. and the expected infla-
tion of the Slovak koruna. The portion of actuarial gains and losses excee-
ding 10% of the defined employee-benefit obligation are amortized over
the remaining working lives of the employees, beginning from the next
accounting period.

i) Liabilities
Liabilities are valued at their nominal value.

j) Income tax payable

According to the Slovak Act on Income Taxes, payable taxes are levied on
the accounting profit at a rate of 19%, adjusted by certain items for tax
purposes.

k) Deferred income tax

This is accounted for temporary differences between the carrying value of
assets and the carrying value of liabilities presented in the Balance Sheet



and their tax base, for tax losses which are possible to carry forward to
future periods, and for unused tax deductions which are possible to carry
forward to future periods. For determining the amount of deferred income
tax, the income tax rate applicable in the next accounting period is to be
used, i.e. 19%.

) Accrued expenses and deferred income

Accrued expenses and deferred income are presented in accordance with
the matching principle in terms of substance and time.

m) Leasing

Assets leased through operating leases are presented by the owner, not
by the lessee.

As for financial leases (with a purchase option), the company does not
have any.

n) Derivatives

Assets and liabilities hedged by derivatives are not presented by the com-
pany.

o) Foreign Currency

Assets and liabilities denominated in a foreign currency are translated to
the Slovak currency according to the exchange rate announced by the Na-
tional Bank of Slovakia as of the date of the accounting transaction; they
are retranslated at the exchange rate at the balance sheet date and re-
corded with an impact on net/profit loss. The exchange rate used for the
purchase or sale of foreign currency with or for the Slovak currency was
the exchange for which these assets were purchased or sold.

Amendments to accounting principles and accounting policies

As of 1 January 2007, the method of accounting for provisions and value
adjustments underwent a significant change.

The creation of provisions for expenses is recorded in the relevant liability
account. In the case that a provision covers more than one expense cate-
gory or an expense account is not stipulated for this expense category,
a provision will be created and debited to the account Other operating
expenses or to the account Other expenses related to financial activities.
The use of the provision is debited to the relevant provision account and
a corresponding credit entry is made in the relevant liability account. The
reversal of an unusable provision or its part is recorded with a matching
entry to the one made when the provision was created.

For the creation and reversal of value adjustments, the following new ac-
counts were established:

m 505 - Creation and reversal of value adjustments to inventory

m 553 - Creation and reversal of value adjustments to non-current assets
m 547 - Creation and reversal of value adjustments to receivables

m 565 - Creation and reversal of value adjustments to financial assets

m 61x — Changes in internal inventory

The reversal of a value adjustment due to the removal of an asset from the
accounting books will be debited to the relevant balance sheet account of
value adjustments and credited to the relevant asset account; in the case
of a non-current depreciated assets, a credit entry will be made in the re-
levant account of accumulated amortization/depreciation of non-current
assets.

The reversal of a value adjustment due to the complete or partial cessation
of the substantiated assumption of an asset’s continuing impairment will
be recorded with a matching entry to the one made at creation.

Because of these changes, data for the previous accounting period had to

be adjusted in the Profit and Loss Account when the financial statements

were prepared, as follows:

W creation of provisions in the respective expense accounts;

m creation of value adjustments in the respective new accounts;

m the reversal of provisions and value adjustments as a reduction of the
respective expense accounts.

F. INFORMATION ABOUT DATA ON THE ASSET SIDE
OF THE BALANCE SHEET

1. Non-current intangible assets and property, plant and equipment
(lines 004 and 013 of the Balance Sheet)

In 2007, the company added to its assets by acquiring land with an area
of 6 956 m?, property at the WWTP in Gbely, a building at the University of
Economics, two water supply shafts in Zahorska Bystrica, and a sewerage
pipeline at lvanka pri Dunaji with a total area of 2 003 m2.

In 2007, the company divested itself of land with a total area of 7 905
m?, an apartment in Nivy, buildings on Molecova street, a petrol station at
Karlova Ves, a warehouse and business premises at Staré Mesto, water
storage facilities at Bubnovka and Vinohrady, a pumping station at Kunov
and the water supply pipeline at Skalica with a total area of 29 456 m2.

A value adjustment has been created for superfluous and disused proper-
ty, plant and equipment and for work in progress, in the amounts of SKK
17 478 000 and SKK 48 676 000, respectively.

The movements in the value adjustment during the accounting period are
presented in the table below:

Value adjustment balance additions decrease reversal balance

in TSKK as at (use) as at
31.12. 31.12.
2006 2007
- to property, plant 18477 0 999 0 17478
and equipment
-toworkin 50467 0 1453 338 48676
progress

Property, plant and equipment is insured against theft and natural disas-
ters up to the amount of TSKK 4 351 232.

2. Non-current financial assets (line 023 of the Balance Sheet)

The amount of the company’s interest in the subsidiary accounting entity
is presented as SKK 245 248 000. Based on a decision of shareholders
taken at the general meeting of 9 December, the 100% subsidiary Infra
Services, a.s. was established with a non-monetary contribution consisting
of the part of the business that includes the assets and liabilities of the
company'’s former Service Operations Division. The company was incorpo-
rated by registration in the Commercial Register on 22 December 2007.
The assets and liabilities that had been invested in the subsidiary were
evaluated in accordance with Slovak law as at the date of its incorporation.
The particular assets and liabilities making up the part of the business in-
vested in the subsidiary’s share capital are presented at their fair value
in the financial statements of the subsidiary. These assets were revalued
to fair value in the individual financial statements of Infra Services, a.s.,
prepared in accordance with Slovak accounting policies. The company’s
financial investment in the subsidiary is presented with the recognized va-
lue of the non-monetary contribution as determined by an expert opinion.
The difference between the recognized value of the non-monetary con-
tribution and the carrying value of the assets and liabilities represent an
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investment valuation reserve (account 415) of SKK 100 147 000, which is
recorded in equity as at 31 December 2007. This valuation difference aro-
se mainly from differences between the fair value of the invested assets
and the carrying value of the assets maintained on the basis of historical
prices in the investing company. The assets and liabilities constituting the

For non-current receivables related to the sale of apartments, a value ad-
justment is created by calculating the discounting according to the residu-
al maturity period.

The ageing structure of trade receivables is as follows:

investment are as follows (with their original carrying values): Ageing structure of trade receivables balance balance
- in TSKK as at as at
Balance sheet item TSKK 31.12.2006 _ 31.12.2007
Bll. Property, plant and equipment 101 544 Current receivables 410174 484 041
Cl. Inventory 24 867 - due 302 896 310540
Clll. Current receivables 1024 - past due 107 278 173 501
CIV. Financial assets 30582 Non-current receivables 2301 1405
Total assets 158 017 Total 412 475 485 446
Bl. Provisions -12 300
Bll. Non-current liabilities -616 The receivables are not secured by a lien, and they are not subject to a lien
Total liabilities 120916 " favourofabank.
Net carrying value of invested assets 145 101 5. Financial accounts (line 056 of the Balance Sheet)

3. Inventory (line 033 of the Balance Sheet)

The balance of inventory as at 31 December 2007 represented SKK 230
000 (goods in stock: SKK 220 000; livestock SKK 10 000).

The movements in the value adjustment during the accounting period are
presented in the table below:

released balance

Value balance additions decrease ¢

adjustment in as at (increase (use)  Withnon- as at

TSKK 31.12. monetary 31.12.
2006 contribution 2007

- to inventory 408 0 0 408 0

Inventory is not subject to any lien. Inventory is insured against damage up
to the amount of SKK 3 000 000.
4. Receivables (lines 042 and 049 of the Balance Sheet)

The movements in the value adjustment during the accounting period are
presented in the table below:

Value adjustment balance additions decrease reversal balance

in TSKK as at (increase (use) as at
31.12. 31.12.

2006 2007

Total 76759 53941 2795 45408 82497

Value adjustments:

to receivables (not including interest and fees)

past due by more than three months represent 10% of the principal,
past due by more than six months represent 40% of the principal,
past due by more than nine months represent 60% of the principal,
past due by more than twelve months represent 80% of the principal,
past due by more than twenty-four months represent 100% of the
principal;

m to receivables in respect of overdue payments of the principal (penalty
invoices)

past due by more than twelve months represent 80%,

past due by more than twenty-four months represent 100%.

The structure of the company’s financial assets is as follows:

Item in TSKK balance asat balance as

31.12. 2006 at 31.12.

2007

Cash 728 188 308 863

Cash on hand 188 169

Stamps and vouchers 363 803

Bank accounts 727 637 307 891

Current financial assets 557 000 240 000

Debt securities maturing within 1 year 557 000 240 000

Total 1285 188 548 863
6. Accruals / deferrals (line 062 of the Balance Sheet)

They include the following items:

Accruals/Deferrals in TSKK balance as at  balance as

31.12. 2006 at

31.12. 2007

Prepaid expenses 16 612 14 417

Accrued income 132107 248 667

Total 148 719 263 084

Accrued income includes mainly accrued income on bills of exchange (SKK
154 000) and accrued water and sewerage charges (SKK 248 190 000).

G. INFORMATION ABOUT DATA ON THE LIABILITIES
SIDE OF THE BALANCE SHEET

1. Equity (line 066 of the Balance Sheet)
Information on equity is provided in Parts C and P,



2. Provisions (line 087 of the Balance Sheet)

Provisions are summarized in the table below:

Provisions in TSKK balance adjustment creation decrease reversal balance
as at as at (increase) (use) as at

31.12. 2006 1.1. 2007 31.12. 2007

Current provisions 53893 -4 211 29922 48 194 1488 29922
a) legal provisions 25182 0 19 886 23694 1488 19 886
- holiday pay, including social security 1585 0 1362 1585 0 1362
- annual bonuses, including social security 22939 0 16 591 21451 1488 16 591
- for audit of the financial statements and income tax 658 0 1933 658 0 1933
b) other current provisions 28 711 -4 211 10036 24 500 0 10036
- severance pay 4211 -4 211 0 0 0 0
- for legal disputes 1500 0 0 1500 0 0
- for WWTP decommissioning 23 000 0 0 23 000 0] 0
- for services rendered 0 0 10036 0 0 10036
Non-current provisions 140 426 12924 33490 115 5539 181 186
- severance pay 7 458 7 458 6175 0 5539 15552
- for bills of exchange 109 812 0 0] 0] 109 812
- for sludge disposal 0 1592 0 (0] 1592
- for WWTP decommissioning 0 23 000 0] 0] 23 000
- for legal disputes 23 156 -10 000 0 115 0] 13 041
O-ff?arcti'ﬁtgi;::ir?;j(oge%fuvgggi sites and decontamination 0 15 466 2723 0 0 18 189
Total 194 319 8713 63412 48 309 7 027 211 108

A provision of SKK 1 362 000 for holiday pay was created on the basis of
holiday not taken by employees in 2007.

A provision of SKK 16 591 000 for annual bonuses was created for the
company’s employees in accordance with the applicable collective agre-
ement. Of the provision for annual bonuses, the amount of SKK 6 761 000
was included in the contribution to Infra Services, a. s.

A provision of SKK 1 933 000 for auditing of the 2007 financial statements
and annual report, processing of the 2007 income tax declaration for legal
persons, and publication of the 2007 financial statements was created in
accordance with the contractual price.

A provision of SKK 6 175 000 for severance pay for employees of the com-
pany was created using actuarial mathematics and a two-month calcula-
tion in accordance with the applicable collective agreement. Of the provi-
sion for severance pay, the amount of SKK 5 539 000 was included in the
contribution to Infra Services, a.s.

A provision of SKK 13 041 000 for legal disputes includes the expected
financial repercussions of ongoing legal disputes and the rising number of
compensation claims related to restrictions on property.

A provision of SKK 1 592 000 for the disposal of sludge from wastewater
treatment plants was created by calculating the amount of sludge remai-
ning at these facilities.

Provisions of SKK 11 714 000 for the regeneration of waste sites and SKK
6 475 000 for the decontamination of facilities were estimated on the ba-
sis of implemented projects.

Provisions of SKK 10 036 000 for services provided by suppliers were cre-
ated in accordance with the agreed contractual price.

3. Liabilities (lines 091 and 102 of the Balance Sheet)
The structure of liabilities according to maturity is shown in the table below:

Liabilities in TSKK balance as at balance as at

31.12.2006 31.12.2007

Current liabilities 760 519 641 746
- trade liabilities 606 922 492 740
- unbilled supplies 71642 72906
- liabilities to partners and association 46 312 11071
- liabilities to employees 13939 16 290
- liabilities related to social security 14 676 10 151
- tax liabilities and subsidies 4363 6 345
- other liabilities 2 665 32243
Non-current liabilities 89 648 167 052
- trade liabilities 20 486 57173
- liabilities related to social fund 3003 1439
- deferred tax liability 66 159 108 440
Total 850 167 808 798

All liabilities are payable within one year, except for non-current liabilities,
which are payable from between one and five years. Non-current trade lia-
bilities comprise mainly retention money under supply contracts. The only
past due liabilities presented by the company as at 31 December 2007 are



those in respect of which payment has been withheld by agreement with
the supplier owing to non-compliance with the terms and conditions of
supply contracts. Liabilities are not secured by a lien.

4. Deferred tax liability (line 101 of the Balance Sheet)

TSKK balance balance
as at as at

31.12.2006 31.12.2007

Deferred tax liability as at 1 January 35495 66 159

Deferred income tax charged in the 30664 43 936

current year to the profit and loss

account (account 592, 594)

Deferred income tax charged in the 0 -1655

current year to equity (account 429 with

correction)

Deferred tax liability as at 31 December 66 159 108 440

The company has a deferred tax liability arising from taxable temporary
differences between the carrying value of assets and the carrying value of
liabilities recorded in the Balance Sheet and their tax base. These taxable
temporary differences include:

TSKK balance balance
as at as at

31.12. 2006 31.12. 2007

Difference between the book carrying

value and tax carrying value of -112 348 -125 534

property, plant and equipment

Value adjustments to property,

plant and equipment, inventory and 14 371 4269

receivables

Uncollected income -318 -376

Difference between the_tax and 32136 13 201

carrying value of provisions

Total deferred tax liability 66 159 108 440

5. Social fund (line 099 of the Balance Sheet)

The creation and drawing from the social fund during the accounting peri-
od are presented in the table below:

Social fund in TSKK balance as at balance
31.12.2006 as at

31.12.2007

Balance as at 1 January 3943 3003
Creation against expenses 3680 3770
Creation from retained earnings 6557 5568
Drawing 11177 10902
Balance as at 31 December 3003 1439

In accordance with the Act on the Social Fund, the social fund is drawn
for the purposes of children’s recreation, restorative activities for employ-
ees, social assistance, blood donation, on-site meals, additional pension
insurance for employees, events for retired former employees, and social
events for current employees. Part of the fund amounting to SKK 615 500
was included in the contribution to Infra Services, a.s. — representing the
share of the outstanding social fund for employees of this company.

6. Bank loans (line 112 of the Balance Sheet)
The company does not have any loans.

7. Accruals/deferrals (line 116 of the Balance Sheet)
The structure of accruals/deferrals is presented in the table below:

Accruals/Deferrals in TSKK balance as at balance as at

31.12. 2006 31.12. 2007

Accrued expenses 768 3426
Deferred income 307 749 400 212
Total 308 517 403 638

Deferred income comprises subsidies from the State Budget, EU funds
and other sources, being provided for infrastructure investment and gra-
dually released to income during the depreciation of the assets acquired
with the received subsidies.

H. INFORMATION ABOUT INCOME
1. Revenue from own work and merchandise (lines 01 and 05 of the
Profit and Loss Account)

Revenue from own work and merchandise according to the individual seg-
ments of services is presented in the table below:

in TSKK balance as at balance as at

31.12.2006 31.12.2007
Drinking water supply 1118 310 1048 292
Wastewater drainage 1037 127 1044 681
Revenue from other services 28 791 30138
Total 2184228 2123111

Almost all revenue is earned in the territory of the Slovak Republic. Part of
the revenue from wastewater drainage is earned on a customer which has
its registered office in Austria (SKK 4 498 000).

2. Capitalized costs (line 07 of the Profit and Loss Account)

in TSKK balance as at balance as at
31.12.2006 31.12.2007

Self-constructed property plant and 7 304 8811

equipment

Capitalization of intracompany transport 225 157

Total 7 529 8 968

3. Other operating income

in TSKK balance as at balance as at

31.12.2006 31.12.2007
Revenue from the sale of assets — |. 19 58 096 128 642
Other income - L. 21, of which 29 360 37 296
- rental income 4929 7426
- contractual fines and penalties 3506 3027
- release of a subsidy into income 17 228 21504
- other 3697 5339
Total 87 456 165 938




4. Exchange rate gains (line 39 of the Profit and Loss Account)

3. Exchange losses (line 40 of the Profit and Loss Account)

in TSKK balance as at balance as at in TSKK balance as at balance as at

31.12.2006 31.12.2007 31.12.2006 31.12.2007
Exchange rate gains 23 9 Exchange rate losses 171 107
of which: unrealized exchange rate gains 14 0 Unrealized exchange rate losses 0 0

5. Financial income

4. Other expenses related to financial activities (line 42 of the Profit
and Loss Account)

in TSKK balance as at balance as at
31.12.2006 31.12.2007 in TSKK balance as at balance as
Interest income - line 37 15718 16 575 31.12. 2006 at 31.12.
Income from current financial assets - line 31694 12 999 2007
32 Banking expenses 526 348
Other financial income — line 41 5 1 Property insurance 4175 3932
Total 47 417 29575 Comprehensive motor insurance 6 305 6469
Compulsory motor insurance 4 205 4 007
I. INFORMATION ABOUT INCOME Indemnity insurance 2753 3021
1. Costs of services provided (line 10 of the Profit and Loss Account) Insurance of the board of directors 213 213
Costs of services provided are presented in the table below: Other 33 207
in TSKK balance as at balance as at Total 18 210 18 197
31.12.2006 31.12.2007
Repair and maintenance 179 601 146 129 J. INFORMATION ABOUT INCOME TAXES
Telecommunication services 13953 20055 A reconciliation of the effective tax rate is shown in the table below:
Postage 6442 6 707 2006 2007
Sludge removal 22790 13178 tax base tax tax|tax base tax tax
Maintenance of greenery 17 276 16 111 TSKK| TSKK % TSKK| TSKK %
Operating rules 2000 33811 profit (loss) 323142 100,00| 236 712
Security service 13 657 17 282 before tax
Legal, financial and other consulting 18 342 31956  Attheoretical tax 61397| 19,00 44 975| 19,00
- rate
Information technology 18 689 99588 X non- 150 644| 28622 8,86 15455 2936 1,24
Other 63403 55400 deductible
Total 356 153 440217  SXPENses
Income not -130 738|-24 840| -7,69| 61509|-11686| -4,94
. subject to tax
2. Other operating expenses Tax losses 0 0 000 ) ol 000
in TSKK balance as at balanceasat  2vailable to carry
31.12.2006 31.12.2007  forward tothe
Personnel expenses — line 12 405 246 422 111 future
65 179| 20,17 36 225| 15,30
of which: creation and use of provisions -354 -6 571
Tax relief 0 0,00 0| 0,00
Taxes and fees — line 17 44 951 43719
Current tax 65179| 20,17 36 225| 15,30
Amortization of intangible assets and 611822 650617
depreciation of property, plant and Deferred tax 30664 9,49 43 937| 18,56
equipment — line 18 Total reported 95843| 29,65 80162| 33,86
of which: creation and reversal of value -2 284 -2790 tax
adjustments
Carrying value of non-current assets sold 13 302 45023
and raw materials sold — line 20
Other operating expenses — line 22 103 811 10834




K. INFORMATION ABOUT DATA IN OFF-BALANCE SHE-
ET ACCOUNTS

Asset items that the company presents in off-balance sheet accounts are
shown in the table below:

Off-balance sheet accounts balance as at balance as at

in TSKK 31.12.2006 31.12.2007
CO inventory 13769 13736
Inventory of the Fund for Cultural and 17 0
Social Needs

Low-value tangible assets 64 898 55110
Software 162 0
Programme 222 4 465 8 141
Collateral bill of exchange 115 000 115 000
Total 198 311 191 987

L. INFORMATON ABOUT OTHER ASSETS AND OTHER
LIABILITIES

1. Technical survey of immovable assets

In 2007, a long-term process was commenced which involves surveying
the technical characteristics of immovable assets and subsequently sett-
ling property rights in land belonging to the company. The company is cur-
rently analysing the effect that this settlement of property rights will have
on its financial position and net profit(loss).

2. Establishment of the subsidiary Infra Services, a.s.

Since 22 December 2007, part of the business has been invested in the
subsidiary Infra Services, a. s. In coming years, almost all of the company’s
service works will be ensured by Infra Services, a.s.

3. Tax legislation

Tax returns remain open and may be subject to review over the period of
five years. The fact that a certain period or tax return relating to this period
has been subject to review does not eliminate the possibility of this period
being subject to a potential further review over the five-year period. Ac-
cordingly, as at 31 December 2007, the company tax returns for the years
2003 to 2007 remain open an may be subject to review. In February 2008,
the Tax Authority began a review of income tax for 2006, the outcome of
which may require an amendment of the tax obligation and due tax pre-
sented for 2006.

4. Regulatory framework for the development and operation of pub-
lic water supply and sewerage systems

The public water supply and sewerage business is regulated by Act no.
442/2002 Coll. on public water supply systems and public sewerage
systems as amended. Among the matters governed by this law are the
establishment and operation of public water supply and sewerage sys-
tems, the rights and obligations of their operators, and the supervision
of public administration bodies, especially in regard to compliance with
quality standards for drinking water and for the drainage and treatment
of wastewater.

Prices for drinking water supply and the drainage of wastewater (water
and sewerage charges) are regulated by the Regulatory Office for Ne-
twork Industries (RONI) on the basis of Act no. 276/2001 as amended. The
RONI's duties include setting regulatory policy for particular regulatory

periods, checking that the company complies with applicable legislation
and with decrees issued by the RONI, and issuing decisions on eligible
costs and prices of water supply and sewerage.

The operation and development of public water supply and sewerage sys-
tems in the territory of the Slovak Republic are subject to regulation by the
Regulatory Office for Network Industries on the basis of Act no. 276/2001
as amended, and to supervision by other public administration authorities
(the Ministry of Environment).

Water and sewerage charges are approved by the RONI on an annual
basis. These charges are based on eligible costs and a reasonable profit,
set as a fixed amount per cubic metre of supplied drinking water or drai-
ned wastewater. Eligible costs take into account depreciation, the rates of
which are set by the Income Tax Act, and the leakage of up to 25% of the
water in the water supply system. Deviations from the eligible cost projec-
tions included in the calculation of charges are factored in to the charges
for the next period using so-called correction factors. The setting of future
prices by the RONI is subject to inherent uncertainties, including possible
future changes in the regulation of the energy industry in Slovakia.

In 2007, Bratislavska vodarenska spolo¢nost, a.s petitioned the Regional
Court in Bratislava for a review of the prices set by the RONI for the pro-
duction and supply of drinking water for 2007. On the basis of the Re-
gional Court’s ruling, the RONI decided in September 2007 to approve
a fixed price for the production of drinking water and its supply through
the public water system and a fixed price for the drainage of wastewater
through the public sewerage system and its treatment, for the period from
1 January 2007 to 31 December 2007.

5. Environmental legislation in the area of water protection

On 13 May 2004, the Slovak Parliament approved Act no. 364/2004 Coll.
on Water, which incorporated the requirements laid down in Council Direc-
tive 91/271/EEC concerning urban wastewater treatment. Under this law,
the public sewerage system with wastewater treatment is to be comple-
ted for agglomerations with more than 10 000 inhabitants by 2010, and
for agglomerations with more than 2 000 inhabitants by 2015. The com-
pany estimates meeting this target will require investments amounting to
around SKK 4.5 billion over the period from 2008 to 2015. The company
is currently examining various ways to finance this investment, including
own funds, grants and other external sources of financing.

Also under the Water Act, the company is charged 1 SKK/m3 for water
taken from boreholes and is subject to additional charges if treated wa-
ter does not meet quality limits. In 2007, charges and fines totalling SKK
27 769 000 were imposed on the company for non-compliance with water
quality limits (compared to SKK 28 896 000 as at 31 December 2006).

6. Legal disputes

The company is involved in a lawsuit concerning three bills of exchange
worth SKK 400 million in total, which were signed by the former mana-
gement of the state-owned company Zapadoslovenské vodarne a kana-
lizacie, $.p. The company contends that these bills are invalid owing to
suspicions of fraud. A provision for potential losses related to these bills of
exchange has been created by the company. The financial statements also
record provisions for other lawsuits that the company is defending.

Provisions for legal disputes and other disputes are calculated on the ba-
sis of the information available and an assessment of their potential out-
come. The final amount of any potential lawsuit-related loss for which the
company has created a provision is not known and could be significantly
different from the estimates.



M.INFORMATION ON INCOME AND EMOLUTMENTS
OF MEMBERS OF THE STATUTORY BODIES, SUPER-
VISORY BODIES, AND OTHER BODIES OF THE AC-
COUNTING ENTITY

Gross payments to members of the company’s statutory bodies for their
activities during the accounting period amounted to:

in TSKK balance as at balance as at

31.12.2006 31.12.2007

Board of Directors 1728 1728
Supervisory Board 1674 2 209
Executive management 10 141 10 603
Total 13 543 14 540

The company has taken out indemnity insurance for the Board of Directors
in an amount of up to SKK 25 000 000 (the premium for 2007 was SKK
213 000).

N. INFORMATION ABOUT THE ACCOUNTING ENTITY'’S
TRANSACTIONS WITH RELATED PARTIES

The following parties are related to the company:

1. the principal shareholder: Bratislava — Capital City of the Slovak
Republic;

2. the Board of Directors - see point B

Since 22 December 2007, the company’s related parties have included
Infra Services, a.s., in which Bratislavska vodarenska spoloc¢nost, a.s. has
a participating interest of 100%.

Transactions with related parties were conducted on the condition that
these parties are independent and equal and that the prices of the compa-
ny’s purchases and sales with them are economically justified.

O. INFORMATION ON EVENTS OCCURRING BETWEN
THE BALANCE SHEET DATE AND THE DATE OF PRE-
PARATION OF THE FINANCIAL STATEMENTS

No events with a material impact on the true and fair presentation of facts
subject to the bookkeeping occurred after 31 December 2007.

P. INFORMATION ON EQUITY

The movements of equity during the accounting period are presented in
the table below:

balance increases decreases transfers balance
as at as at
TSKK 31.12.2006 31.12.2007
Share capital 8 435 890 -976 o 0 8434914
Share capital 8477 431 0 0] 0 8477431
Own shares -41 541 -976 (o] 0 -42 517
Change in 0 o 0 0 0
share capital
Capital funds 952135 102 026 0 0 1054161
Share 0 0 0 0 0
premium

Other capital
funds

Legal reserve

fund from

capital

contributions

Differences

from

revaluation 0
of assets and
liabilities
Funds
created from
profit

Legal reserve
fund

Non-
distributable 0 o [0} 0 0
fund

Statutory
funds and
other funds
Net profit
(loss) of
previous
years
Retained
earnings
from previous
years
Accumulated
losses from
previous
years

Net profit
(loss) of

the current
accounting
period

Total

34392 1879 (o} 0 36271

917 743 (o] o] 0 917 743

100 147 o] 0 100 147

712462 221730 o] 0 934192

115003 22730 -41541 0 96 192

597 459 199000 -41541 0 838 000

-80732 -7057 (o} (o} -87 789

80732 7057 0 0 87789

227 298 156 551 227 298 0 156551

10247 053 479871 234895 010 492 029

During the accounting period, the company purchased 17 235 own sha-
res (see part C). The number of shares in the share capital remained at 8
477 431, with a nominal . value of 1 000 SKK/share. The composition of
shareholders is presented in Annex no. 1. The share capital fully registered
in the Commercial Register and paid up.

The assets presented under Other capital funds were acquired by gift and
did not increase the share capital.

In 2007, accounting corrections of errors arising in previous years were

made as follows:

B a provision was recorded for severance payments paid as one monthly
salary in accordance with the collective agreement, in the amount of
SKK 7 458 000;

m a provision was recorded for the regeneration of waste sites and de-
contamination of facilities, in the amount of SKK 15 466 000;

m a provision of SKK 10 000 000 for legal representation in a lawsuit
concerning bills of exchange was reversed on grounds that the crea-
tion of the reserve did not have a contractual basis;



m a provision for managerial severance pay was reversed in the amount
of SKK 4 211 000;

m deferred tax related to temporary differences arising from accounting
errors in previous periods was recorded in the amount of SKK 1 655
000.

These adjustments did not affect the Profit and Loss Account for the cur-
rent year, and they were correlatively recorded in account 429 — Accumu-
lated losses from previous years. In accordance with the Slovak Accoun-
ting Act, the amounts presented in the balance sheet for the comparable
period were not adjusted to reflect these corrections. If the balance sheet
for 2006 were corrected, the figures presented in the relevant lines of the
balance sheet would be as follows:

Balance as at

31.12.2006
Other non-current provisions (line 89) 153 350
Current provisions (line 90) 49 682
Deferred tax liability (line 101) 64 504
Accumulated losses from previous years (line 84) (87 790)

Profit for 2006 in the amount of TSKK 227 298 was distributed as follows:

TSKK
Contribution to the social fund 5568
Contribution to statutory and other funds 22730
Contribution to the development fund 199 000
Total 227 298

A decision on the distribution of profit for 2007 in the amount of TSKK
156 551 will be taken by shareholders at the general meeting. The distri-
bution that the statutory body will propose at the general meeting is as

follows:

m Contribution to the social fund
m Contribution to the legal reserve fund
m Contribution to the development fund

Q. CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2007

prepared using the modified direct method (TSKK)

5 896 TSKK
15 655 TSKK
135 000 TSKK

Accounting period

Desig-

nation Name of item Lineno. Current period Previous period
A1, Operating expenses 1 -1 377 051 -1 290455
A.2. Adjustment to operating expenses 2 126 375 -193 019
A3. Adjusted operating expenses (A.1.+A.2.) 3 -1 250676 -1483 474
A4, Operating revenues and income 4 2173425 2 245 331
A.5. Adjustment to operating revenues and income 5 -276 217 -181 223
A.6. Adjusted operating revenues and income (A.4. +A.5.) 6 1897 208 2064 108
A7. Other operating income 7 -6 601 -288
A.8. Other operating expenses 8 -30 239 86
A* gg\slvhsftl;);/(\e/;ferzzn(:ge:ztgng:gt:\-/glse.; excluding items presented separately in the cash 9 609 692 580 432
A.9. Separately presented items 10 16 575 15718
A** Cash flows from operating activities (A*+A.9.) 11 626 267 596 150
A.10. Income tax paid, including overpayments (from account 341) 12 -65 657 -66 453
A11. Extraordinary income related to operating activities 13 0] 0
A12. Extraordinary expenses related to operating activities 14 0 0
A13. Social fund change 15 -1564 -940
A.14. Other items affecting operating cash flows 16 -25 464 454 347
A¥**%¥  Net cash inflow from operating activities (A.*¥*+A.10 to A.14) 17 584 510 983 104
B.1. Expenses related to acquisition of non-current assets 18 -1557 199 -985 283
B.2. Proceeds from sale of non-current assets 19 164 238 15739
B.3. Expenses related to non-current loans to the consolidated group 20 0 0




B.4. Income from the repayment of non-current loans to the consolidated group 21 0 0
B.5. Expenses related to other non-current loans 22 0] 0
B.6. Income from the repayment of other non-current loans 23 0] 0
B.7. Income from the lease of a group of movable and immovable assets 24 7 426 4929
B.8. Income from subsidies for acquired non-current assets 25 66 014 95 419
B.9. Interest received, dividends not included in operating activities 26 0 0
B.10. Extraordinary income related to investing activities 27 0 0
B.11. Extraordinary expenses related to investing activities 28 0 0
B.12. Other income related to investing activities 29 0 548
B.13. Other expenses related to investing activities 30 -338 0
B. Net cash outflow from investing activities (B.1. to B.13.) 31 -1319 859 -868 648
C.1. Cash flows in equity 32 -976 -34 005
C.1.1.  Income from shares subscribed and contributions and other contributions to equity 33 0 0
C.1.2. Monetary gifts received 34 0 0
C.1.3. Income from settlement of losses by shareholders 35 0 0
C.1.4. Expenses related to acquisition of own shares and own business interests 36 -976 -34 005
CA15. Expenses related to payment of an interest in equity (e.g.: settlement iljterest's of 37 0 0
shareholders and members, and other settlements from the decrease in equity)
C.1.6. Expenses related to the reduction of funds included in equity 38 0 0
C.1.7. Expenses arising from other reasons related to the decrease in equity 39 0 0
C.2. Cash flows in non-current liabilities related to financial activities 40 0 0
c21. Income from loans_aﬁd borrowings received, from bonds issued and from other non- 41 0 0
current debt securities
c22. Expenses related to repayment of lqaps and borrowings, to repayment of bonds issued 42 0 0
and to other non-current debt securities
C.2.3. Income from other non-current liabilities and expenditure related to their repayment 43 0 0
C.2.4. Expenses related to repayment of other non-current liabilities 44 0 0
c3. Expgn_ses related to payment of interest and dividends not included in financing 45 0 0
activities
C.4. Extraordinary income related to financing activities 46 0 0
C.5. Extraordinary expenses related to financing activities 47 0 0
C.6. Other income from financing activities 48 0 0
C.7. Other expenses related to financing activities 49 0] 0
C. Net cash outflow from financing activities 50 -976 -34 005
E. Cash and cash equivalents at the beginning of the accounting period 52 1285188 1204 885
e e e o o e oo 2" 53
G. Exch_ange_rate differences on cash and cash equivalents calculated as at the date of 54 0 148
the financial statements
G.1. Exchange rate losses 55 0 171
G.2. Exchange rate gains 56 0 23
H. Cash and cash equivalents as at the date of the financial statements 57 548 863 1285 188
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AUDITOR’S REPORT ON DUE FINANCIAL

DE I u I H E-I Deloitte Audit s.r.o.

Apollo BC
Prievozska 2/B

821 09 Bratislava 2
Slovak Republic

Commercial Register of

District Court Bratislava |
Section: Sro

File no.: 4444/B

Comp. reg. no. (ICO): 31 343 414

Tel.: +421 2 582 49 111
Fax: + 421 2 582 49 222
www.deloitte.sk

Bratislavska vodarenska spoloénost, a.s.

REPORT OF THE INDEPENDENT AUDITOR

To the shareholders and Board of Directors of Bratislavska vodarenska spolo¢nost, a.s.:

1. We have audited the accompanying financial statements of Bratislavska vodarenska spolo¢nost, a.s.
(“the Company”), comprising the balance sheet as at 31 December 2007, the profit and loss account
for the year then ended, a summary of the significant accounting policies and other explanatory notes.
The financial statements for the year ending 31 December 2006 were audited by a different auditor,
who on 29 March 2007 issued a report without a reservation of opinion.

Responsibility of the Company’s Board of Directors for the financial statements

2. The Board of Directors is responsible for the preparation and fair presentation of these financial sta-
tements in accordance with the Slovak Accountancy Act. This responsibility includes designing, im-
plementing and maintaining internal control relevant to the preparation and fair presentation of the
financial statements that are free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditor’s responsibility

3. Our responsibility is to express an opinion on the annual accounts based on our audit. We concluded
our audit in accordance with International Standards on Accounting. These standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the compa-
ny’s preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

4. In our opinion, the financial statements present fairly, in all material respects, the financial position of

Bratislavskéa vodarenska spoloc¢nost, a.s. as at December 2007 and the results of its operations and
cash flows for the year then ended in accordance with the Slovak Accounting Act.

Bratislava, 16 April 2008 -
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Deloitte Audit s.ro. Ing. Wolda Kldan Grant, FCCA
SKAU licence no. 014 Responsible auditor

SKAU licence no. 921
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Deloitte.

Apollo BC
Prievozska 2/B
821 09 Bratislava 2
Slovak Republic

Commercial Register of
District Court Bratislava |
Section: Sro

File no.: 4444/B

Comp. reg. no. (ICO): 31 343 414

Tel.: +421 2 582 49 111
Fax: + 421 2 582 49 222
www.deloitte.sk

Bratislavska vodarenska spolocnost, a.s.
Pre3ovska 48
826 46 Bratislava

Re: Bratislava, 16 April 2008
Information about the audit of the Annual Report

Based on our audit conducted under Act no. 431/2002 Coll. on Accounting and Section 20 of Act no.
540/2007 Coll. on Auditors, Audit and Audit Oversight, in accordance with International Standards on
Accounting, we found that the financial data presented in the Annual Report of Bratislavska vodarenska
spolo¢nost, a.s. (“the Company”) are consistent with the financial statements of the Company for the
year ending 31 December 2007 and that the financial statements for the year ending 31 December
2007 which are stated in the Company’s Annual Report for 2007 are complete and in accordance with
those which we audited.

Considering the facts stated in the first paragraph, we agree to the report of the independent auditor
on the audit of the Company’s financial statements for the year ending 31 December 2007 being
included in the Company’s Annual Report for 2007.

Yours faithfully

Deloitte Audit s.r.o. Ing. Wolda Kidan Grant, FCCA
SKAU licence no. 014 Responsible auditor
SKAU licence no. 921
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